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"ood  Chains  Double  Sales, 
Vofits  in  Five  Years 

j 

Remarkable  Growth  Seen  as  Supermarkets  Get 
Costs  Down  ond  Per  Store  Soles  Up  —  Post! 
Record  Indicates  Stable  Operations. 

A  ‘jfrowth’  industry  which  makes  use  of  nothing  more! 
•ompJicated  than  conveyor  belts  and  lots  of  fluorescent  light- 1 
ng  —  chain  food  retailing  —  having  concluded  a  bumper  I 
'ear  in  1952,  seems  headed  for  another.  | 

In  the  five  years  1948-52,  food  sales  have  increased  ini 
"Canada  by  about  40  per  cent.  At  the  same  time,  chain! 
d.ores  have  increased  their  bu.siness  by  about  70  per  cent.j 
But  the  ‘Big  Four’  of  the  chains  Dominion  Stores,  Loblaw’s, 
Steinberg’s  and  Thrift  have  done  better — sales  up  more; 
than  100  p.c.  Croup  sales  in  1949  were  $197.2  million:  ini 
1953  $402.0  million.  Combined  net  profits  in  fiscal  1949 
dood  at  $3.8  million.  For  the  fiscal  year  now  concluded, 
otal  net  profits  of  the  four  firms  amounted  to  $7.8  million, 
md  one  firm  alone.  Loblaw’s,  earned  more  than  all  four 
together  in  1949.  * - ! 

The  future  look.s  good  to  theljng,  except  in  special  cases,  has 
hains  too.  been  of  the  huge  variety.  The 

While  preiiminary  iigmes  for  the  effect  of  thi.s  transition  may  be 
irst  six  months  of  1953  show  a  seen  from  two  angles:  sales  per 
educed  rate  of  increa.se  over  the  store  and  chain  stores  sale.s  as  a  | 
ame  month.s  of  1952,  as  compared  (Continued  on  Page  9.  ^ 


|Grain  Glut  Not  ^ 

To  Bring  Change 
In  Farm  Policy 

I  Farmers  Being  Urged 
to  Pay  More  Attention 

i  to  Livestock,  but  Any!  Ottawa:  under  our  very  noses. 

Marked  Trend  in  That  **  gigantic  power 

!  r\*  11  |•|.  I  '  ^kifig  place  in  Ottawa. 

Direction  Unlikely  Eyery  radio  man  above  the  rank 

■  1  .  -ru  _  I  .  I-  ,  of  janitor  i.s  being  moved  from 

(Special  to  The  Financial  Tunes) ,  ^ 

•.  .u  .1  Montreal  and  Toronto  to  Ottawa 

Winnipeg  —  Dc.spite  the  present! 

,  ,  -  ■  -f  I  ■  ,  I  in  the  Canadian  Broadcasting 

glut  of  grain,  no  significant  agricul-l 

.  ,  ,  .  .  .  ,  .!  Corporation.  Not  a  man  is  left  m 

tural  change  is  in  prospect  for  next!  ^ 

j.  .  ..  .  .  I  the  bigger  centres  who  can  say 

year,  according  to  the  present  out-! 

,  ,  .u  •  ■  yes  or  no.  or  sign  a  sizeable 

look  on  the  prairies.  ^  ^  u.  .  h 

Aware  that  he  can  produce  ce- j 

reals  cheaply  and  abundanUy  fpri  has  been  fuss  and  pother 

a  highly  competitive  world  market,'  ®hout  bringing  the  Film  Board 
the  western  farmer  appears  recon-  Montreal.  The  same  arguments 
ciled  to  just  doing  that.  He  has  all  I  bringing  the  CBC  to 

the  ‘'know  how"  and  machinery  for'  Ottawa  could  perhaps  be  used, 
the  job  truth  is 

All  over  the  we.st  the  last  of  thei  ‘hat  if  the  Film  Board  is  going 


Latest  Power  Play  in  Ottawa 
Would  Bring  CBC  Top  Brass  Here 

Reports  Also  Irtditate  Film  Board  Will  Be  Swallowed  Up 
by  CBC  —  New  Parliamentary  Assistant  Appointments 
Going  to  Men  Well  Fitted  for  Jobs  —  Rif*  in  the  Gov¬ 
ernment  Forty  Over  Gas  Pipe  Line 
By  TEMPUS 


vith  19.52  over  1951,  chain  food, 
tore.s  are  participating  in  not  one, 
•lit  two  kinds  of  growth.  First, 
here  is  the  higher  percentage  eachj 
ear  of  busines.s  being  done  by  | 
hain.s,  and  second,  there  is  the 
rowth  in  the  food  biisine.ss  as  a 
vhole. 

In  the  five  year.®  !949-,5.1.  food 


A  record  cargo  of  12400  tons  of  raw  canc  sugar  was  recently  received  by  Canada  and  Dominion  Sugar 
Companv  at  Us  Montreal  refinery  from  Mauritius,  a  British  island  m  the  Indian  Ocean.  M.V.  .^mstcl- 
kroon,  a  new  steamer,  is  .shown  being  unloaded  simultaneously  at  five  hatche.s  after  completing  a 
9.700-mile  journey  half  way  around  the  globe,  on  its  maiden  trip  to  Canada. 


New  Liquor  Laws  in  BC  Make 
Drinking  Easier  but  Dearer 


the  job  ''’^y  truth  is 

I  All  over  the  we.st  the  last  of  thej  ‘hat  if  the  Film  Board  is  going 
[threshing  1=  now  being  done,  andj  ‘o  Montreal  with  drums  and  up- 
lin  the  southern  and  central  areas!  ‘he  trek  of  the  CBC  to 

jgood  progress  is  being  made  with!  Ottawa  in  reverse  is  being  done 
llhe  fall  plowing.  Warm  sunny  wea-  "’“h  muffled  oars,  the  way  Wolfe 
!  ther  has  expedited  these  operations, ,  ‘o®*'  Quebec. 

j  Distressing  as  the  grain  storagel  it  is  said  that  Dave  Dunton. 


•  Special  to  The  Financial  Timesi 


f  I*  J 1  a  A*  A*  A  ther  has  expedited  these  operations, ,  ‘o®*'  Quebec. 

'  J CiVellTl  LI  tU  •  IS e  ffOllClttOtlS  iSOt  l  Distressing  as  the  grain  storage!  it  is  said  that  Dave  Dunton. 

I  I  isituation  appears  to  be,  the  tight!  head  of  the  CBC,  finds  himself  all 

JlffPvtPn  OV  alone  here  in  Ottawa  when  the 

m  ICi.l.ClA  y  recent  $64.(X)0,000  interimj  pres.=ure  is  on.  So  he  needs  the 

-  !  payment  which  prairie  farmers  arej  backing  and  buttres.«ing  of  some 

Montreal  —  '.Staff'  —  .^fle^  .sev- 1  Without  the  required  balance  .sheet,  kg  ggj  (he  basis  of  12  cents  aj  CBC  brass  who  will  be  bivou- 


In  the  five  vear.s  1949-5.1,  food  Vancouver — Although  the  Social  i legislative  an,'  of  rhe  governmenj  oral  months  of  leading  the  volume ; ultimatum  bushel  on  all  grades  of  wheat  de- 
ale.s  have  increased  by  about  40|Credit  government,  through  Iegis-|during  the  brief  but  historic  ses-  of  trading  on  the  Canadian  Slock  delisted  the  stock.  The  stock  (jvered  during  the  last  crop  year. 

>er  cent,  included  in  wihich  aie’lation  passed  during  the  recent  ses- j sion:  =  trading  5-.i'i  again.'!  a  low  -phe  oats  and  barley  pool  should 

'of  at  the  lime  of  the  delisting  p^t  an  additional  $36,000,000  in  the 


acked  right  here  in  the  Capital. 


Board  will  be  tossed  to  lhi4 
wolves.  Who  in  Montreal  will 
care?  Here  in  Ottawa  you  could 
expect  at  least  two  Ottawa  MP'x 
to  do  something  for  the  forlorn 
film  fellows;  in  Montreal  nobody 
will  do  anything. 

The  Film  Board  i.',  therefore, 
politically  expendable. 

We  now  come  to  the  next  act 
in  this  piece  of  villainy.  The  Film 
Board  is  going  to  become  a  pawn, 
a  stooge  and  a  drudge  for  the 
CBC. 

.Admitting  that  the  coming 
thing  is  video  and  conceding  that 
our  own  Canadian  television  is 
less  than  perfect,  it  can  be  con¬ 
ceded  that  television  is  going  to 
be  awfully  important  to  the 
future  of  the  CBC.  The  Canadian 
organization,  after  solemnly  say¬ 
ing  they  were  going  to  protect 
the  Canadian  taxpayers  from  the 
hoiTors  of  American  TV  have 
promptly  hired  the  same  TV 
themselves  and  are  piping  it  into 
our  homes. 

Now  there  .seems:  to  be  a  spe¬ 
cial  vulgarity  attached  to  an 


•rice  change.s,  of  course.  .^t  the  sion  of  the  legislature,  has  made  iti  1.  10  per  ceni  tax  will  go  on'  .  .  ,  ^  u®usnng|pu(  an  additional  $36,000,000  in  the 

ame  time,  chain.'  have  irtcreased  I  fo-sier  for  Briti.sh  Coliimbian.s  lo|the  price  of  liquor,  wine  and  beer  week  by  action  oi  Ine  announcement  last  week.  i  pockets  of  the  producers.  A  final 

heir  busines.'  b.y  about  70  per  cent  buy  liquor,  it  ha.s  made  drinkingiin  licensed  premises,  except  beer  reason.'  given  b.v  j  Doyle's  Version  payment  for  the  1952-53  crop  year 

rolal  food  .sales  this  year  should  be  costlier.  Iparlors.  '  “’fi  Exchange  Board  of  Direcior.'j  Following  the  dropping  of  the  however,  has  still  io  be  made, 

bout  S2.t  billion  against  $2.02  bil-  Instead  of  confining  liquor  .sales!  2.  Meal.',  cigarette.'  and  incident- 1 because  the  compan,''  hadu-tock  from  the  Exchange..  Mr.  Ottawa  Financing? 

ion  in  19.52.  R'timating  1953  sale.'  to  government  .stores  where  for!  als  will  al.so  be  taxed  along  with  li- Doyle  informed  shareholders  of  the  $64,000,000  wheat  pool  ! 

I  $760  million  against  $705  millionithe  past  30  years  it  ha.s  been  avail-jQuor  in  cabaret.',  supper  clubs  andj“°'’  leouested  by  the  Exchange,  icompany,  in  part,  'Delisting  in  no  f,an(j.pui  some  $42,000,000  will  go.  I 
n  19,52,  the  chains  should  be  doinglable  only  in  bottled  form,  the  au-|'’'Sbt  club'  where  entertainment!  Confirmation  could  not  be  obtain- ;wa.y  affects  financial  position  of  already  gone,  to  the  farm- 

n  the  neighbourhood  of  $1.2  bil- j  fhorities  have  made  it  legal  to  buyiancl  dancing  facilities  are  provided. :  <?<!.  but  ir  was  believed  by  persons  j  company  or  it,'  operation.'.  Com-  Saskatchewan.  .An  estimated 

ton  worth  of  business  in  1957-58. ; liquor  in  cocktail  bars,  hotel.s  and|  1,  Basic  logging  and  mining  opc-i'’^'-'’  scene  that  Ihe  de-jpanys  action  was  governed  by  ad-  |i2,(X)0,000  will  go  to  .Alberta  and 

Phi,'  presumes  the  .same  rate  of  restaurants,  but  with  this  conces- '  ration  ihroughout  B.C.  will  begin  j  stemmed  from  the  .  iquu-y  I  vice  of  compan  yattorneys  and  jsooo.fXX)  to  Manitoba, 

trowrh  as  in  1949-.53.  The  chainsision  ha.s  been  coupled  a  10  per!paying,  retroactive  to  October  by  the  Exchange  on  A"- : chailei ed  accountants  on  tecnnicali  Tijere  is  a  conviction  in  some 

a/oiilrt  then  have  around  40  perjeent  tax  on  all  liquor  sold  by  theia  10  per  cent  tax  on  profit.'  above!^*^’®^  c’l  cum,stances  sui-  grounds  vital  ro  shaieholdeis  'o* ,  quarters  also,  that  the  governmentj 

■eni  of  the  food  .sale.s  of  19,57-58.  igias.'  in  the  licensed  premises  set's25.000.  .'■oimcing  the  .slump  of  the  .Tavelin  |  terests.  The  reasons  as  heretofore  | something  towards  the  fin- 

‘stimaied  at  about  S3  billion.  |  up  under  the  new  legislation.  !  4.  A  one  per  cent  tax  will  ;  pn>e  fro..,  lOts  to  and  .  etovery  staled  m  press  ha ve  been  inaccurate  | 

It  is  intere.'ting  fo  nptc  that  food  i  Half  the  proceed.'  of  the  new  levy  i slapped  on  timber  and  pulp  lease.'!*''’  ”**  misleading.  Canadian  Javelin  | country  for  20 

•bain,'  in  the  United  States  toda  v  I  will  -p  to  ihe  municipalitie'  to  help !  and  license.'  outside  of  forest  man-!  *'  appeal.'  'rat  ihv  Ex- ,  with  affiliated  Newfoundland  andiyg^j.^^  Ottawa  has  already  beer,  j 

^  u  i.  AC  .  A  .1  A  ,  ...  ! _ U'han;:e  haS  satisued  iuselC  Dial  noibabrador  Corporation  arc  coniplet- 1 

'>avc  about  4.S  per  rent  of  all  food  them  with  the  increased  policinif  areas.  ....  ,  ,  •  ,  ^  ij  i  j  ji  •  bombarded  with  advice  to  what 

_ . _  .  .  -  e  Li^ij _ ^  ^  J :  irregularilies  took  place  m  the  dioo  i  mg’  con.solidaled  audited  balance  !u^.. 1.4  a. _ _ 

ftii.'»ine^,  lorO'hIpni  exoeeferi  lo  result  from  Holders  of  privaielv  •  owmedi  ^should  be  done,  ror  the  most  parti* 

While  rare,  of  growth  could  1  (be  new  law  ’'’-l"'  it  «  coming  fixim  the  usual  voci-| 

►as.lv  fall  off.  .some  observer*  feel  !  ..nl ' land--,  .nr  pay  forl.opjniop  l.s  merely  fnat  .'toe  l-as.'  ih'  public  shortly.  Negotiation.'  of  , 

that  a  period  of  ooor  busine."!.  .  /f"' Irefo.estration  carried  oui  by  the, order.'  were  placed  at  8  ano  that  pa.'t  weeks  with  major  American  n  j.,  recalled  thai.  in  1951  Parlia-i 


What’s  Inside? 


'em  of  the  food  .sales  of  1S57.58.  in  the  licensed  pi’emises  set '$2s‘5,OOn.  ^i-ouncing  the  .slump  of  the  Javelin  |  terej-ts.  The  lea.son.s  as  hereiofore  |  somethinfi  towards  the  fin-  What  W'ill  Next  Step  Be  In  T 

•'timaied  at  about  S3  billion.  |  up  under  the  new  legislation.  !  4.  A  one  percent  rax  will  ;  price  fro..,  lf)U  to  .5-^.4  and  .ecovery  staled  in  press  ha  ve  been  inaccurate  |  ^  ,  4,,.  . 

It  i'  intere.'ting  fo  note,  that  food  !  Half  the  proceed.'  of  the  new  levy  1  slapped  on  timber  and  pulp  lease.' ! |  wheat  held  in  the  country  for  20^ 

•hain,'  in  the  United  Slates  todav  I  will  -o  to  the  municipalitie'  to  help!  and  licenses  outside  of  fore.'t  man-!  "  Ex- ,  with  affiliated  Newfoundland  and  ,  Industry...  . 

„ve  about  45  per  cent  of  all  food  !  them' with  the  increased  policing!  agement  areas.  **’«'  no  j  Labrador  Corporation  are  complet- ,  („  ^,3,  , 

i>u.'mess.  iproblem  expected  lo  re'ult  from'  S-  Holders  of  privaielv  -  owned ;  1’"^  con.solidated  audited  balance  J  „ 

While  rate*  of  growth  could  Itbe  new  law  '’equired  lo  re-iof  the  stock'.'  price,  and  informed  sheets  which  will  be  released  fo 

►as.lv  fall  off.  .'ome  observer*  feel  !  .0  'he  10  ner  cent ' land.'  .or  pay  forl.opjniop  l.s  merely  jnst  .'toe  lo.s.'  the  pu.hlir  shortly.  Negotiation.'  of  when  the  heal  is  on.  Its  hi.gl 

that  a  period  of  poor  busine."  j  „  " new  -ax  at  the, order.'  we,e  placed  at  8  ano  that  pa.'t  weeks  with  major  American  ^  j.,  recalled  thaf.  in  1951  Parlia-i  brass  want.'  lo  take  refuge  be 

could  only  help  the  chain.'  with  i  "  1  ’o  bellne6  "on  I  f  P’’"-  bind  defensive  squads  of  trustie, 

...  ,  ,  .  ,5ame  lare  m  oe  appjiea  on  an  ^  .  pqHmairH  S )  aO  000  000 :  cui'red  v  hen  the  nnee  orokemot  afiectec  and  are  proceeding  to  ,  ,  ,  ,  •  cs-  •  a  4  j  s.  4  ,  .1-  •  t  jex 

their  greater  .staying  power  and  :  jirensed  nremises  p.'iimaieo  » i  .ou.uiM.ixxi  ,•  ,  •  t-u  ducts  Interim  Financing  Act,  under  who  will  protect  fhcir  leadci: 

■41.  1  Pi'icnase.s  in  iicensea  P'^niises  f,f  infjustrial  and  commercial  through  thu'  figure.  anticipated  conclusions.  The  com-  ..  .  ,  ,  j  .  »,  nnn  .  ,  ,  t;., 

with  the  greater  emphasis  on  .'ell-L,u-_.  nrofes'innal  entertainment  inousirirfi  ano  commeiciai  |  r  I  .  ,  *•  .  which  loans  limited  to  $1,000  per  from  the  onslaughts  of  parlia 

•  .  u  •  ...  ,  wnere  professional  ®hteiiainmeni  ,  .j  .  lenanl  machinerv !  .Apparen  v  sti  I  unsatisfied,  ho'V-lpan.v  is  taking  immediate  action  to  ,  ,,  , 

mg  technique.'.  In  other  words,!;,  ea  lenani,  macnmei.j  ks-  .  ,  r  .  »  farmer  with  an  overall  ceiling  of  ment. 

►ven  if  the  chain'  fall  below  the!  ^  ^  ^  ^"'iU  be  a.ssessed  for  educational ^ver.  the  Exchange  in  .mid-Seplem-!resiorc.  regular  market  trading  ,0000 000  were  authorized  The! 

even  if  the  chain.'  fall  below  the  asc^ment  ber  demanded  an  audited  ba'ance !  facilitie.',''  $20,000,000  were  authorized.  The  1 

I  "  -  M  Tk  -bee,  tor  the  company  and  ,lohn  C.  At  mid-week,  no  information  1'  ;;‘  !  ‘baa  that.  The  battle  over  -ele. 

(oi^  bv^greater  ^net  moTirmrrein'  entertainment.  7  ^  monopoly  tax  based  on ;  Doyle,  president  of  .Tavelin  inform- , could  be  obtained  as  to  pjans  for  ^oursc^i  ''‘a*'”’  won  and  a  lol 

^  ®  I  If  admission  charges  are  made  by. quantity  of  liquor  .sold  will  be  led  that  body  that,  withus  the  time  re-llsting  of  the  stock  and  company  .  ,  1  ij,  „  it  was  at!  critjeism  is  gathering  on  the 

If  l:he  Big  Four  —  i^-abarets  or  night  clubs  where  li-icharged  against  Those  who  hold  j  permitted,  .such  a  staiemep:  couid  officials  stated  that  several  alterna-  cr  a  a  ,  horizon.  So,  when  the  opposition 

Steinberg aodj  ^j|j  ^ppjy  (p  liquor  licenses  at  the  rime  they 'not  be  prepared,  particularly  a.'  in-  lives  were  under  consideration.  j  ■  ■  u  t  ^  intransigeant  Liberals,  gel 

iniiii — retain  the  percentage  of!  •  i  .  •  It  may  be  a  delusion,  but  many  .  ,-.1:,,-.  ...in  he 

chain  stores  sale.'  four  years  hence!'*’*  admission  charge  on  top  of  ‘hel-^b  ^e.r  hnsmes.'.  ventorie,'  could  not  be  ccnifieo.  Mr.  Doyles  reference  to  New-  L  going  the  CBC  hope.'  it  vill 

which  Ihey  now  hold-.56.6  pe,  I  P^e.-ent  17  per  cent  entertainment ,  . '"f.  /'^brador  Corp.  ,  all  set  for  them. 

eAnt—th.ir  A — hiAA..  _ ilevy.  But  It  I.'  expected  that  most  O _ m _ I _ R7  _  _ A  Cl _ _ _ A_  MNALCO)  result.'  from  the  acquisi-i  ,  , - However  there  is  an  even  big- 


Street  Opinion  Cautious  on  Whether  Slock  Market  Rally 
Can  Carry  Through 

Permanent  Life  Insurance  Policies  .Advocated  as  a  Busi¬ 
ness  Reserve . 

Trans  Mountain  Pipe  Line  Opening  Brings  Shading  of 
Oil  Prices  in  B.C.  . 

What  Will  Next  Step  Be  in  Trade  Policy  of  United  Stales? 


Western  Oil  Men  Feel  That  the  Worst  May  Be.  Over  for 
Industry  . . 


Thrift — retain  the  percentage  of!  n  .u  •  u  ■  •  1  .  ■  .j  '  ,  rs  ,  ■  .  ' 

f  u  |the  admission  charge  on  top  of  the'-'ell  their  busines.'.  ventone.'  could  not  be  rcrtifieo.  Mr.  Doyles  reference  to  New- 

rnain  sioi  es  oaie.'  four  years  hence  _ _ _ _  _  __  _  _  _  _  I,  ...  ,  .  ,  ,  „ 

which  they  now  hold-.566  pp,.  I P*e.'ent  17  per  cent  entertainment ,  *  -  . |foundland  and  Labrador  Corp. 

cent-their  combined  .'ale.',  nowj**""'  **  *-''>’****<'  **’«'  ^OnffimhpY  N  PUIHnYtnt  ^hinmPofQ  i ' '’'^^€0)  resulL'  from  the  acquisi- 

sianding  at  $402.0  million  could  • '’P*’®*'”''  ‘be  double  kJcptCfflf/Cr  ll  tzlVopTlTll  U  nipTilVTllS  j  tion.  some  we.'k.'  ago  by  Javelin,  of 

pa.^  $600  million.  Using  the  crystal  I  by  calling  their  admission!  ,  — ,  ,  ^  IH  I*  j "  60  per  cent  interest  in  this  former 

ball  just  once  more,  this  conceiv- !P’'‘*«  «  "barge  instead.  J llOW  LCSS  I  #10/1  OeaSOTial  UtCiine  ^ "’7"  corporation 

•  biy  could  mean,  for  instance,  in  j  The  new  law  does  not  take  effect;  _  |organized  to  exp  oit  natural  le- 

1957,  sale.'  of  about  $250  million  until  the  first  of  next  year  and  shipment.'  of  new.-print  fromiand  the  remaining  2.2  per  cent  gn-j  Labrador  The  Newfound 
for  Loblaw'.s  and  on  the  basi.'  of  there  have  already  been  many  pro-1  u  j  ■  c  .  u  'f  nm  Furnnp  Total  its  miooiv  ini  “  "  x-aoraaor.  jne  iMewiound- 

;  ,  •  I  f..  .u  .0  ‘'®"®bian  mills  during  September Euiope.  Total  U.S.  supply  injiand  government  still  holds  36  per 

two  cents  of  net.  pi’ofil  for  every  tests,  mainly  from  the  operatois  of  i  Sentember  was  4QS  47't  innc  rf*nm  1  z  ..  Kt  * « 

Aoiian  oc  poIac  .  •  L  nini,.  ,nW  1  Ka  ,.h„-oA  h,c  hPAO  cxcceded  pioductlon  for  tfie  fourth.  4H3,47.t  tons  torn-  cent  of  NALCO  common,  and  the 

do  ar  of  sales,  a  net  profit  or  $5  club.'  and  Ihe  chaige  ha.'  been  ^  3^  3,  Sep-  Harriman  Rinlev  Wood  r.mdv 

'PiUton.  „,aA  ,U„.  .Up  Aovprnmpnfs  oolirv  month  in  cnnAcpion  4,  zav'ORi  ,  .A...  ^  Harriman,  Ripley,  Wood  Gundy 


September  Newsprint  Shipments 
Show  Less  Than  Seasonal  Decline 


it  is  coming  from  the  usual  voci-|  The  CBC  .senses  it?  lonely  posi- 
fei'ou.'  source.'.  I  lion  when  the  heal  is  on.  Its  hi.gh 

It  i.'  recalled  thai.  in  1951  Parlia-i  brass  want.'  lo  take  refuge  be- 
ment  passed  the  Prairie  Grain  Pro-  hind  defensive  squads  of  trustie.' 
ducts  Interim  Financing  Act,  under  who  will  protect  their  leadcis 
which  loans  limited  to  $1,000  per  Lom  the  onslaughts  of  pailia- 
farmer  with  an  overall  ceiling  of  ment. 

$20,000,000  were  authorized.  The  1  ^.f  course,  more  lo  it 

actual  payments  under  the  act  '  lele- 

however,  were  only  $625,000.  The;  anej  ^  lot 

current  situation  is,  of  course.!  criticL'm  is  gathering  on  the 
much  more  critical  than  it  was  ai  j  opposition, 

jthat  time.  ,  intransigeant  Liberals,  get 

It  may  be  a  delusion,  but  many, 

of  the  big  wheat  farmers  of  the;  ,,  .  ,  „ 

,  all  set  for  them, 
west  are  said  to  be  holding  much; 

of  their  grain  in  storage,  hoping  forj  However,  there  is  an  even  big- 
|a  tax  reduction  in  the  coming  year. |  ger  move  than  that  on  foot,  it  is 
The  assumption  is  that  it  is  cheap- 1  said  that  the  CBC  is  about  to 


I  American  program  if  it  cam*  in 
I  of  its  own  free  will;  but  there 
!  is  a  special  sanctity  abo-ut  any 
j  .American  television  program 
!  which  the  CBC  brings  in.  That  i' 
I  the  line  followed  now  b.y  th* 
CBC.  But  no  one  believes  th* 
Canadian  public  will  swallow  this 
for  ever. 

!  Put  it  this  way:  you  can  baptise 
a  guy  in  a  woodshed  and  it  is  no 
sacrament;  but.  if  done  properly 
by  a  clergyman  in  a  church,  it  i' 
legal  and  holy.  Well,  if  anybod.v 
I  else  but  the  Dunton  organization 
I  bring  in  television  it  is  a  wood- 
I  .shed  christening.  But  if  the  Can¬ 
adian  Broadcasting  Corporation 
imports  the  same  program,  it  has 


Newfoundland  crown  corporation!^^  A,  yo„  imports  the  same  program,  it  has 

organized  to  exploit  natural  re-|j^^^^  Bo3,d  a  special  sanctity.  This  argument 


Stable  if  Business  Drops 

Investors  view  the  chains  as  one 


made  that  the  government's  policy; month  in  succes.'ion.  .At  482,598 ! .pm her  1952  |  •  p  uy 

has  ignored  some  of  the  recomman- j shipments  compared  with  pro-l  .r=  .  u-  .  ^ 

.  „  ions,  snipmenis  compaiea  witn  pro-  u.S.  production  and  .shipments;  Reached  in  St.  John's  Nfld.  this 

ciPtion.*  maoe  by  the  three-man*,  .  «  *u  lu  r  aa?*- aoi  •  o  z  u  a  r>- /yrs*.  , 


years  income  tax,  almost  no  friends.  The  sad 

Lot  of  Weedy  Grain  '  ‘act  is  that  few  politicians  will 

Owing  to  the  extremely  dry  con-  go  all  out  for  the  Film  Boaid, 

ditions  which  prevailed  during  the.  snd  word  here  is  that  when 

I  they  get  to  Montreal  the  Film 
•  Continued  on  Page  12)  I 


duction  for  the  month  of  467.43!iin  September  of  8.5,966  and  85,8241  week.  Premier  Smallwood  declined  !\J^  I  TrtL'OiC  T  ^  MinLl\A/f1\/ 

tons,  and  showed  a  less  than  sca-:‘<’f>s  respectively  showed  decreas-  comment  pending  a  meeting  of!  VYIIlTCrS  IQIvCS  I  .Ve*  IliyilWUy 
sonal  decline  from  figure  for  Au-I*’'  P*"  P"*'  cent  NALCO  lo  be  held  within  the  nexti*.  ..  I  D-.LIli*. 

£ust  of  498  506  tons  respectively  from  -September.  19,52.  few  days.  I  W  ith  MllTI  TO  rUDIIC  VV  OlKS 


Investors  view  the  chains  as  one.  f  ■•  H'  d  jhe 467.43!iin  September  of  8.5,966  and  85,824  week.  Premier  Smallwood  declined  !  \  A/ 1  Trvl/'AC  T 

of  the  few  groups  of  stocks  which,!  in  ‘°ns,  and  showed  a  less  than  sea-:*®”*  respectivel.y  showed  decreas-  comment  pending  a  meeting  of!  •YUlTClS  IQIv©5  I. 

in  the  fai^e  of  a  possible  decline  Columbia  i^onal  decline  from  figure  for  Au-I*’'  P*"  P""  cent  NALCO  lo  be  held  within  the  nexti.  .  ..  I  ||‘  .  Q.J 

in  general  business  activity  ne.xt|“  '  I  r  .oo  .ne  i  respectively  from  September.  19,52.  few  days.  YVlth  Him  tO  KU 

year,  seem  in  a  strong  position.!  . 'ecommenda- (gust  of  498,506  tons,  _ _ _ _ _ _ _ _  ¥VIIII  UMI  IW  Wi 

■While  grocery  chain  slock.'  in  gen- "*'‘' !  September  production  of  467.431  j  ¥7  .  wy  nif  •  fj  ,  • 

oral  have  long  been  accorded  a  by  ‘be  cpp^'  tons  showed  an  increase  of  ,5.923|  Y  CLXiCOUVtT  tO  !>€  IfiaiOT  lOTl  111  ""  ' 

hi"h  oualitv  ratine  refleet.'.-icr  i h a  ! "’‘-''•‘''P"  ""d  claimed  therefore!  -  .  u  I  a..  -  -  One  of  the  trends  that  continues  one 

„ii  quaiiry  rating,  leiiect  ,ig  ine  i  ions  or  1.3  per  cent  over  September  I  f  I  •  f  .  7T  • 

;'!inr..  ih.  -.n;.n7oMh.  p'buc  ■-  Globe-Ctrclmg  Jet  Service  % 

somethin?  new  ha'  bee  dTd’' expressed  by  plebiscite,  is  ube- |’*PP'-*  "“be  Newsprint  Association  i  _  :  way  that  certain  non-political  per- , 

This  somethin? ‘he  distribution  of  liquoriP‘  C®"«da.  Production  per  working  , Special  to  The  Financial  Times)  Iquisites  stay  with  the  man  ratherl^^^ 

nw  SOlTJCliiin^  npw  liS  tnc  Oppninff  Hsv  avPi'jjppH  18fiQ7  Inn^  an  in-'  •  t  ' 

supermarkets  in  suburban  area.sl’*  exceeding  its  mandate  byl”  ^  a  \  —  ThL<!  city’s  airport  i  Sir  Miles  stated:  1.  His  visit  tojthan  the  ministry.  For  example.jow 


l*table  earning.'  and  dividends,  i 

Isomething  new  ha.s  been  added.  plebiscite 


I  Vancouver  to  Be  Major  Port  in 
Globe-Circling  Jet  Service 


By  A.  F.  C. 


I  say  is  going  to  be  hard  to 
swallow. 

What  is  going  to  happen?  Well 
the  CBC  will  simply  have  to 
produce  some  good  Canadian  IW 
— or  else.  But  who  can,  or  at 
I  least  who  is  most  likely  to,  oro- 
j  duce  the  best  television.  Who 
!  else  but  our  old  friend  the  Film 
!  Board,  now  in  exile, 
j  Thus  the  CBC  is  in  process  of 
I  cutting  the  Film  Board  down  to 
I  size  so  it  can  swallow  it.  I  give 


•.«  the  population  of  the  country  ’’P""''  co.'tlier  to  "btain.i  -  ,  vpar!""'  ®  ousiesi.  Vancouver  was  primarily  lo  seeiwhen  Hon.  Robert  Winters,  the  tor-  Thg  Film  Board  has  now  gone  to!  agency  of  pitiless  power, 

move.'  out  from  the  chip.'.  '  ^Another  criticism  is  that  no  P"0'’i-j  p.  .  .  .  sentember' '*  ‘be  ini-  for  himself  the  great  developmenU  j  Minister  of  Resources  and;Hon.  Walter  Harris  in  Citizen-shipl  Worth  watching  these  next  few 

Here  the  chains  are  in  a  novel  ‘hree-man  •■ontroli  Lnaeitv  i  I  Dcvclooment  took  over  Public  and  Immigration,  it  was  felt  that  years  will  be  the  new  giant,  and 

position.  Unlike  in  the  citie.',  there  !"*  ‘b*  bQuor  s.ystem;  it  will  ,(,(,3  America  andibeing  planned  in  Canadian  aviation;  ’  tj,-  ri  Nose  ‘b'-'’  educational  outlet  might  be  how  it  throws  its  weight  around. 

•  re  not  ton  many  1ong-e.'tablisheil  ‘'P"*  ‘P  be  under  the  direction  of  a  I  month  and  1015  per  cent  g'beai'fi  ffom  Sir  Miles  Thomas.jand  industry;  2.  BOAC '  engineers ;  Works  the  o  ci  ay  ^  i  to  Citizenship  than  it  would!  Worth  noting  are  the  new  job,' 

i.nHAAAA/iAAt  _ _ _ _  _  ,  !single  commis.sioner  who.  while;  ®  "  chairmai/of  the  boai-d  of  Britishlare  confident  that  scheriiilerl  ft iffh ts ' minister  carried  with  him  to  the;  ...  . .  '  hAinn  ao.-caw  a,..  u,a  r  u-a.-aI 


!crease  of  1.3  per  cent  over  the  daily 


One  of  the  trends  that  continues^ once  he  got  the  Research  he  kept;  you  the  new  octopus,  the  tele* 
to  emerge  here  in  Ottawa  is  the  “•  !  vised  CBC. 

I  .  Tran.'  Canada  Airways  also  stays;  This  will  give  the  government 

■way  that  certain  non-political  per-  .  . 

j  I  with  Howe.  Wherever  Howe  goes,  agency  new  power  and  new 

quisites  stay  with  the  man  lather  planes,  like  Mary’s  Lamb,  fol-  strength.  It  will  give  the  govern- 

than  the  ministry.  For  example,  ment  a  strengthened  propaganda. 


not  only  ranks  as  Canada's  busiest.  Vancouver  was  primarily  lo  see!  when  Hon.  Robert  Winters,  the  for-  -^1,5  Film  Board  has  now  gone  to!  agency  of  pitiless  power. 

but  it  witnessed  last  week  the  ini-  for  himself  the  great  developmenU !  ..  MinLher  of  Resources  and!  Hon.  Walter  Harris  in  Citizenship |  Worth  watching  these  next  few 


independent  merchant?  to  compote  I*’"-'*  <'ommis.sioner  who.  while,  . . .  ...  .....ucen.  ui-i  scneauiea  uignis; . .Ibe  elsewhere.  Anvway,  Hon.  Walter; 

kith,  and  with  large  land  3,^35  I  PPi'-'^onally  of  high  integrity,  might , ^  Oversea.?  Airways  Corpo.ation,  the, around  the  world  by  jet  liners  can! Hunter  Building  the  portfolio  P‘ |  Harris  the  Minister  of  Citizenship  ! 

available,  the  .supermarket  fre-  ‘’e  ’o^'uenced  by  the  government  in  j  Canadian  .shipmenls  in  the  lat-p, eviction  that  Vancouver  willjbe  made  in  48  hours;  3,  British  Trans  Canada  Highways.  !  has  the  Film  Board  ‘ 

quently  'become.'  the  nucleus  for  o3i'''.ying  out  policy.  i^st  month  totalled  482,598  tons,  an  become  a  major  port  of  call  In  a  j  manufacturei*  working  in  Canada  I  Thus  once  mrye  there  has  been  |  ^  >m  oar 

•  shoDDina  centre  oroAiL  ....  ’'’he  'dry.?'  appear  to  have  won ! 'uc  ease  20.194  Ions  or  4.4  per  jppw  globe-circling  jet  liner  service. !  ,rnntm,.eH  on  P,e.  i9i  'underscored  the  new  political  Housing  stayed  v/ith  Hon.  Robert  ^ 


buently  become.'  the  nucleus  "^"yms  oui  policy.  l'--"  '"""ii'  -u  oecorae  a  major  pori  or  call  in  a ; manufacturei*  working 

•  shopping  centre  with  greatW  '’’be  'dry.?'  appear  to  have  wonjiucease  of  20.194  Ions  ""’’Inew  globe-circling  .jet  liner  service.'  (Continued  on  Pai 

creased  traffic’ potentialities  Then  victory  through  the  imposition :  "ver  beptember,  19.i2.  Ship-,  „ew  3;^  service  to  South;  _ 

'  'iPf  ijis  ‘ax  because  it  willlmenis  to  U..S.  consumers  were  Amp,. lAa  has  been  mauDnraiArf  hu' 

the  supermarkets  them.'elves  are  ....  .  '  .‘\meiica  nas  oeen  inaugutaieo  ".''iz  •.  ...  . 

not  grocery  store.'  onlv  anv  Innop,  ''’‘P*"®'''*'  lon.=,  or  8,1.2  per  ce.it  of  Canadian  Pacific  Airlines.  ThtjACtlYiry  MlXCO 


;has  the  Film  Board. 


Worth  noting  are  the  new  job' 
being  passed  out  by  the  Liberal 
government.  Nobody  who  ha.' 
consistently  ~'read  this  column 


1  totalled  482,598  tons,  an  become  a  major  port  of  call  In  a ;  manufacturei*  working  in  Canada!  Thus  once  mrye  there  has  been  j  should  be  .surprised  io  see  that 

of  20.194  Ions  or  4.4  perinpu;  oinhA.pii.fiinir  ipi  iinAr  cArwlpA  !  „  ,  .  >  J  J  .u  _ 1.: _ Housing  stayed  v/ith  Hon.  Robert,  „  _ 

„  ,  ,  .  Tiew  „.obe  curling  jet  liner  service.,  (Continued  on  Page  12.)  underscored  the  new  political]  ■  „  ..r  1  -ta.  .u  '  Rene  Beaudoin  is  the  new  Mr. 

r  beptembe-,  19.o2.  Ship-,  The  new  air  service  to  South!  _  Inrinciole  that  the  oroiect  belongs i m  Public  Works.  Thus  the;  mppHnnAd 


I  principle  that  the  project  belongs 
;  with  the  man  and  not  the  depart- 


new  baby  minister,  Hon.  Jean  Le- 


_ _  .  ,  maKC  oririKs  so  expensive,  accoro-  'Ul,".'  ion?,  or  M.z  per  cent  01  Canadian  Pacific  Airlinec  Th.  IT^triTIlV  #¥11X6(1  „  ,  ,  ..  , 

not  grocery  store.'  only  any  longei .  .  ...  .  .u  7.  a  a  ,  ,  *■  t^acme  .‘Mriines.  int,  J  1  ment.  Public  Works,  accordingly,,  .  ...c  . 

The  food  ohaioc’  -aIa  •.  u  u  "  ‘b®  argument  that  ,le.s?  the  total  and  0.9  per  ccni  higher  uorthern  ierminus  is  at  Vancou-iln  iUleil'lB'ltinAkC  -n  u  "la  .u  m  a  Central  Mortgage  and  Housing.,  .  .  -1-,. 

The  food  chains  .-ale  base  ha.s  been  liquor  will  actually  be  consumed Lu.  «  („  ..  .  iq-.>  vantou  |n  fViariTimeS  will  now  build  the  Trans  Canada  ....  ,  ‘be  next  parliament.  The  time 

broadened  to  include  an  increasing  than,  in  the  past.  If  this  happens.  1  irei,  .i  .  vers  big  international  airport  on  |  Moncton,  N.B.  —  Forestry,  one  of !  while  Resources  and  Development!'''  ‘•‘'away®  ‘  ^  ° ^  is  now  arrived,  and  the  jiand- 

nimber  of.  non-food  consumers’  governmenf  will  not  be  unhappy.  P'f^i^riion  in  the  fii.si  nine.l.uln  Island  and  tihe  southern^thg  mainstays  of  the  New  Bruns-  loses  the  project.  But  it  stays  with  you  aie  con  use  ,  so  a  .so  am  j  competent  MP  from 

staples  such  as  kitchenware,  drug.'  as  it  has  never  favored  a  policy  | "’""‘b-'  ‘be  current  .year  lotal-|ierminii.'  is  Lima,  Peru.  I  wick  economy,  looks  uncertain  to  Winters.  **  ^  ‘bat  ‘be  situation;  Yaudreiiil-Soulange  is  to  lake 

»nd  toiletries,  reading  matter  and  that  would  actually  encouragek'^  ^■264,023  Ions,  an  increase  of;  Convinced  that  Vancouver  has  I  observer.'  here.  In  and  around  Thi' trend  wa'  first  noticed  when '  euriouser  andj  (|,g  hjgj,  a((j.3(.(i^,.g  pe,.. 

•  ven  toy.'.  ;more  drinking.  In  the  past,  the  'b^  figure  of, the  nece.'sary  geographic  position  |  Campbellton,  cutting  plans  by  a  ^  ■„  ,,,  curiouser.  ss  in  Alice  in  Wonderland.  ^  r-  c  a 

Of  course,  the  .supermarket  era  government  appears  to  have  been  4'25’7.448  tons  for  same  period  Iasi  and  ph.v.sical  requirement.'.  Sir|number  of  major  companies  bave’°''  ‘b*  ri  t  k  ^  *bal  there  is  anythingj _ 'Lonimued  on  age  _ 

did  not  begin  only  in  1953.  With  somewhat  embarrassed  by  the  f‘"‘Pu‘  P'’’'  working  day  wasiiMile.'  Thomas  announced  that  ihe'not  been  announced,  and  those  cut-;"'^''  Department  and  took  Jp  ,j,p  system,  nor  any  sug-|  COMPANY  INDEX 

The  lifting  of  construction  controls  enormous  revenue.?  it  has  received  up  0.6  per  cent  ai  18,475  Ions  British  Columbia  metropolis  willjling  operation?  that  have  material.-  "'‘‘b  b'Pa  ‘b®  Canadian  ggstion  of  political  deviousness.  It; 

after  the  war,  the  small  store.'  ‘broifgh  liquor  taxes  even  under  again.'!  18,367,  and  production  rale  play  a  vital  role  in  jet  liner  tran-ked,  seem  to  be  at  a  reduced  rate  |  ®''P^'^"®stin,g  Corporation.  Now  no^jg  everybody  is  all  mixed Uranium  ^n*Ma!artic  G  F  *n 

were  either  closed  completelv,  or  ‘b<^  present  .system.  Last  year  thejwas  99.4  per  cent  of  rated  capacity 'spoliation  development.  Sir  Mile.?' ; ‘■'“m  last  year,  Piti  prop.',  an  im-jPPmmon  sense  advocate  could  jus-|pp.  (.(.jo^g  Mormon  families  ""‘j  12  j^ob^^bdeniie^  r  'I 

modernized  and  new  store  build-  governments  liquor  profits  were  ngsinst  103  per  cent.  Shipments  forBOAC  plans  to  operate  two  round- ! ^fmree  of  emplo.vment  forjli^y  ‘be  CBC  .-taying  with  the  ab-,jp|  Arizona  in  which  nobody  knows  Anglo-Huronian  12  (Meta  Uranium  11 

-  - !. $'20.000, 000,  representing  29  percent.'the  nine  months  lolalled  4.24.5.999  j  (he- world  jet  services,  both  starting  "ot  appear  to  be  in  surdly  un.suitable  income  lax  and|^^hp  belongs  lo  who  (or  whom’)  ic|mp,5!e°u  Chib  I2  Nlfdoamp  Mines  I'Z 

-  -  ,  .  The  Bennett  government  ha.sjtons,  an  increase  of  0.7  per  cent  a„b  ending  in  London.  Vancouver  *b*  demand  as  coal  mining ' excise  sector.  But  Dr.  McCann  isj  Here,  then,  is  a  new  principle  Can  Collieries  5  New  Concord  It 


Speaker.  He  has  been  mentioned 
here  more  than  once  as  a  .sure 


.  r.  uT-  iir  1  _ sage,  will  not  get  his  fingers  burned! . 

ment.  Public  Works,  accordingly,  .  |  thing  to  be  the  First  Commoner 

.  -ij  4u  m  J  with  Central  Mortgage  and  Housing.  .  ,, 


This  trend  was  first  noticed  when 


in  the  next  parliament.  The  time 
is  now  arrived,  and  the  hand¬ 
some  and  competent  MP  from 
Vaudreiiil-Soulange  is  to  lake 
the  high  office.  An  attractive  per- 
•  Continued  on  Page  8> 


rAmnani#  Ca  *  '  oenneu  government  na.s‘u"/'.  ""  uwprA.-r  .u  i...  pci  cr...  a.m  ending  in  London.  Vancouverj  .  .  . .  . . .....  Here,  men,  is  a  new  principle  j  New  Lorie 

LOmpany  CarninQS  completed  it.?  fli-st  legislative  ses-|over  the  year  ago  figure  of  4,-  expected  to  fit  into  the  schedule!  “‘’‘‘''“y  ‘apers  off.  j  regarded  as  a  safe  man,  a  fearless  j  sj^wiy  and  silently  evolving.  Are !  consol  >  M  &  S  4  Nfi’d.  Light 


Nei.  Earnings 
i  000  omitted)  Elarned 
195:t-53  1951 -S2  persh. 

«  S  « 

.AnsItv.Huion 

#85 

OR,'. 7 

Growers  Win* 
GUnt  y’knife 

11' 

112 

0.39 

1.50.1 

187 

3.37'a 

Clrelo  Bar 

•  d».i:j 

(d)2l 

T.  H.  Esta brooks 

10.1 

90 

4  <1  .3 

T'otel  to  Hal* 
<|hanBe 

«5a.920 

934  ..,88 

-41.10% 

gj  j.sion  at  which  it  held  full  command  j  218,2,19  ton.'.  of  the  northern  route  across  Can?-|  Steel  production  at  Sydney  Ls  atjman,  and  he  is  the  antidote  for  theiwe  going  to  see  a  day  when  there  5  Pacific 

■aroi^  j  through  a  substantial  majority  of|  U.S.  estimated  consumption  inda.  then  across  the  Pacific  to  Tokyo  *  high  according  to  reports, ;  alleged  pinko  tendencies  of  thek  horse  trading;  where  when  rnin-j^P^re^Bj-ass  3 

*  ’"j  members:  an  during  which  it  man- !  September  was  507.087  ions,  an  and  by  way  of  Cairo  throiigth  Eu-!”"^  production  records  are  falling|CBC.  So  the  Renfrew  Doc  keeps  isters  are  changed;  one  is  told  hejEquitable  Life  TPronto 

OR.'.7  aged  IO  enact,  without  serious  op-!increase  of  7„523  tons  nr  1.5  per  I'ope  to  Britain.  The  other  proposed  i ''j’^'b  each  succeeding  month.  Em-.the  moving  pictures.  'gets  Film  Board,  and  the  other  gets!  Fasteners 

3.31’a  Cio.silion,  laws  calling  for  .sharp  in-'cenl  over  September,  19.52.  .Ahoulirotite  will  slop  at  Gander,  New-  ^  p*  ration  i'^b^liev^'  **■  '*  equall.y  true  that  the  Na-jihe  CBC?  Or  if  he  takes  thL'  be jDian^^YJyiife  j2'Shea^^ 

i  i.  *  ereascs  in  seveial  branches  of  lax-|8l.O  per  cent  of  total  U.S.  .'upply!foundland,  then  •■ro.?,'  the  United  •  ,  .  itional  Research  Council  has  slavcd!get.s  the  Trans  Canada  then  he|Gypsum  Lime  7;Sommc 

' 'I  •*  ..  ■  L,  _  _  .  cd  lo  be  at.  an  all-time  high  with  1"  iHudson  Bav  M  TiSouris 


we  going  to  see  a  day  when  there  l°Sntop°Thc’‘^**  5  Paciffc*  Coy'* 
is  horse  trading;  where  when  I'Powell^Rwer 

isters  are  changed;  one  is  told  he  Equitable  Life  4;Pronto  Uran 
r,  J  J  ...  u  .  Federated  Pel.  IJ'Quebec  Smelt 
gets  Film  Board,  and  the  other  gets  p-jash  Fasteners  Rexspar  Uran 


i.'  equally  true  that  the  Na-jihe  CBC?  Or  if  he  takes  thL'  be  giant  YTmife 


tion.  icamc  from  Canadian  milLs  with  ^Stales  to  San  FrancL'CO  and  Iheti 

Here,  in  brief  form,  are  the  major  aboi.ll  16.8  per  cent  from  U.S.  mills  across  the  Pacific. 


j  nearly  6,000  worker*  employed  in 
iihe  mills. 


I  11  1.'  equal. .y  ..ue  priai  lue  .-va-iine  vow;  wr  ..r  ...u-  "'iGoldmaque  M 

tional  Research  Council  has  slaved  get.?  the  Trans  Canada  then  he | Gypsum  Lime 

...  i  Hudson  Bay  M 

with  Hon.  C.  D.  Howe.  He  has  had  j  drop.'  something  else.’  !  Inspiration  M 

_ _ 1 _ ui.  _ u...  I.  1.  AA~,AtuiAA  ..,A..ik  ...AtAhin-  Fohn  Labatt 


11  Rix  Athabasca  • 
12'Shea’s  Brewery  2 
7;Sommcrvillc  Ltd  2 
TiSouris  Valley  '2 
1 1 'Trans  Empire  O  I'l 
2Trans  Mountain  * 


several  portfolios  in  hLs  lime,  bul ,  It  is  .something  worth  watching.  Lanbover  O&M  n5”knife  Bear 


) 


r  2  THE  FIN. 

Wide  Gains  In 
First  Half  For 
Dorn.  Stores 


THE  FINANCIAL  TIMES.  OCTOBER  23.  1953 

ioins  In  I  Pacific  Coyle  G 

ilf  Earnings  Coin  \u 


Vflncou\pr.  --  While  v’olume  of 


Good  First  Half 
Mexican  Light 


jNo.  Star  Oil  To 
Sell  Debentures 

Public  financing  by  North  Star, 
Oil  Limited  through  sale  of  deben-  i 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Noiieea 


Uom  'business  during  the  year  ended'  r;u  uimiteo  tnrough  sale  of  deben- ^ 

L-rorn.  orores  wide  gams  m  gross  revenues  and  tores  is  expected  Utcr  this  month. ' 

■previous  period,  net  earnings  werej'o  oet  income  of  The  Mexican  ijt  ts  understood  the  amount  of  the 
New  pcal<.«  in  sales  and  i  because  nf  lower  deprecia-  Li^jht  and  Power  Co.  Ltd.,  for  first  I  new  financing  will  be  around  $5,-; 

•  re  reborled  hy  Dominion  Stores,  jfion  provision,  J.  D.  Coyle,  presi-ij-^jf  current  year  reflect  bene- 1 OOO.OOO.  Future  marketing  activities  i  Agnew  Surpa.s.s  c. 
Ltd.,  for  the  first  half  of  current  I  j!.*'"*  ,'^J  Pacific  Coyle  Navigation.  upward  revision  ini  will  require  supplies  of  finished  !  Agnew  Surpass  Pr. 

_  _  .  ....  .....  |Co.  Ltd.,  reports. . . .  ^ _  ,  Jnroducts  in  e.xces.s  of  oroduefion  *?• 


yearly 
Kate  J3>v. 

•  » 


fiscal  year.  26  weeks  ended  Sep-  ^pj  earnings' of  S16.I8,S.  or  .t.TIrates  granted  comp 
tomber  19th  last,  with  material  icents  per  .share,  compared  wifhjMexican  government. 


Net  ‘^«SV  of  S16.I85  or  :i.7!rates  granted  company  by  the|P|oducU  m 


finery,  which  it  is  proposed  to  re-  Alum,  of  Cand  P?. 


•■mounted  to  $68,019,.392  and  were  [•f^uly  and  .August.  1932.  when  the ;  jjp.??!, 9,33;  net  operating  revenue  j  Manitoba  and  western  Ontario! 


t>p  nearly  $10  /4  'y''**”"  iStantist'!'-  mi  construction  loans  wasIquiremenLs  for  the  baiance  of  its  i  Bank  oV'n°s."^C*', 

.vear.s  first  halt  sales  of  $3i.787.919;  I  Working  capital  of  $123,401  , „p  3,  $,3,1(M..377  as  compared  with  marketing  area,  extending  to  the'Rates&  Inness  A.  ... 
profit  before  income  taxes  was  up  -'howed  an  increase  of  $.30,937  over  (,47  9,^.  „,hiie  net  income  after]  Rockies.  2:1!]""!*.  S'  t  I’  b'  ’  ' 

•  t  $2,615,161  from  $2,082,709;  while  pievious  >eai. _ ^  ;such  charges  vvas  almost  4  •’’["c.sj  (Capital  expenditure.s  in  the  past  Bird  Construction  C  . 

.  ,  u  greater  at  $1,713,0/.  as  agains.  fjyp  years  have  totalled  $3  1.30  000  Bird  Construction  C  . 

pet  earnings  after  all  charges  show-  p.u„|,g|Ur  |$4.37.499.  „  expected  that  15  new  service  S'A'' 

ed  an  increase  to  $1,330,161,  equal,  .  |,'nr  second  quarter  of  year.  3|slations  will  be  completed  this  Brantforrt'^Roof  B 

to  $1.05  a  share,  from  $1,002,709.  1  (jCf  Nafural  UaS  months  ended  .June  .30th.  gro.ss  op-  year,  compared  with  12  in  19,32.  A  British  C.  Forest  C. '.! ! 

=  i  70 -nr.*,  ,  chorp  i  -  .  .  .  .  1  erating  revenue  amounted  to  $7,- 1 number  of  older  stations  have  been  Stanley  Brock  A . 

«jual  to  79  cents  a  share.  !  Edmonton.-The  east-central  Al- 1799  973  net  operating  revenue  to  (remodelled  or  rebuilt  and  a  heavy  Sfil'y  Brock  B . 

Numlbcr  of  stores  operated  shows  ijpp, 3  p^g]  mining  city  of  Drum-  $1,. 309.450;  and  net  income  to  $798.- 1  program  of  renovation  and  im-  Burns  Co.  B 


net  earnings  after  all  charges  show-  fn 

ed  an  increa.se  to  $1,330,161.  equal , ‘^•’UmnCIICr  TO 

1p  $1.05  a  share,  from  $1,002,709.  |  Gcf  Nafural  GaS 
«jual  to  79  cents  a  share.  !  Edmonton.— The  east-ce 


•  further  decline  at  193  as  at  Sep-  heller  recently  voted  in  favor  of  en-  673. 


■provement  is  currently  in  progress. 


distribution  was  given  mcreasca  campaign.  Supporters  age  rates.  The  average  exchange 

OU'blic  endorsation  during  the  first  natural  gas  pointed  to  the  fact  rate  for  Mexican  currency  in  terms 
half.  Sales  increased  17.7'';,  and't'nat  natural  gas  would  attract  in-|Of  Canadian  currency  was  8.71  pc- 

were  almost  $4,000,000  greater  than  flurry  and  at  the  same  time  *'1®  3(f  com- 

.Vide  more  comfortable  residential  quai ter  ended  June  lyoo,  com 


Offering  Pends 
Sommerville  Ltd. 


I  Cdn.  Fairbanks  Morse  C 

I  Cdn.  Industries  C . 

Cdn.  Oil  C.  . 

Can.  Invest.  Fd.  Spe  A 

I  Cdn.  Utilities  Pr . 

(Can.  Nor.  Power  C  .... 


1945.  The  management  is  looking  p]oyed  in  the  mines.  '  is  ch 

forward  to  continued  progress  .About  one  month  previousl.v  as  a 'count 
during  the  remainder  of  the  cur-  result  of  a  plebiscite  in  the  Town 

....  of  Hanna,  150  miles  southeast  of  Ed-  !»_• 


rent  fiscal  year. 


nionton,  .Alberta  Consolidated  Gas 


Four  new  Dominion  mammoth  utilities  obtained  sanction  for  a  gas 


pKolppohio  in  i-nnsinirtinn  ac-  London,  L®  expected  to  be  made  Catelli  A  . 

is  chargeable  to  construction  ac  ,hortly  by  Gairdner  &  Co.  Ltd.  The  Catelli  B  .  . .  . 

_  .  40.000  preferred  .<=hares.  which  are  ‘c'"'"'. 

now  in  regLstration,  will  be  of-  conduits  .Nat.  C.  ...! 
P|iir»  AaiUSttnfinf  fried  at  $48  a  .share  to  yield  5.84%.  Confederation  Life  Pr.  . . 

^  .  Proceeds  of  this  issue  and  the  sale  Cons.  Textile  Fr  . 

By  Powell  River  lof  $3.000,WO  5'4%  ^ 


March  22nd.  president  says,  bring-  "vu.g  pusneu  .u«,..uscou-  Vancouver:  «nnounteu  "v.v  . . .  . . , -  .  . . 

,  .  ,  elusion.  I  Powell  River  Co.  Ltd.,  was  refluc-  nnrrhase  of  Consolidated! 

ing  to  18  the  number  now  in  op-  Drumhellcr  installations  will  be  tion  in  newsprint  prices  to  custom-  rithofraph  Manufactiirin<r  Co  of  '  .  i..3n 

eration.  Several  additional  mam-  made  as  early  as  possible  next  year,  ers  of  company  in  three_^  southwes-  ^^^,^^3,.  $1,500,000  4U%  Se  c.  IM 

moth  markets  are  under  construe-  Gas  will  be  obtained  fiorn  nearby  fern  states  in  the  Lnited  Stales  a.s  mortgage  bonds;  and  construct  Dom.  Corset  c;  . «o 

...  J  •  II  wells  in  the  adjacent  oil  and  gas  the  result  of  adjustment  of  freight  .  ,1,.  *47^000  Soar- 'Dom.  Engineering  C.  .  . .  so 

Hon  and  a  number  of  .strategically  allowances.  hnmueh  niant  Balance  of  he  oro- 1  O'”"-  ^  . 8" 

located  sites  have  been  acquired  Alberta  Consolidated  Gas  Utilities  A  spoke.sman  for  campan.v  states  54^- 473,  for  work-lopm.  Ma'lc'c  t.M 

for  future  markets  of  this  type.  * ^  gas  franchises  that  adjustments  had  red^’ed  capital  and  general  corporate  Dom.  Oilcloth  C' .  1.60 

.  .  .  .  ,  Alberta  towns  of  Athabasca,  price  of  newsprint  by  a  ton  iDom.  Oilcloth  C . 

Modernization  Ot  cxi>t.ng  stoics  O*  Paul  l.orinr  ralmar.  Morinville  to  hnvrrc  in  Ari7nna.  Colorado  and 
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THE  ROYAL  BANK 
OF  CANADA 

.•10 

Oivi fiend  A^o.  26^ 

.00 

i..4n  Noiire  i«  hereby  gi^  en  ibal  a  Hi\'idend 

I'd  of  ihirtv  rents  per  share  upon  the 

paid-up  capital  .stocl,  of  this  hank  has 
I'tO  !  been  declared  for  ihe  nirrent  qiiariei 
OO  i  and  will  he  payable  ai  ihe  bank  and 
1  40  '  ”*  branches  on  and  after  I'nesda-v , 

140  I  tir.si  dav  of  Geremher  neai.  lo 
l.7l)  I  shareholders  of  record  ai  ihe  close  of 
'■dd  business  on  ihe  .list  dav  of  Oriober, 

i 

li.OO 

1,00  (  B'  Order  ol  ihf  Rorird, 

I.  H.  A  I  klN.SOX.t.eneral  Manager. 
4d  I  Monireal.  One  .  0(  lobei  1.1  19,3.!. 

'  BO  ' 

,z  THE  ROYAL  BANK 
OF  CANADA 

8d 

£  :  Extra  Distribution 

^  Notice,  is  hereby  given  that  a  bonus 
50  of  twenty  renis  per  share  upon  me 
•.2d  paid-up  capital  slock  of  this  bank  has 
been  declared  foe  the  year  ending 
00  .vOth  November,  19,3.5  and  will  be 
.00  payable  at  the  bank  and  iis  branches 
^3  on  and  after  Tuesdav',  ihe  hfteenth 
,  fjo  j  dav  of  necember  nexL  lo  share- 
!:17‘,4  I  holders  of  record  at  the  close  of 
70  I  business  on  ihe  31st  day  of  October, 

,  10.35, 

■5^  ;  R'  Order  of  the  Board. 

.1.3  j  T.  H.  .A  I  Kl  NSON,  C,eneral  .Manager. 

I  Montreal,  Que.,  October  13,  195.i.  i 

■  iv  I ~S A NTON 10  G0LD“  ' 
I  I  MINES  LIMITED 


BANK  OF  MONTREAL 

ESTAILISHEO  Hit 

DIVIDEND  NO.  M>  ■ 
EXTRA  DISTRIBUTION 
annual  CENERAL  MEETINa 

NOTICF.  18  hereby  given  that  a  Dl  VI 
ORND  of  THIRTY  CENTS  pe 
share  upon  the  paid-up  Capital  Stock  o 
this  Institution  ha.s  been  declared  for  th 
current  quarter,  payable  on  and  aftei 
TUESDAY,  the  FIRST  day  of  DECEM 
RER  nejt,  to  Shareholders  of  record  ai 
clo.se  ot  hiisinr.ss  on  31st  OCTOBER 
1933, 

NOTICE  is  also  hereby  given  fhal  ar 
EXTRA  DISTRIBUTION  of  TWEN 
TY  CENTS  per  share  upon  the  paid-ur 
Capital  Stock  of  this  Institution  ha,s  beer 
declared  for  the  year  ending  31st  OC 
TOBER,  19.33.  payable  on  and  aftet 
TUESDAY,  the,  FIFTEENTH  day  O’ 
DECEMBER  near,  to  Shareholders  o 
record  at  the  close  of  husines.s  on  3lsi 
OCTOBER,  19.33. 

The  Annual  General  Meeting  ol  th» 
.Shareholders  will  be  held  at  the  Head 
Office,  119 St.  Janie.s  Street  West.  Mont¬ 
real,  on  MONDAY,  the  .SEVENTH 
day  of  DECEMBER  ne,«t. 

The  chair  will  he  taken  at  || 
o’clock  a.m. 

By  Order  of  the  Board 

ARTHUR  C.  jEN.SEN. 

General  Manager, 
Montreal.  I.Vtb  October.  1943. 


GROUPED  INCOME 
SHARES 


continued,  w’ith  16  more  units  com 


in  tnc  AlDcrtp  towns  oi  Atnabasca,  price  ot  newsprint  pv  a  ton  iDom.  Oilcloth  C. 

-  i;,  Fort  St.  .lohn,  B.C.  and  Barrhead.  Price  changes  went  into  effect  &acona"  : 


pletely  redesigned  and  re-equip-  >9  Fort  St.  .iohn,  B.C.  and  Barrhead.  Price  changes 
.  .  .Alberta.  October  1. 

red.  Eleven  older  store.s  were  .  —  -  . 

closed  during  the  half  yea-.  r-.  r  II 

Financial  position  a,  September  Defence  Controcts  Awardecl 

19th  shows  net  fixed  assets  in- 


printed  packaging  materials.  Con-  r 

.-lolidated  Lithograph,  engaged  in  a  P  • 

.similar  line  of  activity,  is  being  Enamel  A-  Heat  C. 
continued  a.^  a  division  and  will 

provide  Somerville  Limited  with  | 

,  ...  |_  J  _ ■  ,.  ..  I  Freiman  .3.  .1  C 


.37' I  Nov  t 

..!(>  Nov.  2 

.40  Nov.  2.3 

,20  Ocl.  at 

.30S.  Nov.  1.3 

J!0  .Nov,  I 

.37 ' ,  Nov.  I 

23  .Nov  I 

.40  Oct.  .30 

.40  e.Nti  a  Nov.  .20 

.2,3  Oct.  27 

.'u  Nov.  2 

.17',  Oct.  no 

2.3  Oct  .30 

.40  Novr  I 

.40  extra  Nov.  I 


Ocl  I.S 
SCDl-  -30 
Oct.  30 
Scot.  1 
Oct.  -30 
Oct.  t.3 
Oct.  t.3 
Oct.  22 
Oct.  2 
Oct.  2 
Oct.  fi 
Oct.  I 
Sept.  -30 
Sept.  30 
Oct.  .3 
Oct.  ,3 


ryiirxcj  kirvii  i  cl/  LIMITED 

'No  Personal  Liability  1  ,4.^.^*'"  '%  ^meby  given  that 

dividend  of  five  cents  (5c)  p 
DIVIDEND  NO-  40  j. share  on  the  capital  stock  of  tl 

.  I  Company  ha.s  been  declared  for  tl 

Nonce  IS  hereby  given  that  a ,  enfjgd  September  30,  195 


(dividend  of  .3c  a  .share  has  been  L-.^ablp  November  2nd.  19.')?.. 

! declared  on  the  outstanding  capital |_,|iarcholdrrs  of  record  at  close 
(stock  of  the  Company,  payable  m  | buainc.s-s  October  1.5.  19.5.3. 
'Canadian  fund.',  on  the  1st  day  of  „  .  ,  .u  r,  j 

(December,  1953,  to  Shareholders  ofj  Board, 

record  at  the  close  of  business  on  i  *'•  G.  STEVLNS, 

■the  Isf  day  of  November.  195.3  '  Secretacj 


By  order  of  the  Boaid. 


By  order  of  the  Board. 

I  I-.  G.  STEVKNS. 

!  Secretaci 

'.Vinnipeg,  Manitoba, 

!  October  9.  19,53. 


,Hv  4:i73finoo  anH  workin-  .  OTTAWA  --  Dfie-ce  contract?  for  S 10. 000  or  more  j^ivarded  m  Canadian  gp  established  position  in  the  Que- .  j  p,  ' 
creased  b.v  $I.7dt),liiMj  and  worKin.,  firms  hv  me  Department  of  Defence  Production  and  Defence  Contfrucuon  j  Maritime  markets  ficiman  .■?.  i  i-r. 

eanital  of  $7  911839  comnarinc  wth  Li.nnited  for  the  'ast  half  of  September,  including  contracts  valued  at ,  ana  -  lai  lurr  e  ii  i  u.  c(.„i  r- 

rapital  ot  $.,21l,b.fy  comparini,  w  .in  p.,r<.ri  5,  Defence  Construction  (IPSli  Limited,  totalled  $10.33.3.129.1  Consolidated  net  earning.s_  for  six  Gen.  .Veei 


I  ^  L.  D.  DAVIES. 

J  UTILITIE! 

,Closed-epd  inve.stmeni  companies;  LIMITED 

do  not  conlinuoii.slv  offer  share.s  (  DIVIDEND  NOTICE 

to  the  public.  Their  outstanding  I  '^OnCE  i.?  hereby  given  tbat 
I  ^  .quarterlv  dividend  nf  One  .Dollf 

■•securities  are  li.sted  on  .stock  ex- I  gpd  Twenty-five  Cents  ($1.25)  p< 
chapge.s  or  traded  in  the  open  mar-  share  on  the  5%  Cumulative  Ri 

Iket,  Statistic.*  on  the  clo.spd-Pnd  1 'X 
,  par  value  of  $100.00  each  of  tb 

companio.s  are  compiled  .somi-an- ;uompany  will  be  paid  on  the  161 
'ntiallv  hv  the  a.ssociaiion  as  of  dav  of  November.  195.3,  to  a 
'.June  . 30  and  December  .31.  '.Shareholders  of  rewtrd  at  the  rio.' 

I  of  business  on  the  .30fh  day  < 

J  ■  “  October.  19.53, 

■Yellowknife  Beor  dated  at  Edmonton,  A'berl 

'  B  I  «/  I  ^  1  e  tbi.*  13tb  day  of  October,  A.D.  195 

'  Book  Value  $Z.IO  Rv  order  of  the  Board. 

.Annual  repoil  of  A'ellowknife  T  .A.  MONTGOMERY. 

Bear  Mines  Ltd.  show  s  a  book  walue'  Secretary. 


$8,206,098  at  March  21.  1953.  Ratio  Contracts 'classified  for  secu-itv  reasons  and  amendments  10  contracts  were  month.s  ended  June  .30.  195.3  total 

.  ..  not  ineliiOea  in  tl-»  U«-  i.Vii/-n'  f/.U/M.-=-  _  .-i.nnnn  _ I  eoeu!  ono  t _ UOOO.Vear^  lire  Kt 


i.nn  '’.A 
.3.00  1.2,3 


of  current  assets  to  current  liabil¬ 
ities  is  approximately  two  to  one 


not  included  m  the  list,  whicn'  follows:  — 

rontracior  i'ommodirv  and  file  number 

APercorn  Aco  Limited.  Montreal.  Que  .  life  .tackets 


$.349,990,  compared  with  $396,898  for.Grafton  &  Co.  Pr.  .!!. 
\aiuf  the  full  12  month.s  of  1952  and  ..n  Great  West  Coal  -A  !. 

33  430  average  of  $275,763  for  the  past  lO'j  Great  West  Saddlery  C. 


..  ,  5Percorn  Aco  Limited.  Montrea:.  Que.  life  tackets  . S  .iS.430  avtiapr  i.u  me  un-i-  -|nrmioed  Income  Shares 

Shareholders  equity  of  $11,922,361  Affiliated  Ensmeenng  Corp.  Ltd..  Montreal,  Que.,  ship*'  pan*  .  29.220  vear.s.  Preferred  dividend  coverage  | =9a  e. 


is  enual  to  $9  48  a  share  (  Alberta  .Meat  Co.  Ltd.,  Eburn,  B.C..  meat  .  ...  , 

J.S  equal  to  >y.4h  a  share.  I  Allis-Chalmers  Humelv  Ltd  ,  Toronto.  Ont  .  tractors  . 

- - - —  .Arshinoff  and  Co..  Vi)le  La  Salic.  Que..  reconditioning  and  s’orage 

,  of  .'tec!  drums  during  fiscal  year  1954-.35  . 

I  rn  ■evr/NV/A/N  Yaa/Nr  Austin  Glove  Mfg.  Co..  Sherbrooke.  Que.  gloves  ...  . 

• '  1 1  k/l  w  VCkJ  I  CkJ  I  Automatic  E'.ectric  Sale?  iCanadai  Ltd..  Ottawa.  Ont.  electric  cable 

,  ,  B—iish  .American  Ot.  Co.  Ltd.,  Toronto,  Ont..  aviation  turbine  fuel 

I  U  Pck/7|  I'Nr/S/NI/c  British  Rubber  Co.  Ltd.,  Montreal.  Que.  foctwear  . 

I  •  n.  Co  I U  k/l  L/kJ  Canada  Machinerv  Coro.  Ltd.,  Galt.  Ont.,  repair  of  macnine  too'.' 

Canada  Machinery  Corp.  Ltd  ,  Galt,  Ont..  repair  of  machine  ’ool? 

-  Canada  Packers  Ltd..  Toron'o.  Ont..  dairy  products . 

•Annual  report  of  T  H  E.'ta- ,  Canada  W  re  and  Cah'e  Co.  Ltd.  Ottawa.  Ont.,  electric  cable 
brook.3  Co.  Ltd.  for  fiscal  vear  Canadian  Fairbanks-Morse  Co.  Ltd  .  Ottawa.  Ont  .  snares  for  diesel 

ended  June  30th,  195.3  .-hows  im-  ^  Canadian  General  Electric  Co.  Ltd  ,  Toronto.  Ont  .  elecuic  cable 
prOt’Cment  in  operating  proilt.?  and  (Canadian  .lohns-.Manville  Co,  Ltd..  Toronto,  cint..  marinite  oanel' 
in  net  earnings  after  all  charge.s :  Canari;an  Marconi  Company,  Montreal.  Que,  ladio  .»ets  . 

fnr  period  over  figures  fc  ore-  Canadian  Marconi  Compan.*,  Alontreal.  Que,.  radio  .sets  .  . 
reding  .vear._  Operating  profits  ■  communication 

w-ere  up  at  $544,445  from  $488,526.  Canadian  Marconi  Companv.  .Montreai,  Que  .  radio  -.eis 
■while  net  earnings  increa.=ed  lo  Canadian  Tcchnica  Tape  Ltd..  Mentrea‘.  Que  ,  masking  taoe 
$151  256  eaual  to  41  .3  cenU*  a  Canadian  Tubular  Ca-e  and  Carton  Co.  Lid  .  Montrea',  Que.,  ammii- 

-u-J.  ^  i  nition  containers  .  .  .. 

share  on  nut.-tanding  common  I  Canadian  Wirebound  Boxe.<  I-id  .  Toronto,  Oni  .  wirehound  wood 
.stock  from  $13(.830,  equal  to  36  ccntainers  . 

cents  a  share.  Capital  .Me-ai  Works,  Ottawa  .Opt,  aerial  delivery  cargo  containers 

Balance  sheet  .show-?  ret  working  i  i, 

I _  ,n.u  I-,-. _ _  I  Gode  Felt  and  Knitting  Co.  Ltd..  Perth.  Ont.,  socks  . 

capital  a.s  ^t  June  30th  la^t  more  I  r  r  Colwell  t.id.,  Halifax,  N.S  dairv  product*  . 

than  $100,000  greater  than  at  end  '  Curti.?  P-oriucts  Limited,  Coboiirs.  Ont.,  furniture  . 

of  previou.s  ftical  year  a;  S2.909.070 '  Curtis  Product*  Limited.  Cobourg.  Ont..  furnitu-e 
as  compared  Ai-ith  $2,805,717.  Clir-  Company  Limited  Montreal,  Que  reoair  and 

ecnonnn'  overhaul  of  fuel  cells  during  fiscal  vea:  'I9.34-.s.si  .  . 

rent,  a&ret^  a.e  more  fha.  $600.000 ,  ouro  Mo’alware?  Limi'cd,  Hamilton,  Ont.,  garbage  cans  .  . 
higher  at  $5,688,186  while  current  |  Engineering  P-rduct*  of  Canada  Ltd..  Montreal.  Que..  .^tretci-ers 
liabilitie.*  arc  up  about  $500,000  at'^®deral  Wire  and  Cable  Co.  Ltd.,  Guelph.  Ont..  electric  cable 
*0  779  118  Ferrovolt  i  Canada  i  Limited.  Toronto,  Ont,,  milling  rnachine  and 

r  jV-  .1  1  u  r  I.-  attacnments  . 

In  director.*  report,  H  L.  Keen.  First  Co-ooetative  Packers  of  Ontario  Ltd  ,  Ba'-te,  Ont  .  meat 
president,  states  that  considerable  Louis  Fischl  Glove  Co  Ltd  .  Pre.scott,  Ont..  g'ove* 

progress  has  been  made  in  new  Eoulis  Engineeiing  Sa'es  L'rt  ,  Halifax,  N..$  ,  milling  maehine  and 

Vsne^ver  branch.  Vear  was  F.uehauV  Tra^Te'^Cn.  nf  Canada  Ltd..'  We.'ton:  On-  ( '.semi-tiaUer.* 
marked,  he  sa'.*.  by  company  s  Gnodj  ea-  3  ire  and  Ruhoer  Co.  nf  Canada  [-td..  Toronto.  Ont.,  aircraft 

e-ntr.v  info  the  in.-tant  coffee  field.  wheel  oart.s  .  .  .  . 

which  '.s  laking  an  increasir.'’  'nhn  T.  Heoburn  Limited.  To, onto,  Ont.  repair  nf  maenme  tools 

J,y,3,.p  Canadian  enffoe  ''‘’■’nci*  ^  Hughes  and  A-mciate*  Inc..  Montrea’,  Que,  warehouse 

market.  Hvdraulic  Machinery  Co.  I-'ri  .  .Montieal,  Que.,  j  ehahilitation  nf  .shell 

-  - — - -  nnsing  p.e<*  .  ..... 

I  I  1  i  e-  I  /  Ideal  Bras?  and  P'ating  Cn.  L'd  ,  Wmnifred,  Man.,  furniture  . 

I  rt  hrt  TT—  C  Ideal  Brass  and  Plating  Cn.  Ltd.  Winnipeg,  .Man.,  furniture  . 

o  Ideal  Bras?  and  Plafng  Co.  Ltd..  Winnipeg.  Man.,  furniture  . 

_  I  Imperial  Oil  Limited,  Ottawa,  Ont.,  aviation  gasoline  . 

IlDrmC  Ann/Nlincgaci  I-mperial  Oil  Li.mited.  Ottawa,  Ont.,  fuel  o'! 

I  wi  iiij  I  1 1  I V/ W  I  I  A.  vJ  VJ  Instruments  '19.3Ii  Lim.ited.  Ottawa.  Ont.,  photogi  aohic  supolie*  . 

_  Irvm  .Air  Chute  Ltd.,  Fort  Erie  .North,  tint.,  parachute  equipment 

1  ,  Irvin  .Air  Chute  I.td..  Fort  Erie.  North.  Ont..  parachute  equioment 

Wirnrpeg, — Nccc.s.*ar.v  lecal  slcp,*  Laiterle  Cnea.-.Vnu*.  St.  Ra.mond.  Que.,  dairy  products  .  .. 

»nd  auditing  ot  Shea'.?  VVinrupeg’  La  Laiterie  Granger  Frere?  Ltec..  St.  Johns,  Que.,  dairv  oroduc's 

Brewery  Ufd  accoun*.S  are  beinn  Laurentian  Metal  Products  Co.  Ltd.,  Hull,  Que,  electrical  supplies 

7-  t  ,'.,-*1  r  •Iohn  I.eck  e  Limited.  Toronto.  Ont.,  flags  . 

fakon  to  permit  Joh.  Laoatf  l.tri.  London  Pure  Milk  Cn.  T.td.,  I.ondon.  Ont..  dairy  product* 
to  make  formal  offers  lo  stock-  Manitoba  Teleonone  Svs'em.  Winnipeg.  Man.,  suoplv  and  Install  cable 
holders  for  their  shares  on  or  Markda'e  Creamery  and  Puxtuce.  Markdaie,  Ont.,  dairy  product* 
about  Nov  IS  McGregor  Shirt  Companv  Limited,  Hamilton,  On*.,  shirts  . 

Ft  *  _ Nlet.al  Fabricator.*  Li.mi'ed.  Tillsonburg,  Ont,.  e'ecfronic  equipment 

■  1  ■  ^^.""hf,prman.  ptP.-ident  o.  .Minnesota  Mining  and  .Mfg.  of  Canada  I.td.  London.  Ont.,  lointing 

Shea  ,s  3A  innipeg,  in/orm.s  .stock-  compound  .  .  . 

holders  in  a  circular  letter  that  J  .Modern  Too!  Works  Limued,  Toiontn.  Ont,,  utilathe  and  aitachmerts 
jR  COntemplalM  that  such  offer.=  raimited,  Toronto.  Ont..  torsin^  Die«  ;»nrt 

■will  be  rnade  on  the  basis  of  $17. 5n  Lim^red.  Weston.  Ont.,  kiichen  equipment  . . 

cash  and  one  common  share  of  Herbert  Morns  C^ane  and  Hoist  Co.  Ltd-,  Njagar/»  Fa'Ls,  Ont,,  hoist.'< 
Labaft  for  each  two  A”  ^«harp!;  of  Herbert  Morris  Crane  and  Hoist  Co.  Ltd,,  Niagara  Falls.  Ont,.  hoi«tR 

Shea-.*  and  $17,50  in  cp.'h  and  one  , 

_ _ _  i.u  /  .  .hnthe-n  Electric  Cn.  I.td,,  Ottawa.  Ont.,  field  te'ephones  . 

eommon  share  of  I.abatt  for  eacn  Northern  Electric  Co.  I.td,  Ottawa.  Ont..  field  lelephnnes  . 

me  “B"  share  of  Sheas.  Page-Her.sey  Tube.*  Limited.  Toronto.  Ont,,  boiler  tube.*  . 

Emphasized  L*  the  fart  that  i*  ■5-  ''  Roe  Canada  Limited.  Toronto,  Ont  ,  mobile  training  unit  .  . 
has  been  made  e'oar  to  I  ahatl's  hv  '"■  R"hm  Limited,  Sherbrooke,  Que.,  blaxers 

na,s  oeen  mane  c-ear  to  l  abatis  by  \iachirerv  Co,  Ltd..  Montieal,  Que.,  bobbing  machme  and 

the  large  stockholders  already  ap-  attachments 

.proached  that  an.v  offer.?  mu.?!  be  Rudel  .Mach-ncty  Co.  Ltd.,  Toronto,  Ont..  piofile  oro.ieetor  and 
made  to  all  Shea’s  .stockholder.*.  _  _  J"tacbmenis  .  .  .. 

The  large  stor-k holders  a.-e  n.-n  ^  .Senerer  Limited.  W’nd.sor.  Ont  .  medical  supolie*  - 

The  large  .tockhoiders  aie  pie-  Sigmundsnn  and  Hjor'eif'on,  Gim'i,  Man,,  handling  of  coal 
P*"fy3  to  accept  the  offer  and  Xir.  Sperry  Gvro.scope  Co.  of  Canada  Ltd,  .'Montieal.  Que,,  aircraft 
Schlingermao  sav.*  he  will  com-  instrument;  ...  .  .  , 


2,701  in  the  six  month.s  was  6.21  timc.s. ! Gypsum  Line  C.'  ]].]..!. 


.3-J7I  against  .3.54  in  1962  and  an  average'  , 

«  <1  ac  ,u»  ini-  dL.  Haini  ton  Collott  pr. 

140.noo  pf  2.46  ,n  the  10  g  year  period.  PiR' Hamilton  Cotton  C 

12,05.3  forma  balance  sheet  shows  net  ,  Hamilton  Cotton  Pr. 

.L3.7J(i  tangible  assets  of  $6,045,429.  equal  J.  F.  Hartg  A  .. 

to  $151.1.3  per  preferred  share.  ,  /- 

t2.002  c-sT4«*c»  i/N  ittitV*  i  Hudsons  Rrv  Ca  C 

.10.933  '  Hudsons  Bay  Co.  C 

17  193  unfillon  ordors  on  band,  mdirate 

J0.620  that  the  rale  of  ooerating  earn-  itnncpal  Bank  c  . 

2.3.433  jpgj,  achieved  in  the  first  half  of  {'EP®"** 

i.spgfi  1953  may  be  expected  to  remain.}!];"!]^!; 

31.040  substantially  unchanged  iiplil  the  internat.  utilities  C 
53.142  ppd  pf  the  year — both  for  Somer- '  Irternat.  Uiilitie.-  P' 
ville  and  the  Consolith  division,  R.  1  Inlei mar  utilitiTs  Pi 
441,000  Inter.  Uti.ities  Pr. 

-A.  Irvin,  pre.-ldent,  lepolL*  investors  Mutual  A  A 


Nov.  H 
Deo  I 
Feb. '5/54 


I  Internal.  Utilities  Pr.  . 
Inter.  Utilities  Pr. 
Investors  Mutual  A  .A  C. 

Kirkland  Lake  Gold  C.  . 


Ech  .3/54 
Oct  20 


Ocl  14 
,lan  1,3/. 34 
Ocl.  14 


’l.40  '.June  .30  and  December  .31. 

i.’23*  :  _ 

Yellowknife  Beor 
’  ’^Book  Value  $2.18 


progress  has  been  made  in  rew 
Vancouver  branch.  Year  was 
marked,  he  savs.  by  company’s 
mtr.v  into  the  in.-tant  coffee  field, 
which  '.s  taking  an  increasing 
.sharp  of  the  Canadian  coffee 
markel 

Labatt-Shea's 
Terms  Announced 


Canadian  Collieries  • 

,43.90  7  9-Monfh  0utpu^  Down  ,  kmtrt'^Lambe"'r't'’ a  ind  B 

,,,„(  Vancouver  -  Canadian  Col- ' 

17.420  .  lierips  iDunsmuiri  Ltd.  report*  pro- ,  Accept  B. 

>5’401  .fjuciion  og  48.469  tons  of  coal  in  |  Laiu  entide  Accept.  B  . 
r-’^ia  September  compared  with  43.718  1 1. aui;enitkp  Accept.  R  .. 

21,180 'tons  in  the  previous  month  and  48.-  Bio*.  C. . 

27(m  3.30  in  September  1952.  Output  i"  (Mailman  corn.  Prf.  .. 

the  first  nine  months  of  this  year  I  McCabe  Grain  B,  .. 
■17  aw 'amounted  lo  38.3,424  tons  c-ompared  I  McCoIl  Erontenar  c 

with  425,49.3  in  the  like  1952  period. '(JJcIntyre  Porcupine  C. 
13,208  Vancouver  [.'land  accounted  for, Min.  &  Ont.  Paoer  r.  . 

m  043  '97.276  Ions  nf  this  vear’s  total  com- 'Robert  MUchrl  C  . 

L3.'77S  pared  with  268,452  la.*t  year,  v-hile  i  Mt.  Rbval  Pice  C . 

if'!3!)2  .Alberia  accounted  for  186,148  ton.?  Grocer.*  f 

in  the  first  nine  month.s  of  195.3  .Nar  Lead  Pr 
TTfiis  compared  with  157,041.  \ational  Hn.sicrv  A' 

-.t.Kia  _  _ _ _  .Northwestern  Unlitie*  Pr 


Sepfember  Boost 
In  M.T.C.  Deficit 


Opt.  Steel  C. 
Onr.  Steel  Pr. 


Parker  Drilling  f 


.A  $5  7.5.5  excess  of  operalingi  Renmans  C 
...  .  _  .....  ■Penmans  P*- 


'^■•^'cosis  and  fixed  charge*  over  rev-  Pittsburgh  Plate  Gia*.  r 
1.3  048  enucs  for  .September  has  brought  pnee  Bio*.  Pr 
.3r.300;the  Montreal  Transportation  Com-: 

’lira 

*>8  l75h^ontn5  of  thp  current  fiscal  year; 

59'i27  to  $169,977  by  the  commission  re-  ReUman.?  c. 


Quebec  Power  < 
Qiiinte  Milk  A 


0231  siro.'  Laiterie  Crie7.-.Vnije.  Sr.  Ravrnond.  Que..  dairv’  producr.?  12.200 !  port?.  h  'a . 

VVMnnipesLa  Laiterie  Granper  Frere?  Ltee..  St.  Johns.  Que.,  dairv  oroduc’s  18.768  Rpvonu^  for  <NPntpmhAr  amoimfprf  !  Lovenrty  A  ..  . 

are  bein'  Laurentian  Metal  Products  Co.  Ltd..  Hull,  Que  .  electrical  siipplms  47,209 '  L|  Ju,  ^  ^  ' 

■  _i  t  ia'  ’Iohn  I.eck  e  Limited.  Toronto.  Ont.,  (lags  .  .3S,218|'R  .$2,621,821.  while  operating  costs.  Roya^  ^  S' . 

anaii  l.  d.  London  Pure  Milk  Co.  T.td,  I.ondon.  Ont..  dairy  produc'*  ..  11.625  and  fixed  charges  W'ere  $2,627,576. :  Rova  Bank  C  ..  ... 

10  .stock-  Manitoba  Teleonone  Svs'em.  Winnipeg.  Man  .  suoplv  and  Install  cable  13,186  ;fqi.  the  lO-month  oeriod  from  Dec  :  “U-Val  Oak  Dairy  .A  .. 

;s  on  or  Markda'e  Creamery  and  Pioduce.  Markdaie,  Ont.,  dairy  pioduct*  10,980  ,  -,..■ 

McGregor  Shirt  Companv  Limited,  Hamilton,  On*.,  shirts  •39.852'''  '952.  the  respective  figures  *16  Sa,i  Antonin  Gold  C.  ... 

.  .  ,  f  Met.al  Fabricator.-  Li.mped.  Tillsonburg,  Ont,.  e’ectronic  equipment  2.3.234  ■  $27.291 ,702  and  $27,461,679,  'Saguenay  Pow.  Pr . 

p.-iOent  o,  Minnesota  Mining  and  .Mfg.  of  Canada  Ltd.  London,  Ont.,  lointing  The  number  of  passenscfs  car-!Scarfe  Co.  B . 

n.s  .•^locn-  compound  .  10,811  .  .  Cpniorohor  was  97  391  Scarfe  Co.  A . 

er  Ih?l  it  Modern  Too!  Works  Limued,  Toionto.  Ont,,  utilathe  and  aitachmerts  10.985  during  beplemMr_w^  2(/,.iHI.  sb3^^,.in,gan  W.  Xr  P.  C.  . 

ch  offer*  -'lodcrn  Too;  Works  t.imited,  Toronto,  Ont.,  forging  pies*  and  '530  compared  With  29.9.*>l,oU0  in  the  ft'herwin  Williams  C  . 

■  of  tiTsn  ,,  s'tachment*  .  147,1 12 , corresponding  month  of  last  year —  Shiritf.s  Ltd.  Pt . . 

1  0.  su..h"  Moffats  Limited  Weston.  Ont.,  kitchen  equipment, .  110.101',  *>3(50  070  decrease  or  8.55  oer  N-  Slater  C . 

share  of  Herbert  Morris  C-ane  and  Hoist  Co,  Ltd.,  .Niagara  Fa'ls,  Onr  ,  hoist.s  78.65 r  |  T’’ J' "  ^  Howard  Smith  U  . 

share.s  of  Herbert  Morris  Crane  and  Hoist  Co.  Ltd.,  Niagara  Falls.  Onr.,  hoist-  140,797  eont.  ror  the  lO-month  period  the  Howard  Smitii  Pr . 

ppj'-pp  Nnrris  Dairy,  Barrie,  Ont,.  dairv  product*  .37,140  '  respective  figures  are  285, .305, 766 ' south  Can.  Power  c  .  .  ." 

for'each  9"’  V'ih’  9iVi*''''‘’  9."V’  ^'’'la  ',^',*''’1^'’"''  .  land  307,184.456-  a  21,878,690  decrease  Standard  Fuel  Pr. 

101  eacn  Northern  Eiedric  Co.  Ltd  .  Ottawa,  Ont..  field  lelephone*  .  277,018  p  ,  Steel  of  Can  C  iNew  i 

Pace-Her.sey  Tube.*  Limited.  Toronto.  Ont  ,  boiler  tube.*  .  .V3,i:’4l  or  7.12  per  cent.  "t  >-8".  l,  iisew)  . 

t  that  i*  Ro6  Canada  Limited.  Toronto,  Ont,  mobile  training  unit  .  .  390,000 1  .Adjustment  being  made  for  one  ...  _ 

abatfs  hv  -p  WK  p  a  dav  of  leap  vear- Feb.  29,  19,52-the I . 

,  -  ■  Rudel  Machinery  Co.  Ltd.,  Montreal,  Que.,  bobbing  machme  and  ,  •  . 

ready  ap-  attachments  .  26  746  ''■’op  m  number  of  pa.ssengers  tor  Union  Gas  . 


me  “B”  share  nf  Shea’.?. 

Emphasized  L*  the  fart  that 


Steel  of  Can.  C.  (New)  .. 
T;».vlor  Peaison  Pr . . 


the  lO-month  period  would  be  6,76’L'nited  Steel  Pr.  . 

P'^'"  :  Vicloria  «r  Grey  Trust  Pr 


22,760  pgf  cent 
18.450  ^ 


Schlingermar 


s^.v,?  hp  u'ill  com- 


TTiunicatc  with  .Uockholdpr.c  again  R'mny  Brae  Bus  I.me.  Moncton.  N.B  transoortation 
.11  ■  *u  Su'ift  Canpdian  Co.  t^rd..  Moncton.  .N.R..  m^at 

when  they  '’^1  received  .he  Swif»  Canadian  ('n.  Ltd.  Quebec.  Que.  dairy  products 

f>ifer  TTOm  l.aosTt,  Swift  Canadian  Co.  Ltd..  Toronto.  Ont..  meat  .  . 


^Mexican  Lighf  Pays  we^ims^er'V'ape'r'A'' 

'^>55  Preferred  Dividend  i  «  *  • 

ILoilO  i  Toronto— Director.?  of  Mexican  Yukon  Cons.  Gold  C. 
11.104  Light  and  Power  Co.  I. id.  have  de-' 

dared  an  i.*3itial  semi-annual  divid-l52llfl^«  d.'  . 

end  of  .oO  cents.  Canadian  fitnd.s.lzpiiR,,  pr . 

56.44S;on  the  new  preferied  $1  ciimula-;  —  — 

Hvp  .stock  company,  oavable  Dec-|  Noie  llnies»  orb 
ember  I  to  shareholders  of  record  -R  A.— Semt-annua  h 

10,20.3  Novem her  9  ,  _ 

.39  836  term.*  of  the  new  prefer-: 

ifi.nhc  dividend.*  are  cumulative  from  j  _  _ 

|.Ianua.*y  I,  1953,  with  initial  Pa.v- lj|  Uf  flCfl'SC 
24.552  tnept  to  be  made  on  November  I.i 
14  748  '953.  ’I'he  current  initial  declaration  j  11/  II  A  L 
12(1.32  of  .56  cents  covers  Ihe  first  .sixj  fj  €ll  jr\  tli 
months  of  19.53,  .so  that  technically 
llom/*R  December  1  Ihe  slock  will  be  in' 

13,065  arrears  five  months.  ^'p^„  ^’nrk  Pu 


Pfier  from  l.aDatt,  .Swift  Canadian  Co.  Ltd..  Toronto.  Ont.,  meat  ...  . 

-  —  Alfred  C.  Triepfer  f.imited.  Toronr/>.  Ont..  upsettins  rnachine  . 

^  VA/*  Ln’on  .Milk  Companv  Limited.  CaJgary.  Alta.,  dairv  product* 

Varowers  wine  v-o.  t^pton.  B'^adeen  and  .lame?  laimited.  Ottawa.  Ont.,  aiindinsj  maertine 

-  -  _  ,  ^  t  aftacnmeni®  . 

HaC  CAminnc  Cne%tr%  Cpton.  Braden  and  .famf«  Limited.  Toronto.  Ont.,  !a^he^  , 

ViM9  WVlivi  t;pmn,  Bradeen  and  Ja.me.«;  Limited.  Toronto.  Ont.  lathe 

Vancouv'pr.  —  .\nnua]  report  of  rpton,  Bradeen  and  .lame^  T4!mited.  Toronto.  Ont.  orr.s^  brake  and 

Growers  W'ine  Co,  Ltd.  .show.*  net  ,,  ,  attschmeni*  .  .  ■  _ 

.-..niniTc:  of  «1*I3  4C4  .,.,1  oo  '  Dtoo,  BfadePn  and  lames  Limued.  Toronto.  Ont.,  broaching 

earning.s  of  $I3.0  484.  equal  to  .39  machine  and  attachments  , 

cents  per  .shjiro.  for  fne  ft.^cal  yra*'  r.  and  R.  Weir  Limited.  Montreat.  Que.,  repairs  to  <h}p  ^ 

ended  April  30.  Thi.«  compare.'  with  ^*  R*  Williams  Machinery  Co.  Ltd..  Toronto.  Ont  .  d  e  2<inkip? 

jriet  earning.*  of  $112,208,  or  .31  cen’.*  .  -  .  r..  .  . 

ues-es  fa-w  *u  ^*  R*  W I ) ] 1 9 tH s  M 3 c H 1 H 6 i  .V  .  latd,  lorooto,  Ont.,  larhe  and 

per  share,  reported  foi  the  prev.-  attachment.® 

OUS  fiscal  period.  'AUJIiams  and  Wtlson  taJinited.  Montrea!,  Que.,  lathe  and  ;>ttacnments 


Balance  sheet  show?  net  working  WiUtam.f  and  Wilson  Limited,  Montreal.  Qire.,  grinder  and 


eppital  increased  to  $1,020,422  from 
$909,690  as  at  April  30.  ]9.o2. 

Flash  Fasteners 
Defers  Dividend 

In  announcing  deci.^ion  nf  dirrc- 
tors  of  flash  Faslcners  oC  (’anada 
Ltd.  1.0  defer  payment  of  2$  ceni.c 
ouarterly  on  preferred  stock  ordi¬ 
narily  payable  at  this  time  B. 


attachments  .  .  . 

WiiLam.s  and  Wilson  Limited.  Toronto.  Ont..  iathe  and  atraenments 

Wi!Iiarr«  and  Wilson  Limited.  Toronto,  Ont..  tar.he  and  attachments 

WtUiams  and  Wilson  Limited,  Toronto,  Ont..  lathe  and  attachments 

William^  Too)  Corp  of  Canada  f^td,.  Brantford.  Onf.,  repair  of 

machine  tools  ....  . 

Wonder  Bakeries  Limited.  Toronto.  Ont,,  bread . 

Defence  Construction  Contracts 

nUFKNf'F.  rONSTRLTTION  (19.311  I.I.MITEn 
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I  I.S. 

1  .Auiuisl  rp.porl  nf  A'cllowknifp  T  .A.  MONTGOMERY. 

I.IO  Rpkr  Mine.*  Ltd.  .show  s  a  book  walue'  Secrpiary. 

‘99  ;  of  $2.18  for  each  issued  .share  of 

](l[l  (stock  in  company’s  investment  port- 
.35  i  folio.  AggregalP  market  value  of  GREAT  WP<iT  fOAl 
140  quoted  securities  was  $in.,5’22,868  as  I  tt  c  j  i 

t  al  April  .30th  last.  COMPANY,  LIMITED 

too  L’ompanv's  largest  shareholding  is  niVini.'Vn  NOTITF 

;  in  Giant  Yellowknife  Mines  l,td..  in 

I  which  960,540  shares  are  field.  This'  Notice  is  hereby  given  that 
80  j  represents  24  per  cenl  of  Giant's ' quarlerly  dividend  of  twelve  an 

•50  ■  i.ssned  capital  and  is  equal  lo  one  a  half  cents  iI2'sci  ■per  .share  o 

share  of  Gianl  for  every  five  shares  the  outstanding  Class  "A"  shares  o 
(39  :  Yellowknife  Bear.  (the  Company  ha.s  been  declare* 

60  !  The  report  al.sn  reveals  that  iin-  pa.vable  on  November  I6lh.  195.3,  I 

;  der  an  agreement  with  Columbia  .shareholder.s  of  record  at  the  clos 

I  Metals  Corp..  Lid.,  and  flowinglof  busines.*  on  October  3Isl,  19.5.' 


1^0  ifrono  a  $.’325,063  irrvesimetil  Yel- 
3  00  Ipwknife  Bear  will  be  entitled  lol 

*  receive  2. OOO.OOO  shares  of  the  4,000.-  ROV  W.  WILTON, 

•i'sor  '  share.s  of  Ihal.  rompany  which  Seereiary-Treasiirer 

I.oo  'i  ha.«  base  metal  properties  in  ihel 

I  Lardf'aii  di.^triri  of  Rriti.4i  Coliim- ‘  Manitoba 

_  hia.  Orfoher  LSth, 


Purheases  by  U.S.  Mutual  Funds 
Well  Ahead  of  Sales  in  Quarter. 


increased  Lass 
Far  Circle  Bar 


Npw'  N'ork  Pitrohases  of  seen-  $511,637,000  for  the  first  nine  months  | 
rities  for  rheir  investment  port-  1953,  while  net  sales,  after  re- 

demption.s,  w/ere  $.32,9,964.000.  The! 

folia*  bv  108  open-end  investment 

a.s.*oeialinn  pointed  out  that  (.-hare.*: 

companies,  or  mutual  fund.*,  »iib-  ,  , _ .  .  ui  .  ‘ 

^  or  mutual  funds  are  redeemable  at 


TRIAD  Oil.  CO.  I4T1>. 

ai.rp:rta 

'N(^TILF  OF  FXTRAORni.NARV  UFVFRAl.  MRF.TING 

i  TA.KR  N'OTICR  that,  an  F.xtraordina ry  General  Meeting*  of  t.)ia 
,  aharehnldei’s  of  Triad  Oil  Co.  Ltd.  vsnll  be  held  at.  ihe  Palliaer  Hor.el,  in 
i  the  City  of  Calgary,  in  the  Provinee  of  Alberta,  on  Thursday,  the  ]2th 
day  of  .Vovemher,  A.D.  19.53,  at  Ihe  hour  of  ten  o’clock  in  the  forenoon 
for  Ihe  put  pose  of  con.sidei ing,  and;  if  Ihoiight.  advisable,  pas.sing;  with 
or  w'ithoul  almration,  amendment  or  nindiflcalinn  the  fnllowing  Reaolu- 
lion.s  which  will  be  propo.sed  at  the  said  Meeting  a.s  Special  Resolutionf 
I  of  the  Company,  namely  :  — 

1.  RR  IT  P.ESOf.VRD  Ihal  the  aiilhoriged  capital  of  the  Company 
he  increased  from  ',.500.000  .ahares  wilhoiit  nominal  or  par  vain* 
to  17.500,000  ahaie.s  without  nominal  or  par  3'a1ue  and  that,  the 
maximum  price  or  considera lion  for  which  all  of  the  Company's 
ahare.3  without  nominal  or  par  value  may  be  i.saiied  shall,  until 
incieased  by  Keaoliition  of  the  Company  or  Ihe  Dir'cctor.*?  piir- 
auant  lo  the  proviaiona  of  The  Companies  Act,  be  fixed  at 
*.52,.500, 000.00. 

a.  BR  TT  P.RSOLVRD  that  Ihe  Articles  nf  Aaaoeiation  of  the  Com¬ 
pany  he  amended  by  Ihe  addition  Iherelo  of  Ihe  following,  im 
Article  1 16,  namely  :  — 

"118.  (a  I  A.  Director  ordinarily  re.sident  oiit.sid*  the  Provinca 
i  of  .Athena  may  appoint  and  aiilhor-ir.e  for  a.  per-iod  not;  exceed- 

j  ing  one  year  from  the  dale  of  such  appointment  any  person  to 

attend  and  vole  a.s  fully  and  effecliially  a.s  if  such  Dir-eetoc  3ver« 
personally  present  at  any  Meeting  of  Directora  of  the  Company 
held  34*ithin  Canada  and  lo  accept  an^*  notice  of  such  Meeting. 

A  person  so  appointed  .shall  be  known  a.s  and  hereinafter  re¬ 
ferred  to  a.s  "a,  .siibslitnled  Direclnr.”  For  Ihe  purpose.s  of 
I  computing  a  quorum  of  the  Board  for  any  Meeting  a.  aubatitlited  . 

Director  attending  thereat  aha II  he  deemed  lo  be  a  Director, 
th)  The  appointment  of  a  .siib.stitiited  Director  ahaJl  he  , 
I  made  by  inatniment.  In  writing  signed  by  Ihe  Director  making 

j  the  appointment,  duly  verified  hy  Ihe  Affidai’it  of  a,  subscribing 

wdiness.  such  in.strument  to  he  substantially  in  the,  follovidng 
I  form  ;  — 

Bv  x'triue  of  the  authority  granted  hy  .Ariicie  116  of  the 
Articles  of  A.ssorialinn  of  "rriad  Oil  Co.  Ud.  the  iinder- 
aigned  Director  of  Triad  Oil  Co.  Ltd.,  being  a.  Diferlor 
'  ordinarily  resident  outside  of  the  Province  of  Alber-ta.  here- 

,  hv  appoints  and  authorizes  .  . 

of  .  .  lo  attend  and  vole  in 

the  place  of  Ihe  undersigned  at  any  Aleetiflg  of  Ihe  Direr, 
tors  which  shall  be  held  Mvilhin  Canada  during  the  period 
of  one  year  from  the  dale  hereof  and  lo  accept  any  notice 
'  of  .such  Meeting. 

Dated  at  .  thi*  . . . . 


oudi-itii.  ,  .,  •  :  r.  ^  A  Aiuomaur'  Sonnklfr  Co.  of  ranarta  I.ul  ,  iMontreal,  Que,  au'nmatir 

narily  pa.yabic  8t  this  timp  h,  a  spnnk'er  sv.'^tem  . • .  249900 

Kab.v,  .secrrlary-trea.su rer  of  com-  Benneu  and  33'hite  Construction  Co.  I. id  ,  Vancouver,  B  c  ,  laboratory  1799(494 
panv.  irtates  that  act’on  is  due  tn  R"'‘'7S  and  Dutton  Conci-ete  and  Con*rnirfton  Co.  I.rd  .  Edmonton, 

no ca t i 'factor V  conditioos  existinsr  in  ■  armour.v  1.39.9fiCi 

linsaiisracioiy  conoiii  1  ts  cxi.Miog  m  Gharles  Duranceau  I.imited,  Montreal,  Que  ,  grading,  (javlnj.  fencing 

the  textile  industry  which  has  ad-  and  r.odding .  ....... 

versely  affected  the  r'empany.  Claydon  Comoanv  l.imued,  Winnipeg,  Manitoba,  .-iprinkling  filter 

The  directors,  he  says,  propo.'e  tn  ’pd  4CW age  pumphouse  .  96,705 


)  Annual  report  of  Circle  Bar  Knit-  .  '  miuuai  tunns  aie  reoeema'Die  ai 

ling  Co.  Lid.  for  fiscal  year  enr^ed  •''9'3ti3".V  exceeded  their  sale*  of  any  time  at  Ihe  option  ot  Ihe  hold-' 

.tune  30th  shows  a  net  lo.ss  for  Per-|..,,ph  .securitie,*  during  the  quarter  er.  Gro.ss  and  net  .sale.s  for  the  .samel 
A.AAAA  'od  of  $33,428.  which  compares  with  .  ,  ■  j  . 

W'4M  3  net  loss  of  $21,292  for  preceding 'd'^ded  .September  30.  195.3.  a  period  period  Iasi  year  wmre  $.568,501,000  ^ 
fiscal  year.  Balance  sheet  show.s  a  nf  generally  declining  market.?,  the  and  $421,7.34,000,  resperlivelv, 

1.39.950  contraction  in  net  f^rk'Re  capital  N.^jonal  A.s.sociation  of  Investment.  Redemption.*  tended  lo  drv  up  a*  ( 
-wiAia  vvbich  amnunlffl  tn  $708,308  a?  i  u  .  i  ' 

again.sl  $847,36.5  At  June  .10t,h  ^'nmpanip.<  Announcen  here.  Seni- 1  ihe  mAi  kPl  neclinrn  thi5  ypAr.  Thirri 

iwi,705  I9n2.  rities  boushl  i  excluding  U.S.  Cov-lquArier  redemptions  were  $.50,.540.- ! 


review  inc  lor  me  Cnni* ;  Comeau  and  Savoie  Construction  Ltd./ Caraquet,  N.B..  roads 

pany  and  the  rinan<'jal  position  |  Diamond  Construction  Co.  Ltd,.  Fredericton.  N.B.,  repairs  if.  wharf 

when  the  auditors  present  the  bal-(  Elgin  Construction  Co,  Ltd..  St.  Thomas.  Oni  ,  replacement  of 

apce  sheet  and  profit  and  loss  state-  ,  .  hangar  window*  . 

mont  fnr  the  full  vear  19.5.3  1999  Gaffnev  Construction  Co.  I. id,,  Stratford.  Oni  .  sieelox  building 

■_ _  __  '  r^ar  ...  .lohnson  Bros.  Co.  Ltd..  Brantford,  Ont.,  roads,  parking  area*,  curb*. 

■■■  “■  gutters  and  drainage  .system  . 

RRAZnXAN  CONVER.SIONS  !  Kenney  ronstruction  Co.  LM.,  Yarmouth.  NS  .  addition  lo  fire  hall 
During  September  an  additional ;  Constrtjcrion  (.Mherial  I.rd.,  Fdmnnton,  Alta,,  pipeline  And 

^  ordinarv  shares  of  Bragilian  ,  p  Sull.van"an'd  Sons.‘"Erederic,,on.’  N  b(.'  drill, ng  of  well'.. 
Traction,  L.lgHt  and  rower  f,o.  Ltd.  |  TcVminaJ  Construction  Co.  I.td..  Montreal,  Que..  centra!  hearing  plant 

wmre  Issued  as  the  re.sult  of  the  con- 1  Terminal  Construction  Co.  L'd  .  Montreal.  Que..  alterations  to  eentral 

WSion  nf  conr'ertible  collateral  I  .  beating  plant  .  . 

tru.*l  4>.t"e  bonds,  .series  E".  ip.  man  Don  and  Fog. peer, ng  i.td  ,  w.nnmeg.  Man  .  „eam  generating 

creasing  number  of  ordi*'ar.v  .share.Sj  Wesie.-n  Consmier.on  and  t/Umber  ro  I.td  ,  Edmoninn,  Alta  ,  gravel 
outstanding  ’c  14,231.283,  auopiy  .  .  .  . 


■Net  lo.ss  for  period.  William 


'9J'69(?  !  Mitchell,  president,  stales 


rities  bought  lexcluding  II. S,  Gov- iquar’ler  ledemplion.*  were  $30,540,-1 
ernment  securitie.'i  totalled  $201, -1000  <  lc.*s  than  1..3”/r  of  lolal  net  i 


fWitneesI  ”  f  Sljfnetrire ) 

(c)  Any  such  appointment  or  aiil horization  may  from  time 
Id  Hm*  be  renewed  and  aiirh  renewal  shall  be  in  writing  and 
veriOed  hy  th*  Aflldavit  of  e  aiibseribing  witness. 

idl  Any  silhstililted  Direetor  shell  cease  to  hold  ofbre  on 
Ihe  tiling  with  Ihe  Company  of  *  revocation  of  his  appointment, 
mcliiding;  the  revocation  of  a  renewal  of  any  such  appointment, 
or  without  such  revocation  on  the  Director  making;  the  appoint¬ 
ment  ceasing’  to  be  a  Director  of  the  'Company, 

let  A  aubatitlited  Director  shall  not  be  required  lo  hold  any 
shares  in  Ihe  capital  slock  of  Ihe  Company." 

AND  TAKR  $’URTHER  NOTICE  lh.3t  Ihe  Company’s  Regisleia  of 


'^■^^’’iipco-s’  rc^  wherea.*  total  sale.*  were 'as-set.*.,  compared  with  $63,942,000.  A  nu  l  AKf  fllR  l’Mlt.K  rvu .  .i  .  nar  ,  ne  t^ompany  s  Kegis^r.  or 

:iccioi.s  repori.  lerieci.*  inaneqiiaie  j  j  ,  ii  Transfers  maintained  at  th#  offleea  of  The  Toronto  General  Trusts 

U.245  tariff  protection  for  the  industry.  $127,698,000.  the  as.*ociation  stales,  [during  the  seeond  quarter  and  $67.-!  Corporation  in  the  Cities  of  Vancouver.  B.C.,  Calgar.v,  Alberta.  Winm- 


MORK  ADMIRAI  SHARPS  Total  net  a.ssel.*  of  the  108  mutual  461.000  for  the  fir.«t  quarter  of  19.5.3.'  peg,  Manitoba  and  Montr 
24(nw!  Admiral  Corp.  advi.*e.*  that’  an  '"9ds  were  $3.8.57. .375.000  on  .Sep-jThird  quarter  .sales  of  new  share.*  [  Triiat  Company  In  "7*  f' 
Additional  397.846  sharp?  have  bpen  iembor  80  1953  romparpd  with  $3.--’o  invpjrtor^  excee<ie^  irdpmplion?  ^  oiJl 

'‘i**'"*  '9.31.407.000  on  December  .31.  19.52  .  by  more  .ban  three  in  one.  , 

Ite.snoj^"  which  shares'*  wnT^be 'and  $.3,.596.07n.000  nn  September  30.!  The  report  rover.*  all  the  open- |  DATED  at  ihe  (bly  of 

99,287  outstanding  after  Ihe  payment  of[19.52.  according  to  a  compilation  by  end  or  mutual  fund  member.*  of'  day  of  October.  A  .D.  19.5*. 
the  .slock  dividend  today  and  Ihe  ,Up  ai..ociatron  the  ,A.s.*oriatton,  hut  doe.*  not  in. 

.  balance  of  .34.770  .ahare*  are  Ii.*teri  '  .  ..i 

.Sale.*  of  new  jfhares  amoiinied  to  .elude  the  closed-end  member.*.  1 


Corporation  in  the  Cities  of  Vancouver,  B.C.,  Calgar.v,  Alberta.  Winni¬ 
peg,  Manitoba  and  Montreal,  Quebec,  and  at  the  office  of  The.  Canada 
Triiat  Company  in  Ihe  City  of  Toronto.  Ontario,  will  be  closed  from 
and  after  the  close  of  bii.sineaa  on  Ihe  6lh  dav  of  'November.  .19.5.3,  up 
to  and  including  Ihe  close  of  biiaineaa  on  the  .121h  day  of  November, 
79.5.3, 

DATED  at  lire  (bl.y  of  Calgary,  in  lb*  Brovtec*  of  Atherta,  IHm  J9tb 


.t8.57.j  8i.ib.iect  to  i..s.*uancp. 


Hr  order  of  the  Board, 

M.  H.  FIJWBLL. 

SecTPUiTr 


STOCK  AND  BOND  MARKETS 


The  ^nancial  'ffmes 


Empire  Brass 
Debentur 
Issue  Sold 


Newfound rd  L&P 
Share  Offering 


New  Muni  Bond  Issues 


ivii  c;  CITY  OF  HALIFAX 

IcciiA  $2,500,000  city  of 

ISbUC  OUlU  Shareholders  of  Newfoundland  Halifax  serial  debentures,  dated 

Light  &  Power  Co.  Ltd.,  at  a  November  1,'  1953,  is  being  offered 
Public  offering  was  made  during  special  meeting  during  past  week,  by  a  group  of  investment  dealers 
a-st  week  of  a  new  issue  of  $4,000,-  approved  the  issue  and  offering  and  banks  headed  by  Wood,  Gundy 
000  Empire  Brass  Mfg  Co.  Ltd.  to  shareholders  of  30,000  additional  and  Co.,  Ltd. 

514%  sinking  fund  debentures  by  ordinary  shares  of  company,  at  a  The  issue  consists  of  414  pcr  cent 
Dominion  Securities  Corpn.  Ltd.  price  of  $17  on  a  basis  of  one  new  debentures  maturing  November  1, 
and  Midland  Securities  Corp.  Ltd.  share  for  every  four  now  held.  1954-1963  and  414  per  cent  maturing 
Empire  Brass  Mfg.  Co.  Limited  Ls  The  dff^ing,  which  will  increase  November  1,  1964-1973.  The  issue 
primarily  engaged,  directly  and  the  outstanding  total  of  the  com-  non-callable  and  equal  amounts 

through  subsidiaries,  in  wholesaling  pany’s  stock  from  120,000  to  150,000  , 

to  the  plumbing  and  heating  Indus-  shares,  is  being  made  to  share-  maturities  are  being 

try  throughout  Canada  a  complete  holders  196rat  \i5  anr'the"”lk-W3  at 

range  of  plumbers’  and  steamfitters’  Warrants  for  subscription  for  the 

Bupplies,  Including  brass  goods,  "^w  shares,  valid  to  December  14,  proceeds  be  used  for  schools, 
copper  fittings,  cast  Iron  soil  pipe  he  mailed  to  shareholders  equipment  and  other  munioi- 

and  fittings  and  other  metal  goods,  about  November  11,  share-  purposes 

chiefly  of  its  own  manufacture,  and  holders  have  been  advised  in  a 

pipe,  fittings,  enamelware,  vitreous  l^^er  from  Denis  Stairs  of  Mont-  ORFORD  TOWNSHIP 

chinaware,  water  softeners,  ^ater  of  the  company  and  „  °  i^Z  oi 

T>rocc„ro  Tv„r,,r.c  vicc-presidcnt  of  the  Montreal  j  awarded  this  week  an  issue  of 

pressure  systems  and  pumps,  and  Pp  Ltd  $21,000  ten-year  4V4  p.c.  serial  de- 

misc^laneous  items,  manufactured  'approximately  hentures.  maturing  1954-63  to  Mor- 

by  others.  In  addition  to  the  whole-  gan,  Kempf  &  Robertson.  Ltd.  at 

saling  of  plumbers  and  steamfitters  a  price  of  96.50,  on  which  basis 

supplies,  a  subsidiary  in  Western  ,  .  i  net  cost  of  borrowing  to  munici- 

_  ,  .  ,  .....  pansion  and  improvement  of  the  «  ...  .  . 

Canada  is  also  engaged  in  the  ,  ^  ,  pality  is  5.281  p.c.  One  other  tender 

.  ,  ,  .  „  ,  .  company’s  facilities,  to  keep  pace  ,  „  , 

•wholesaling  of  miscellaneous  hard-  .„  .  ’  ,  .  ,  was  submitted  for  the  loan. 

,  ,  . with  the  increased  demand  for  _ 

ware  items,  and  other  subsidiary  in  .  _  , 

Eastern  Canada  is  also  engaged  in  NEUVILLE  SCHOOLS 

the  wholesaling  of  miscellaneous  S'  by  International  Awarded  by  school  commission- 

,  ,  ,  ,  .  ,  .  Power  Co.  Ltd.,  which  however,  ers  for  municipality  of  Neuville, 

s  ee  p  a  es,  s  ap^  an  ®  disposed  of  its  holdings  following  Quebec  was  an  issue  of  $58,000 

ompany  an  an  ng  is  su  i  lary  Newfoundland’s  entry  into  the  fifteen-year  3-4  p.c.  serial  deben- 
also  manufacture  and  distribute  a  Canadian  Confederation.  tures  at  a  price  of  97.50  for  $37,500 

wide  range  of  valves,  fittings  and  shares  will  participate  of  3’s  of  1954-56  and  $20,500  of  4’s 

other  equipment  to  the  petroleum,  dividends,  which  have  been  1957-68,  on  which  basis  net  cost 
liquid  gas,  chemical  and  allied  in-  pgj^j  hitherto  at  the  rate  of  30  cents  borrowing  to  the  commission  is 
dustries,  quarterly,  beginning  with  the  ex-  4-352  p.c.  Eight  other  bids  were 

Sales,  by  dollar  volume,  of  the  pected  payment  on  March  1,  1954.  submitted  for  the  loan.  A  grant  of 

Company  and  its  subsidiaries  have  -  $40,843.05  has  been  given  for  the 

Increased,  from  the  year  ended  De-  and  its  present  subsidiaries  (after  Pr^cial  Secretary, 

cember  31,  1946,  to  the  year  ended  deducting  all  operating  charges  and  CITY  OF  THETFORD  MINES 
December  31,  1952,  by  over  250%.  provision  for  depreciation  but  be-  Awarded  this  week  by  city  of 
More  than  99%  of  all  such  sales, fgre  interest  on  funded  obligations  Thetford  Mines,  Quebec,  was  an 
have  been  made  in  Canada.  i  gnd  provision  for  income  and  excess  issue  of  $9(X),000  twenty  -  year. 


THE  TREND  of  the 
STOCK  MARKET 

- —By  Analyst 


BONDS  and  NEW 

ISSUE  MARKETS 


!  Light’s  capital  drew  attention  re- 
I  cently  with  the  initial  payment  of  a 
i  dividend  of  50  cents  on  the  com¬ 
pany’s  preferred  set  up  in  the  re- 
I  organization  of  1949. 


have  been  made  in  Canada. 


Total  sales,  by  dollar  volume,  of  profits  taxes),  for  the  fiscal  year  3-314-4-414  p.c.  serial  debentures  to 
the  Company  and  its  subsidiaries  ended  December  31,  1952,  amounted  a  syndicate  composed  of  Dawson, 
for  the  first  eight  months  of  the  $1,725,804,  or  over  8.21  times  Hannaford,  Ltd.,  Canadian  Bank  of 
current  year  slightly  exceed  sales  maximum  annual  interest  require-  Commerce,  McNeil,  Mantha  Inc., 
for  the  corresponding  period  of  the  ments;  for  the  5  fiscal  years  ended  and  Credit  Interprovincial  Ltd.  A 
previous  year.  ,  December  31,  1952,  earnings  aver-  of  89.30  was  paid  for  $300,000 

The  entire  proceeds  to  be  received 'aged  $2,250,112,  or  over  10.71  times  3’s  of  1954-73;  $300,000  of  314 ’s  of 
by  the  company  from  the  sale  of  t^e  said  maximum  annual  interest  1954-73;  $150,000  of  414’s  of  1964-73 
the  Debentures  of  this  issue  will  be  requirements;  and  for  the  10  fiscal  $150,000  of  4’s  of  1964-73,  on 
used  for  the  reduction  of  bank  y^ars  ended  December  31,  1952,  they  net  cost  of  borrowing 

loans.  averaged  $1,540,780,  or  over  7.33  1°  municipality  is  5.057  p.c.  One 

Combined  earnings  of  company  ^he  said  maximum  annual  lender  was  submitted  for  the 

'•  " '  —  interest  requirements.  loan. 

Canadian  Dollar  |  Richmond  hill  village 

QuOtafionS  !  Nickel  Visit  For  The  village  of  Richmond  Hill 

- ^ ^ - - — -iMont'l  Junior  IDA  has  sold  $80,000  of  5  per  cent  de- 

Nomin^  Selling  Rates  as_at  Noon,  _ _  _ bentures.  msturin?  Nnve-mher  1 


debentures  maturing  November  1,  The  rally  in  the  stock  markets  last  week  extended  through 

1954-1963  and  Vk  per  cent  maturing  the  first  two  sessions  of  the  current  week.  The  market  took  a 

November  1,  1964-1973.  The  issue  breather  on  Monday  when  the  tone  was  somewhat  irregular  but 

is  non-callable  and  equal  amounts  gains,  even  if  fractional,  were  in  the  majority,  Tuesday’s  session, 

mature  each  year,  however,  saw  another  brisk  rise  with  gains  of  some  dimensions 

The  1954-1960  maturities  are  being  general. 

Canadian  markets  gave  a  somewhat  better  account  of  them- 
^  *  selves  than  did  New  York,  although  the  “big  board’’  staged  a  nice 

■p'roceeds  will  be  used  for  schools.  r-^-overy.  with  the  total  group  leading  the  list.  Sentiment  towards 
road  equipment  and  other  munioi-  changed  across  the  line,  and  close 

pal  purposes  capacity  operations  are  being  anticipated  for  the  comparative 

— -  early  future. 

ORFORD  TOWNSHIP  ,  *  v  •  .  .  . 

„  ,  .  -  ^  ^  ,  The  recovery  in  the  markets  has  given  rise  to  talk  of  a  renewal 

Township  of  Orford,  Quebec,  .  ^ 

,  ,  .  ,  .of  the  bull  move.  Consensus,  however,  tends  a  more  cautious  ap- 

awarded  this  week  an  issue  of  ,  ,  .... 

$21  000  ten-year  4V4  p  c  serial  de-  to  the  market  situation,  the  theory  being  favored  that  the 

bentures,  maturing  1954-63  to  Mor-  represenU  a  normal  reaction  from  an  oversold  condition, 

gan,  Kempf  &  Robertson.  Ltd.  at  Cited  as  an  example  of  this  on  the  Canadian  markets  is  the 

a  price  of  96.50,  on  which  basis  strength  in  Bell  Telephone  rights  and  shares  during  the  past  week, 

net  cost  of  borrowing  to  munici-  Reason  given  for  this  development  is  investment  buying  based  on 

pality  is  5.281  p.c.  One  other  tender  continued  mild  apprehension  with  regard  to  the  prospects  for  the 
was  submitted  for  the  loan.  market  as  a  whole.  Investment  trust  accumulation  of  the  rights  is 

-  said  to  be  accountable  for  the  sharp  rise  in  these. 

NEUVILLE  SCHOOLS  <•<><> 

Awarded  by  school  commission-  ^  feature  of  past  week’s  markets  was  the  improved  tone  in 

^s  or  municipa  i  y  o  ^  the  mining  list,  particularly  in  the  golds,  which  have  been  among 

auebec  was  an  issue  of  $58,000  ,  \  -j  ui 

.  •  ,  j  u  the  weakest  groups  on  the  market  for  some  considerable  time  now. 

fifteen-year  3-4  p.c.  serial  deben-  e>  t-  j...  .  ,  .... 

lures  at  a  price  of  97.50  for  $37,500  the  theory  of  an  oversold  condition  m  the  market  being 

5f  3’s  of  1954-56  and  $20,500  of  4’s  responsible  for  the  present  recovery  would  appear  to  carry  con- 
if  1957-68,  on  which  basis  net  cost  siderabie  logic. 

if  borrowing  to  the  commission  is  A  factor  in  the  firmer  market  tone,  both  in  New  York  and 

1.352  p.c.  Eight  other  bids  were  on  the  Canadian  boards,  has  been  generally  better  second  and 
lubmitted  for  the  loan.  A  grant  of  third  quarter  earnings  statements  which  have  been  making  their 
540,843.05  has  been  given  for  the  appearance.  Increased  extras  declared  by  some  companies  have  con- 
oan  by  the  Provincial  Secretary,  tributed  to  the  better  feeling. 

CITY  OF  THETFORD  MINES  opinion,  both  here  and  in  New  York,  is  that  the  rally 

Awarded  this  week  hv  citv  of  somewhat  overextended,  with  short  covering  a  probable 

:he«::f  mLcs,  Quebec,  was  an  basis  of  this  theory,  there  is  a  feeling  that  a  reaction 

ssue  of  $900,000  twenty  -  year,  may  be  imminent  which  might  test  the  September  lows.  Looking 

-3%-4-414  p.c.  serial  debentures  to  however,  sentiment  favors  another  rally  towards 

syndicate  composed  of  Dawson,  ^be  end  of  the  year  based  on  investment  buying.  In  New  York,  of 

lannaford.  Ltd.,  Canadian  Bank  of  course,  tax  selling  will  be  a  factor  that  will  have  to  be  considered 

fommerce,  McNeil,  Mantha  Inc.,  between  now  and  the  year-end. 
nd  Credit  Interprovincial  Ltd.  A  ❖  ❖  ❖ 

rice  of  89.30  was  paid  for  $300,000  Lending  some  credence  to  -the  theory  that  the  rally  may  be 

f  3’s  of  1954-73;  $300,000  of  314’s  of  carrying  too  far  has  been  the  fact  that,  as  it  has  been  extended, 

954-73;  $150,000  of  414’s  of  1964-73  turnover  on  the  markets  has  expanded.  On  Tuesday,  volume  of 

nd  $150,000  of  4’s  of  1964-73,  on  trading  in  Montreal  was  the  heaviest  in  over  two  months  while,  in 
^hich  basis  net  cost  of  borrowing  Toronto,  the  turnover  was  greatest  for  October  to  date, 

3  municipality  is  5.057  p.c.  One  Base  metals  and  oils,  which  have  been  under  considerable 

ther  tender  was  submitted  for  the  pressure  for  some  time,  participated  in  the  general  market  advance 
lan.  on  the  Canadian  boards.  In  Toronto,  on  Tuesday’s  session,  the  base 

-  metals  were  in  the  forefront  of  a  general  advance  of  some  dimen- 

RICHMOND  HILL  VILLAGE  sions;  while  the  major  oils,  and  the  shares  of  some  of  the  develop- 
The  Village  of  Richmond  Hill  jj,g  companies  regained  some  of  the  recently  lost  ground. 


Everything  stopped  this  week,  in  market  noted  a  scarcity  of  offer-  j 
a  nvinner  of  speaking,  to  make  ings  in  geneial.  The  4^48/60, 
way  for  the  huge  $700  million  issue  which  were  shaded  a  bit  last  week 
of  Dominion  of  Canada  bonds.  Tlie  regained  their  loss,  and  were  again  ! 
books  remained  open  for  a  half  in  demand. 

hour  only  and  the  issue  was  heavily  Quebec  issues,  not  too  actively  j 
over-subscribed.  Applications  to  traded  of  late,  were  improved ! 
convert  the  Second  Victory  Loan,  somewhat,  with  special  interest 
due  March  1,  1954,  to  the  1958  ma-  being  shown  in  the  4.8  of  66,  and 
turity,  were  accepted  in  the  amount  the  3s  of  70, 

of  $200  million,  j 

How  much  the  public  took,  or  will  The  corporations  were  quiet 
take,  of  the  issue  is  doubtfui  as  again  with  prices  in  general  being 
the  issue  was  of  interest  mainly  maintained  although  trading  was 
to  corporations  and  institutions.  light. 

With  this  problem  out  of  the  CPR  3 'as  and  4s  were  in  demand  : 
way,  Mr.  Abbott  forecast  an  equal-  as  were  B.A.  Oil  of  '61,  which  gain- 
ly  successful  outcome  for  the  Eighth  ed  1  point  on  the  week.  Canadian  ! 
Series  of  the  Canadian  Savings  Breweries  4'4s  were  up  IVi  tied  in 
Bonds.  In  the  Quebec  area  sales  with  the  expiration  of  the  current 
to  time  of  writing  are  much  ahead  conversion  privilege  at  20,  on  Oc-  J 
of  last  year  and  wherever  specific  tober  15,  'The  remainder  of  the  in-  j 
comparisons  can  be  drawn  payroll  dustrial  list  was  stead  with  good  i 
savings  purchases  are  doing  especi-  demand  at  present  levels.  I 

ally  well.  Opinion  feels  that  adding  Mexican  Light  and  Power  was 
together  a  highly  successful  Sav-  again  in  a  prominent  position,  re- 
ings  Bond  sale  and  the  conversion  suiting  from  the  deal  made  some 
of  $200  million  of  3s  or  ’54  referred  ago  by  the  company  whereby  \ 

to  above,  that  the  4  per  cent  20-  increased  rates  were  allowed ' 

year  par  bonds  which  the  Gov-  Mexican  Government  as  part 

ernment  was  expected  to  float  next  jj^g  arrangement  to  permit  the ' 


year  are  definitely  out  In  other 


Coveriunent 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1880 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENG. 


company  to  earn  8  per  cent  on  its 


words,  interest  rates  in  the  opinion  ^^^ey.  Another  facet  of  Mexican  |1 

of  the  Bank  of  Canada  are  definite-  - : 

ly  going  to  drop. 


twenty  -  year. 


No  new  financing  occurred  last 
week  in  respect  of  provincials,  but 
taking  a  look  at  the  maturities  of 
various  governments,  it  should  not 
be  too  long  before  several  prov¬ 
inces  come  into  the  market.  New 
Brunswick  in  particular,  has  a  loan 
of  $13,738,000  maturing  15th  of 
February  next  year  and  this  ap- 
jears  to  mean  that  a  refunding 
operation  is  in  the  offing.  Observ¬ 
ers  feel  that  it  is  simply  too  big 
a  sum  to  meet  in  any  other  fa.'>h- 
ion. 


est  for  October  to  date.  Among  the  industrials,  the  “tcas- 

i  have  been  under  considerable  cr”  campaign  being  conducted  by 
ed  in  the  general  market  advance  Somerville  Ltd.,  brought  concrete 
to,  on  Tuesday’s  session,  the  base  information  in  mid-week.  The  coin- 
general  advance  of  some  dimen-  pany  is  offering  $2  million  $2.80- 
tie  shares  of  some  of  the  develop-  $59  Par  sinking  fund  preferreds  as 
the  recently  lost  ground.  well  as  $3  million  of  5 ',4  per  cent  | 

_ — -  first  mortgage  bonds.  The  prefer-  i 

ern  Lumber  Co.  There  are  now  7.-  reds  will  be  offered  at  $48  to  yield  j 


Montreal,  Tuesday,  00^20,  1953?°"’  Over  30  members  of  the  Junior  Ventures,  maturing  November  1,  TREASURY  BILLS  SOLD  (ern  Lumber  Co.  There  are  now  7,-  reds  will  be  offered  at  $48  to  yield  | 
Supplied  by  Bank  of  Montreal.  Investment  Dealers  Association  of  ^954  to  1973,  to  J.  L.  Graham  &  Ottawa:  Tenders  were  accepted  184,893  common  shares  outstanding.  5.84  per  cent.  Proceeds  of  the  two  | 
City  Currency  Rcte  Canada,  Montreal  branch,  paid  al^o.  Ltd.  and  Bankers  Bond  Corp.  during  past  week  for  $40,000.000i  .r'Mir  T>ave  niviniriijn  issues  will  be  used  to  pay  off  a 

Londo^.?"per’’°pouSd" . visit  last  week  to  Sudbury  and  Ltd.  The  borrowing  is  to  finance  government  of  Canada  treasury}  ^  special  bank  loan  of  $2,342,567  in- 

Blocked  Sterling  . . ..'.’.'.'.■.Wsr  64  bid  Copper  Cliff,  Ont.,  as  guest  of  In-  extensions  to  the  hydro  and  sew-  bills.  Average  discount  price  andi  j  *  t  a  share  *  nav-  through  purchase  of  Con- 

Amsterdam,,per  florin  . . . . ternational  Nickel  Co.  of  Canada  age  systems.  The  winning  tender  average  yield  of  the  a/cepted  bids:  ^  ^  ®  g®"  shareholders'  Lithographing,  redemp- 

Bombay  and'  „  tour  of  inspection  of  the  was  98.642.  for  «ach  issue  are  as  follows:  $35,-,  able  November  dU  to  snarenoiaers  million  4*4  per  cent 

Calcutta,  per  rupee . 2079  ^  mspecuon  oi  ine  maturing  Jan.  15.  1954— av-^of  record  Oct.  30.  n,ni<=l 

ner ‘fran?"  ‘*°^“  Operations  of  the  - -  orage  price  99.52147.  average  yield  r.  c.  Southgate,  president  of  the  mortgage  bonds  and  cap  .al 

Copinhaken?  per  krone';;;;  UM  *  company.  The  tour  included  a  visit  ST.  GERARD  SCHOOLS  1.929  per  cent  (previous  yield  1  963  ■  company,  states  that  an  agreement  I  expenditure  of  $475,000  connected  | 

Hong  Kong,’ per  dollar  .;;;;  ;n30  to  both  open  pit  and  underground  Quebec.— The  Department  of  Ed-  P®r  cent);  $5,000,000  maturing  July  has  been  signed  under  which  the  with  the  company’s  new  plant  at! 

Karachi,  per  rupee . M93  mine  operations,  and  inspection  of  ucation  has  authorized  the  School  1954— average  price  97.98362,  av-  company  acquires  one-third  in-  scarborou^^h  i 

plni  .  fl*®  smelter,  refinery  and  mill  at  ^  iu  ^lerage  yield  2.751  per  cent  (previous  terest  in  six  wells  to  be  drilled  in  ^  '  j 

Stockholm,  per  krona 'i;;;;  .1907  *  Copper  Cliff.  Headed  by  E.  C.  Dela-  Commissioners  for  the  municipa- (yield  2,754  per  cent).  jClay  County.  Illinois.  One  well  was.  Triad  Oil,  which  made  a  big  deal  ; 

Sydney,  per  pound  $2  21'4  haye  of  Greenshields  &  Co.  Inc.,  lity  of  St.  Gerard,  in  the  county  ofi  - - — 'producing  at  the  time  the  agree-  .^yith  Anglo-Iranian  last  week,  has: 

Zurich,  per  franc  . 2301  branch  president,  the  party  will  re-  Wolfe,  to  sell  $17,000  of  12-yearj  «*ORE  CROWN  ZELLEKBACH  iment  was  signed,  a.second  is  now  increase  is' 

FORWARDS:  turn  to  Montreal  this  morning.  '4,/  ^  rent  serial  debentures  hvl  An  additional  6,658  common  shares : in  production  and  a  third  has  just  given  nonce  mai  n  win  intrtdbt  . 

U.S.— Buying:  Announcement  is  made  by  thC;  ,  ^!of  Crown  Zellerbach  Corp.  have  i  been  completed.  The  other  three  share  capital  from  7.5  million . 

Up  to  90  days— flat.  1/16%  premium  branch  that  lectures  designed  agreement,  at  a  price  of  issued  as  the  result  of  the  ex- 1  will  be  drilled  as  quickly  as  pos-  shares  to  17.5  million  upon  shaie- 

I  complement  course  II  offered  byi96.10.  Thus  net  average  cost  to ;  change  of  shares  of  Canadian  West- 1  sible.  _  hniHevs-  annnnvai  Affcrr^atr  ron- 

^  ^  '  the  Investment  Dealers  Associa-  commission  is  5.006%.  A  balance  of  I  '  .....  n’  u  4.  4.  i 


^  ^  '  the  Investment  Dealers  Associa- 

Selllng:  qj  Canada  have  been  arranged, 

premium.  jj,g  Tuesday  of  this  week 

illw  dlVs  premium:  at  the  Royal  Bank  Building  assem- 

a/16%  premium  each  additional  30  bly  hall  by  Richard  Fallon,  C.A., 


days  or  part  up  to  180  days. 

Sterling  —  Nominal. 

30  days  l/16c.  dis.,  l/16c  premium. 

Mda7sSmU^i60%?eZ.m.-  B.c.  POWER  LISTING  (poration.  '  ocmbJr  16  9:5:5 

p=uT  Debendures  are  dated  July  1st,  jplVr  || 

180  days  3ic-.4c  premium.  Stock  Man^s^o^^M^o^ay  tos ,  jg.^  M.l 

■R  f  •  f  shares  and  fractional  warrants,  maturity.  They  mature  from  July  1953  Low  .  91.1 

wcek®endin|"'Oct.  r7th'^374^8V^  without  nominal  or  par  value,  of  1st,  1954  to  July  1st,  1965  inclusiv-  TORONTO  STOCK  EXCHANGE 
Noon  rates  1  British  Columbia  Power  Corp.  Ltd. '  gjy  .  ind. 

ITS  symbol  for  the  common  1  '  -  ’  October  13  .  209.54 

dollars _ '  as  fixed  bv  will  be  BCP  new,’  and  for  c™  pirppirxTTF  6IPIIOITT  R  October  14  . .  301.42 

Montreal  Bk  of  Can  !  the  warrants  “BCP  wts.’’  PERPETUE  SCHOOLS  October  15  .  303.50 

Wednesday  ...^  19/32  98  19/32!  ’The  class  "A”  and  class  “B"  Quebec:  The  School  Commission-  oclobi?  19  306.^ 

Thursday  ....  9/'®  98  9/16  sjjgres  of  the  company  were  re-!ers  for  the  municipality  of  Ste.  October  20  307.07 

Monday  98  3/I6  98  s/iSj moved  from  the  list  at  the  close  perpetue,  in  L’Islet  County,  have  Fi’sf 

Tuesday  .  98  7/32  98  7/32 '  last  Friday.  _ _  .  ,SS  7q 


tion  of  Canada  have  been  arranged,  $9,000  included  in  the  twelfth  ma- 
the  first  on  Tuesday  of  this  week  iori; 

at  the  Royal  Bank  Building  assem-  m  1965  froml 

bly  hall  by  Richard  Fallon,  C.A.,  “e  proceeds' of  a  renewal  loan  for 

of  Campbell,  Glendinning  &  Dever,  an  additional  term  of  eight  years, 

on  accounting  problems.  This  is  the  first  bond  financing 

■  ever  effected  by  this  school  cor- 


MARKET  AVERAGES  AND  VOLUME 


j  holders’  approval.  Aggregate  con- 
jsideralion  for  all  shares  must  not 
;  exceed  $52.5  million.  I 


MONTREAL  STOCK  EXCHANGE 


I  poration. 

1  Debendures  are  dated  July  1st, 


October  13  92.2 

October  14  92.6 

October  15  93.9 

October  16  93.5 

October  19  94.3 

October  29  95.1 

Change  for  week  .  -(-2.9 

1953  High  .  .96.6 

1953  Low  .  91.1 


Noon  rates 
for  U.S. 
dollars— 
Montreal 
Wednesday  ...  98  19/32 

Thursday  ....  98  9/16 

Friday  .  98  13/32 

Monday  .  98  3/16 

Tuesday  .  98  7/32 


October  13 
October  14 


is 


pTHTSH^i^^ 


CANADA  SAVINGS  BONDS 

anytime  at  100^  on  the  dollar 

and  your  savings,  invested  in  Canada  Savings 
Bonds,  earn  you  3?4%  every  year  —  $37,50  for 
every  $1,000  bond. 

That’s  why  Canadians,  everywhere,  buy  Canada 
Savings  Bonds  —  to  keep  their  savings  earning 
money  for  them  at  a  good  rate,  but  still  avail¬ 
able  as  cash  to  meet  any  emergency.  To  buy 
yours,  in  any  amount  from  $50  to  $5,00(), 
write  us  today. 

Income  .  .  .  Safety 
Cash  At  Any  Time 

Wood,  Gundy  &  Company 

LimitfHl  ——————— 

Toronto  Montreal  Winnipeg  V’ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \'ictoria  Chicago  New  York 


.  been  authorized  by  the  Department 
of  Education  to  sell  $22,000  of  4Vi% 
fifteen-year  serial  debentures  by 
mutual  agreement.  A  price  of  99 
was  paid  for  the  1954  maturity 
while  the  1955-68  maturities  were 
sold  at  98,  which  comes  to  an  aver¬ 
age  price  of  98.659.  On  this  basis, 
the  net  cost  of  borrowing  is  4.90%. 
The  Provincial  Secretary  has  given 
a  grant  of  $14,625  for  the  loan. 

CHUTE  ALTC  OUTARDES 

■Village  of  Chute  aux  Outardes, 
Quebec,  has  awarded  an  issue  of 
;  $72,000  twenty-year,  5  p.c.  serial 
debentures,  maturing  1954-73  to  a 
sumdicate  comprising  J.  E.  La- 
flamme,  Ltee.,  La  Corporation  de 
Prets  de  Quebec,  and  Grenier  Ruel 
and  Cie.,  Inc.,  at  a  price  of  93.50. 
On  this  basis  net  cost  of  financing 
to  municipality  is  5.799  p.c. 

CITY  OF  LEVIS 

Quebec:  The  city  of  Levis,  in 
Levis  County,  has  been  authorized 
by  the  Department  of  Municipal 
Affairs  to  sell  $95,000  of  4y2%  15- 
year  serial  bonds  by  mutual  agree¬ 
ment,  at  a  price  of  99,  i.e.  on  this 
basis,  a  net  cost  of  covering  is 
4.638%. 

INVESTMENT  COMPANIES 

Supplied  by  McCuaig  Bros.  Inc..  Mtl. 
(Closing  Quotations,  Tuesday,  Oct.  13) 

•  Div.  Paid 

1952  (cts.)  Bid  Asked 
•Affiliated  Fd.  23plus(12)  $4.80  f 5 .20 
Balanced  Fund  12', i  3.81  4.19 

CanaFund  110  XD22.06  23.05 

Can.  Inv.  Fd.  28  XD  5.82  6.39 

Commw.  Inter.  25  4.79  5.26 

Corp.  Invest.  26  5.43  6.90 

Grouped  Inc.  7  4.48  4.92 

Inter  American  10.49  11.53 

Invest.  Mutual  28.5  6.25  6.78 

Leverage  Fd.  17  3.46  3.80 

Slut.  Acc.  Fd.  71.95  3.57  3.88 

Mut.  Inc.  Fd.  12.29  3.28  3.56 

•Mass.  Inv.  Tr.  18.70  20.22 

Res.  of  Can.  21  4.86  5.34 

•W’ton  Fd.  Inc.  80  plus(50)  19.98  21.79 

• — U.S.  Fund.  (  )— Capital  Gains  Dis¬ 
tribution.  t— Less  Conunission.  t— 
Plus  Commission. 


Change  for  week 

1953  High  . 

1953  Low  . 


liid. 

Gold 

B.5I. 

W.O. 

.  2€9.54 

68.78 

139.81 

91 .77 

.  301.42 

63.32 

94.16 

.  303.50 

6B.16 

141.62 

96.26 

.  306.42 

68.31 

144.50 

97.54 

.  306.66 

68.39 

145.54 

95.79 

.  .  307.07 

71.65 

1 :6.37 

83.67 

.  4-7.53 

4-2.07 

4-6.56 

4-1.90 

.  326.81 

87.01 

185.69 

128.51 

.  298.79 

68.16 

138.44 

84,22 

e.XCHANGE  (Dow 

Jones) 

INDUSTRIALS 

RAILS 

Hish 

Low 

Close 

Hi;h 

Low 

267.69 

265.36 

266.09 

93.94 

93.18 

..  268.22 

265.64 

267.51 

94.44 

93.29 

271.81 

267.41 

271.22 

96.19 

94.25 

.  273.94 

271.02 

272.80 

97.53 

96.22 

, .  273.78 

271.14 

273.3! 

97.58 

96.33 

.  275.16 

272.36 

273.90 

97.84 

96.97 

.  —2.53 

-(-7.00 

4-7.81 

-(-3.90 

;  3.79 

.  293.79 

112,21 

.  255.49 

90.56 

Volume  j  On  the  trading  front,  as  might 
47.756 'have  been  expected,  the  shorter 
^^jeo'and  middle  term  Canads  cased  off 
47’mo  ®^'Shtly  as  soon  as  the  terms  of 
37:392  the  new  $700  issue  were  announced.  I 
10.564 1  mainly  affected  were  the  , 

—  j2s,'54,  2'4S/55  and  the  3s  of  58.  The 
longer  terms  were  not  affected. 


2.767.000  j  The  Provincials  continued  to  have 
3147'nno  strong  undertone  manifested 
2.967.000  over  the  past  few  weeks,  especial- 
-t-991,000  ly  the  discounts.  . 


October  13  . 

October  14  . 

October  15  . 

October  16  . 

October  19  . 

October  20  . 

Change  for  week. 

1953  High  . 

1953  Low  . 


just 

like 

money 


the 

bank 

But . . , 

C.S.  Bonds  earn  3^% 
interest,  2  Vi  times  the 
rate  received  on  regu¬ 
lar  savings  deposits! 


4:22  ;;;;;;  :;;;;;  Demand  for  the  western  discount 

issues  remained  strong,  but  there 

RAILS  were  few  offerings.  The  recent 

High  Low  Close  ,  j 

93  94  93  18  93  60  n'Sher  coupon  western  bonds  were 

94.44  93.29  94.20  j  also,  in  demand,  with  prices  frac- 

97.53  96.22  97.05  j  tionally  higher.  The  new  Mani- 

97'm  W  97  97.15  selling  at  a  slight  pre-  | 

-f-3.90  ;  3.79  3.55  mium  over  par. 

.  112.21  . 

.  90.56  .  Ontarios  and  Ontario  Hydros  ^ 

were  up  a  bit  on  the  week — in  par- 
Tot.  Volume  London  S.E  titular  Hydro  4'/4S,  e7  and  5'/4S/69 
1,200.000  127,1  were  u  better.  New  Brunswick  I 

l’62o'^  127'7  4V2S/60  were  in  demand  with  the 

I'.igo'.ooo  123.0  bid  up  Vt.  The  New  Brunswick  ! 

1.280.000  127.8  ,.  .  .  1  ■  j  ' 

-f  150,000  .  discount  issues  were  also  in  de-  | 

.  —  mand.  For  the  Nova  Scotias,  the  , 


BUY 

CANADA  SAVINGS 
BONDS 


Place  your  order  now  — 
phone  or  write  any  of  our  offices 
In  Montreal  —  call  HA.  2213 

Dominion  Securities 

CORPN,  LIMITED 

Ettabluhed  1901 

fPHOWTO  MONTIHAt  WW  TOM  LOMOON  CNG  WINNIfCG  CALGAM  VANCOIIVCB  YiaOII 
WTCNINU  MANTrOIIO  lUMILTOM  OTTAWA  OUCIK  WAUFAI  MMT  JOM0 

275  S^s  J«mM  Street  West.  Montreol 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

Fractional  Warrants 

The  Plan  of  Arrangement  between  the  Company 
and  the  holders  of  its  Class  “A”  and  Class  “B” 
shares  became  effective  and  binding  on  the  Company 
and  on  all  holders  of  such  shares  as  of  October  16th, 
1953, 

The  Arrangement  provided  for  the  merging  of 
both  classes  of  shares  into  a  single  Class  of  common 
shares.  Each  Class  “A”  is  converted  into  two  new 
common  shares  and  each  Class  “B”  share  is  converted 
into  one  half  of  a  new  common  share. 

The  new  shares  and  Fractional  Warrants  resulting 
from  the  conversion  of  the  Class  “B”  shares  will,  it 
is  expected,  shortly  be  traded  on  the  Vancouver, 
Toronto  and  Montreal  Stock  Exchanges.  It  is  im¬ 
portant  that  Fractions  should  he  consolidated  into 
whole  shares  as  soon  as  possible  through  the  purchase 
of  additional  Fractional  Warrants  in  order  to  qualify 
for  dividends  as  declared.  This  may  be  accomplished 
by  the  purchase  of  the  required  Fractional  Warrants. 

It  is  in  the  interest  of  all  holders  of  Fractionail 
Warrants  to  lake  action  in  this  regard  as  promptly 
as  possible. 

We  offer  our  facilities  for  either  the  purchase  or 
sale  of  Fractional  Warrants. 

NESBITT,  Thomson 

A.\D  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  H Arbour  9221 

MONTRE.5L  QUEBEC  rORONTO  OTTAWA  HAMILTON  LONDON.  ONT. 

KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B,  FREDERICTON 

•34A 


f 

'  Going  Places 


WITH  MY  $5g000 

^13 IGHT  now,  it’s  'make  believe'  with 
AA  him,  but  some  day,  if  I  have  my 
wish,  he’ll  be  going  off  to  college. 

'That  will  cost  about  $5,000.  To  make  sure 
the  money  will  be  available  when  he  needs 
it,  I  buy  as  many  Canada  Savings  Bonds 
as  I  can  each  year.  They’re  the  safest 
investment  I  know  of  and.  what  is  very 
important  to  me,  if  I  need  the  money  for 
any  urgent  reason,  1  can  get  every  cent 
of  it  by  simply  cashing  my  bonds.- 


Canada  Savings  Bonds  are  an  excellent 
investment  for  any  purpose.  The  new 
series  pays  354%  interest  for  12  years. 
You  can  buy  them  in  denominations  of 
$50,  $100,  $500,  $1,000  and  $5,000, 
registered  in  your  name  for  protection 
against  loss,  theft  or  destruction. 

W’e  shall  be  pleased  to  receive  your  order 
and  will  look  after  it  promplly  and 
efficiently. 

JVTBORIZED  SALES  AGENT 


McUod,Yoong,Weir  &  Company 


50  King  Street  West 
Toronto 

tvivphoMs  EMpirc  4-01  6 1 
Ottawa  Wkmipag 


276  St.  Jomes  Street  West 
Montreal 

talaphoM;  HArbowf  4761 
larxian  Homitlon  Voncowver 


4  THE  FINANCIAL  TIMES,  OCTOBER  23,  1953" 

New  Peak  in  Automobile  Claims 
Saskatchewan  Gov’t.  Insurance 

Regina  —  Operations  of  Tlie  for  the  period  were  more  than 
Automobile  Accident  Insurance  $750,000  up  over  last  year.  Despite 
Act  for  the  first  eight  months  of  this  upsurge  in  claims  and  the  in- 
1953  Indicated  a  continuance  of  the  creased  coverage  the  deficit  dis- 
iiharp  increase  in  traffic  accidents  closed  was  much  lower  than  at  this 
which  resulted  in  premium  in-  time  last  year.  But  it  was  not  good 
creases  last  spring,  according  to  enough. 

Provincial  Treasurer  C.  M.  Fines,  “Most  alarming,  said  Mr.  Fines, 
chairman  of  the  board  of  directors  "is  increase  in  the  frequency 
of  the  Saskatchewan  Government  death  on  the  highway.  So  far 
Insurance  Office,  which  administ-  this  year  62  persons  have  been  kill¬ 
ers  the  Act  accidents.  That  is  11 

^  j  i  more  fatalities  than  for  eight 


Mode  Managing  Directar 


Claims  incurred  under  Saskat-,  i 

.  ,  ,  ^  w,  months  of  last  year, 

chewan  s  compulsory  automobile  I  ,  ,  *  j  •  *01-* 

.  ,  ,  ,  -•  J  I  appeal  to  the  drivers  of  Saskat- 

Insurance  plan  during  the  first  to  stpp  this  frightening  re- j 

eight  months  of  the  present  year !  currence  of  increases  in  our  traffic  | 

totalled  $2,801,800  Mr.  Fines  an- j  fatality  rate,  if  only  in  their  owni  i  " j." 

nounced.  Not  only  was  this  moreiseifi^h  interests,  so  that  when  we  F.  W.  HlIX,  whose  appointment  as  * 
than  $200,000  greater  than  the  total  j  come  to  consider  the  future  of  ourlv.ce-pre^den^t^and  |  — 

of  premiums  earned  during  i  Co.,  has  been  announced.  Mr.  Hill.  1 

period  (which  includes  three  I  to  believe  that  increase  after  in-;  who  Ls  a  Fellow  of  the  Society  ofj  J 
.  J  .  .V  prpasp  in  rates  is  the  onlv  nossible  Actuaries,  previously  held  the  posi-  I 

months  of  premiums  earned  at  the  crease  m  rates  is  the  only  poss.Die.  vice-president  and  actuary  - 

former  rates),  but  operating  ex-  outlook  for  the  future.  |of  the  company. 


Imperial's  Novel  % 
Savings  Bond  Drive 


Pulp  and  Paper  Equitable  Life  Post  Imperial's  Novel  ^ 

Lectures  for  U.B.C.  $300  Million  Mark  Savings  Bond  Drive 

Vancouver:  Experts  in  the  field  ^he  directors  of  the  Equitable  cal^Xused".  neT^i'd^ov^f  wa”^^ 
of  pulp  and  paper  will  provide  a  were  informed  at  their  Octo-  of  getting  this  year’s  Canada  Sav- 
panel  of  nine  lectures  to  Forestry  meeting  that  on  that  day  ings  Bond  drive  off  to  a  flying 

and  Commerce  students  at  U.B.C.  harf  r.a«pH  tha  «ino  si*ct. 

this  year  accordine  to  a  release  company  dp  d  $1  advertising  and 

,  ^  A.  million  mark  of  insurance  in  force,  public  relations  program  for  the 

from  Canadian  Pulp  &  Paper  As-  business  this  year  to  the  new  bond  issue.  Imperial  Bank  sent 

sociation  (Western  Division).  Topics  t'jw  a  phonograph  record  to  each  of 

will  cover  a  wide  variety  of  inter-  September  was  37%  ahead  .^/branch  managers.  The  records 

ests  such  as  safety  problems,  com-  cf  for  the  same  period  of  1952  accompanied  by  no  explana- 

munity  relations,  managed  forests  and  terminations  were  5%  lower  tion  except  that  the  labels  show 
for  integrated  mills,  manufacturing  ,j,an  for  the  1952  period  In  the  ^  picture  of  John  S.  Proctor,  the 

newsprint  from  salvage,  wood,  the  ,,  ,  ,  _ _  ..  general  manager  of  Imperial  Bank 

position  of  the  small  operator,  utili-  months  the  company  had  Canada  and  a  notation  of  the 

zation  of  mills  residue  for  fibre  a  gain  of  insurance  in  force  greater  playing  speed.  The  record  is  a 
products,  and  marketing  and  taxa-  than  for  all  of  1952.  message  urging  managers  and  their 

tion  problems.  Lecturers  will  range  ,  veav,  the  F.fiiiit-  staffs  to  make  every  effort  to  in- 

from  technical  directors  to  chief  10  yeais  the  Equit- 

foresters,  safety  directors  and  comp-  able's  insurance  in  force  has  more  Canada  Savings  Bonds, 
i  trollers.  than  doubled.  New  business  of  1953  “The  security  behind  these  bonds 

I  This  is  the  sixth  consecutive  year  ^jit  i,.  nearly  four  times  that  of  securi^  in  Canada,’’  Mr. 

that  the  pulp  and  paper  industry  .  Proctor  says.  “These  bonds  now 

in  British  Columbia  has  arranged  '^3.  Assets  and  income  have  being  offered  arc  12-year  term  and 
!  such  a  lecture  series  designed  to  doubled  in  the  period.  It  is  ex-  are  sold  at  par  to  yield  3%%  .  .  . 
!give  students  an  informed  back-  pected  that  the  assets  at  the  end  ^  not  know  of  any  other  sec- 
ground  of  conditions  in  the  Indus-  ,  ..  i,,  ri#«e  fo  *28  which  can  offer  such  at- 

1 - -  - -  millions.  As  at  the  end  of  1952  the  The  unusual  method  of  commu- 


'ector.  Mutual  Life  Insurance  Co.,  of i  tion  will  be  held  at  the  Royal  Yc 
New  York.  Hotel,  Toronto,  October  13-14- 

The  6.3rd  meeting  of  the  Assocla-1 19.54. 


ground  of  conditions  in  the  indus- 


Bank  Staff  Changes 


KOYAL  BANK  OF  CANADA 


penses  would  boost  this  total  still  ] 
further.  j 

Officials  of  Government  Insur¬ 
ance,  Mr.  Fines  pointed  out  had 
hoped  that  the  accident  rate  would 
not  continue  to  increase  during ; 
1953  at  the  same  staggering  rate' 
which  had  prevailed  last  year.  ^ 
Other  factors  being  equal,  smoe  j 
Increase  in  the  number  of  acci¬ 
dents  could  have  been  expected 
from  the  fact  that  some  13,000  more ' 
registered  vehicles  are  using  the, 
roads,  while  consumption  of  tax-j 
able  gasoline  is  up  17  per  cent  over  | 
last  year. 

But  the  total  number  of  accidents 
from  January  to  the  end  of  August 
«tood  at  6,097— an  incraese  of  22 1 


company  showed  surplus  and  con-  nication  between  the  Bank  s  Head 

Office  and  its  more  than  230 
tingcncy  reserves  of  $2,356,000.  branches,  designed  to  put  extra 

- —  emphasis  on  the  importance  of  the 

DArnrrl  l«f  Hnlf  current  bond  drive,  is  believed  to 

IVF^vru  ISA  nail  be  the  first  time  this  technique  has 

I  Pavments  been  used  in  Canadian  Banking. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pi!<e 


Permanent  Life  Insurance  Policies  as  a 
Business  Reserve 


lm?nager”"dV'  Llfc  PaymCIltS  been  used  in  Canadian  Banking. 

|.nn.u5,e.»L™„.„,,  Toronto  -  Canodi.n  fomlllo,  re-  Canodion  NcW  Heod 

Montreal.  Pie  IX  &  Jean  Talon.  ceived  benefits  amounting  to  more  V*anauian  I'^cw  iiwuu 
L.  F.  Sigas,  accountant.  Camaguey,  than  $134,000,000  from  60-odd  Bri- 
;Cuba.  promoted  to  assistant  manager  tish,  Canadian  and  United  States  I  i/ireCTOrS 

manageV’s  d'^pL.  Toronl,^  m  insurance  companies  In  the  Toronto.  -  Dr-  Richard  C.  Mont- 

tant  manager.  Windsor.  Ont.  first  six  months  of  the  current  gomery.  medical  officer  of  the 

J.  C.  Laking  to  be  accountant,  Lon-  year.  Manufacturer’s  Life  Insurance  Co., 

dori’  Haimlton  Road  &  Rectory.  Ont.  >pbe  Canadian  Life  Insurance  Of-  was  elected  president  of  the  As- 
Lachine  accountant,  Association  reported  that  sociation  of  Life  Insurance  Medical 

R.  W. 'w  Macadam  to  be  accountant,  this  record  figure  was  some  $5,000,-  Directors  at  its  62nd  annual  meet- 
Terrace,  B.C.  000  in  excess  of  the  corresponding  ing  in  New  York  during  past  week. 

K.  W.  Coleman  to  ^  ac^countant,  total  for  the  first  six  months  of  He  succeeds  Dr.  Earl  C.  Bonnett, 

&  _5th,  B.C.  ,  1 10,52.  medical  director  of  the  Metropo- 

Po'Jt  Mood^-fBr  '  accountant, j  benefits  accounted  for  litan  Life  Insurance  Company,  New 

D.  A.  F.  Adams,  assistant  accoun-jmore  than  $51,750,000  with  over  York, 

tant.  Bogota.  Col.,  promoted  to  ac- [38.600  policies  involved.  The  aver-  Other  officers  elected  were: 

countant.  claim  payment  on  ordinary  president-elect.  Dr  Richard  L. 

Sau'u'ste^  M^ie.  IteeYton,  Ont  .^P^^^^^^^  was  $2,400,  on  industrialiWillis.  chief  medical  director.  Mu-! 

moted  to  accountant.  ’  ’  policies  $270  and  on  group  certifi-!  tual  Life  Insurance  Co.,  of  New 

G.  w,  Fisher  to  be  accountant,  cates  $1,695.  The  Association  pointed' York;  vice-president.  Dr.  Ralph  R., 
Invermay,  Sask.  jbat  many  death  claims  in- 1  Simmons,  medical  director,  Equit- 

BANK  OF  NOVA  SCOTIA  volved  the  settlement  of  more  than 'able  Life  Insurance  Co.,  of  Iowa: 


stood  at  6  097— an  incraese  of  22 1  '  G.  L.  Gilliss  has  been  appointed' one  policy  on  the  same  life.  _  [secretary.  Dr.  Henry  B,  Kirkland, 

for  the  samel  I  was  re-reading  a  book  this!  e.  There  are  no  investment  prob-i manager  at  Corner  Brook.  Nfld.  ;  Payments  to  living  policyholders  medical  director,  Prudential  Insur- 
percent  over  the  total  for  the  same,  ysedllems  nor  is  time  consuming  care'c^Tenviiie  Nf.T  manager  at  about  $82,000,000,  equal  to  |  ance  Co.,  of  America;  treasurer.  Dr. 

period  of  last  year,  and  almost  asigj  g  in  three-year  Cana-  and  attention  required.  D.  W.  fraynor  to  be  manager  at  about  61.2  percent  of  the  total,  the;J.  Grant  Irving  medical  director, 

many  as  were  reported  for  the  dian  C.L.U.  course.  Jack,  inci-^  F.  The  reserve  is  built  up  without  Cochrane,  Ont.  Association  said.  The  living  bene-' Aetna  Life  Insurance  Co.,  Hartford, 

•n+ir.  1049  Tlaims  incurred  dentally,  is  a  very  capable  life ' publicity  and  can  be  one  of  the  w.  s.  Chaoman  to  be  accountant  at;  fits  were  up  over  $4,000,000  from  Conn;  and  Editor  of  proceedings, 

entire  year  1949.  Claims  incurrea  manager,  who  operates  outicompany’s  most  valuable  concealed  ‘  e'T  LeB^anc  to  be  accountant  at pre-'Dr-  James  R.  Gudgrr.  medical  dir- 

of  Hamilton,  On'rrio.  For  the.ajsgts.  Maxville.  Ont.  .viousyear,  I 

technical  material  used  in  this  g  It  increases  without  loss.  B  B.  McCarten  to  be  accountanti  Aproximate  payments  to  livingi 

VtOiTOn  v/perarions  week’s  column  and  the  liberall  „  /.nitatorai  it  at  Amherst.  NB.  I  policyholders  were  matured  en- 

ll.«  Cesnf-flmliAr  quotes  from  his  book  my  thanks  ”  '' ,}}  \  accountant  at  dpwments  $14,000,000:  d  i  s  a  b  il  i  t  vl  IMiiaESSWW”"-  rf 

Up  m  September  are  expressed  to  him-particularly,3‘*”‘=‘®  a,  |  benefits  $1,900,000;  annuity 

Activity  in  Canadian  cotton  mills  since  the  author  didn't  know  he  was  above  a  fixed  can.  bank  of  commerce  iments  $11,000,000:  surrender  values!  H 

took  an  unward  turn  during  Sep-  going  to  be  quoted.  .  ii,-ure.  ^^iupbell.  formerly  accountant  ,$29,000,000;  and  dividends  to  policy-  ■ 

tember  according  to  figures  on  bale  ,  ^  Ml  of  these  factors*  add  un  to  -^lartim^yormerly  ^as^'istan't°'ViS;ountant ,  holders  $25,000.000.  _  H  _  _  _ _ _  _  ^ 

openings  for  that  month.  This  re-;  For  a  companv  to  accumulatCj  Ail  of  the^e  factors  add  up  to  Queen  &  Bathurst,  Toronto,  and'  .  ,  ,  _  "  ' 

fleets  normal  recovery  from  the  of  its  current  earnings  in  a  an  excellent  defensive  investment,  j.  b.  Thompson,  formerly  an  ;  Q_^AQ||al|  Outout'  Afl  L  I 

rirnnning  off  of  business  usually  ex-  separate  fund,  as  a  reserve  or  sur-  Since  reserves  in  most  smaller  accountant  at  Queen  &  University.  To- ”  wwipwi  h  ny|  pg  ■  w  ■  ■  u|  ■ 

dur?n^  S=  pl5>  for  en^rscci,..  Is  .  prsc  b^n.„,s  b„m  I,  be  .v.ilabis  S' o'Slet'  "  Steel  InOOtS  Up  ■  111  L  |  11  ill  11 

months  ^bat  is  generally  considered  either  in  times  of  trouble,  for  j.  d.  Montgomery,  an  assistant  ac-'^  ®  ^  ■  Iflfcllllflw! 

A  total  of  32  243  bales  (500  lbs  necessary  to  its  long*range  sue-  emereencies.  or  as  collateral  for  countant.  to  be  accountant,  and  S.  C.  i  Ottawa.  —  Production  of  steel  in- 
•rnce  nf  raw  cotton  wp-p  cess.  Unfortunately,  in  small  bust-  exoansion.  I  suggest  that  serious  an  assistant  accountant,;  gots  during  August  amounted  to  ■ 

Opened  ™re°d  wUh  22^  bales  "esses,  as  vith  many  indivdd^^^^  be  given  to  acquiring  them :  ^e*'*a*n^^  assistant  ■ 

Opened  in  August.  ^  ^  ^  precaution  that  is  often  tnrough  the  eQuities  in  larger  accountant,  Montreal.  I  put  of  315.203  tons,  and  sharply 

TnHpx  of  artivitv  for  Spotpmber  ignored.  It'S  SO  much  more  fun  to’premium  life  policies.  Then  these!  A  branch  was  opened  at  Simeoe i  above  last  year’s  August  production 
(based  on  1935-39 "equals  100)  was  foolhardy!  [policies  could  be  used  as  retirement  f^r|®t^^orthj^Oshawa^^^n5th^0^ob«  of  279,805  tons,  the  Bureau  of  Sta-  ■ 

125.2  compared  with  92.3  the  pre-;  -  h?^inp«  man  lonUc  at  those  men  whose  lives  McLarty.  formerly  an  audit  officer  re^rts.  ^  |  H 

vious  month  and  with  118  0  in  Sep- I  ®  business  man  looks  at  a  ^ave  been  insured.  in  Head  Office.  In  the  first  eight  months  this  year  ■ 

tember  [952  Since  1952  was  an  I  - - - production  aggregated  2.713,159  ■ 

Krmallv  Ld  vea”  for  th^  purposes,  he  usually  regards', -  tons,  an  increase  of  302,218  tons  or  ■ 

Sot  1953  it  as  8  ’dic-to-win  proposition.  This,  12.3  per  cent  over  the  same  period  ■ 


METROPOLITAN  LITE 


Bank  of  Canada  Statement 


(based  on  1935-39 "equals  100)  was  he  foolhardy!  [policies  could  be  used  as  retirement  f^r|®t^^orthj^Oshawa^^^n  5th  O^obw  of  279,805  tons,  the  Bureau  of  Sta- 

125. 2  compared  with  92.3  the  pre-;  — .  h?^inpss  man  lonW«  at  ^°r  those  men  whose  lives  McLarty.  formerly  an  audit  officer  tistics  rei»rts. 

vious  month  and  with  118  0  in  Sep- 1  ..''hen  a  business  man  looks  at  a  nave  been  insured.  in  Head  Office.  Iri  the  first  eight  months  this  year 

tember  [952  Since  1952  '3,  an  I  insurance  policy,  even  for  busi- - - - production  aggregated  2.713,159 

Krmallv  Ld  vea”  for  the^  purposes,  he  usually  regards' -  tons,  an  increase  of  302,218  tons  or 

textOe  fndustrv  the  SentembeM953  ’die-to-win  proposition.  This,  12.3  per  cent  over  the  same  period 

textile  mai^bry  me  sepiemoer  lyoj  g  fggjQj.  ^.3j.j.gnjg  «  •  f  m  *  last  year. 

the^’slotembf^°195l‘^°index^^  1'30‘R  i .  BSHR  Of  CdfldCld  StStCmCIlt  i  ThcdailyaverageoutputinAug- 
ind  thfwember  1950  mdei  1^^^^^  Business  life  insurance,  on  the  •"'vaiitv  va  WHliaviCl  w  •.«  I.WI  ■  IS^I  1 1.  ugt  was  10.699  Ions  as  compared  to 

the  September  1950  index.  lo3.3.  owners,  or  key  _ _ _ _  9,026  tons  in  August  last  year,  and 

executives,  can  provide  a  secure,!  over  the  eight  months  was  11,16.5 

pertllizer  ^  convenient  and  a  very  simple  ’W’eekly  statem.ent  of  the  Bank  of  Canada  as  at  October  14.  1953. 1  tons  .this  vear  a.«  against  9.RB1  t.on,'. 

*%  1  .  method  of  accumulating  gradually  shows  total  assets  $.5,498,275  lower  than  at  the  end  of  the  previous; - - 

Plant  Producing  a  su'ostantial  liquid  reserve  fund,  week  at  $2,344,020,419  Investments  are  shown  $14„589.176  higher  than( 

.  All  permanent  life  insurance  previous  week,  holdings  of  Sterling  and  US.  funds  were  $5,602,280! 

Vancouver  —  ^oduction  coin- '  policies  build  up  cash  values  with-  higher,  while  other  assets  were  $25..592.708  lower.  Deposits  were  $17,-1 
menced  by  Consolidated  Mining  &  jn  themselves.  If  the  contract  is  a58.900  lower.  Circulation  was  $6,975,005  higher,  while  other  liabilities! 

bmelting  Co.  of  (,anaaa  Ltd.  _dur-  sold  back  to  the  insurance  com-  were  $463,057  lower.  '  _ 

Ing  past  weeks  at  its  new  S9  rnillion  pany,  this  money  is  the  actual  in  comparison  with  corresponding  week  last  year,  total  assets  were  |  H  ^ 

Kimberley  fertilizer  plan,  of  am-  price  that  is  paid  to  the  purchaser  $38,151,342  higher.  Investments  were  increased  $47,671,917.  Circulation  1  IP 

market  and  is  $70,136,163  higher  than  same  period  last  year  and  deposits  are  shown!  ■>  P  Arl  t/^Y»rrP 
expecied  that  tne  pian,s  production 'the  price  are  completely  guaran-  $25,910,634  lower.  M  I  1^11  llil  ”11 

of  about  190  tons  daily  will  ad  be  te^.  it  can  be  considered  as  equi-  Comparative  figures  herewith:  ! 


September  1953  ignores  a  factor  that  warrants 
Index  should  also  be  compared  with  inspection. 

^05n"  r"  -S  a’i  Business  life  insurance,  on  the 
and  the  September  1950  index.  lo3.3. 1  ^..-ners,  or  key 

[executives,  can  provide  a  secure. 
Fertilizer  P  convenient  and  a  very  simple 


miRANCE 


HOMI  OSSICf 


<«NADIAN  head  OFFICE:  OTTAWA 


SHVING  CANADA  JINCC  1«72 


Plant  Producing 


^15  v% cciMD  ai  10  licvv  iiiiiiiuii  pany,  tnis  money  is  me  actual  in  comparison 
Kimberley  fertilizer  of  am-  price  that  is  paid  to  the  purchaser  $38,151,342  higher, 

monium  phosphate  fertilizer.  It_  iSjor  owner.  Since  the  market  and  is  $70,136,168  hi^he 
expected  that  the  plant’s  production '  the  price  are  completely  guaran-  $25,910,634  lower, 
of  about  190  tons  daily  will  all  be  teed,  it  can  be  considered  as  equi-  ’  Comparative  fi 

xnarketed  in  Western  Canada.  valent  collateral  to  a  certified 


Based  on  20  years  experience  in! cheque.  i 

chemical  fertilizer  operations  at  the '  •>  '  ASSKTS— 

company’s  Trail  smelter  the  Kim- '  Why  is  this  form  of  accumula-  [  . 

berley  plant  utilizes  iron  sulphide, dion  so  m.uch  better  than  other!  S’terli'n?  and  us  Funds 

a  by-product  of  the  Sullivan  Mine  ordinarv'  liquid  assets?  |  Other  Currencies  . 

concentrator  at  Kimberley;  phos-  Here  "are  the  advantages:  j 

phate  rock  from  a  Cominco  sub-i  A.  The  funds  are  secure,  since  [  suh°sid  cmn  . 

sidiary  operation  in  Montana,  and  the  guarantee  in  the  contract  is '  ’  . 

ammonia  from  the  co.mpany's  AI-  supported  'ov  the  millions— or  bii- '  ADV.ance.s  to— 
berta  nitrogen  plant  near  Calgary  ;  lions— of  assets  of  the  insurance  i  Chartered  and  Sav.  Banka 

-  1  company.  j  ^ovt.  of  Canada  . 


Fred  forgot  one  thing... 


Oct.  H  Oel.  7  romp ’Last  Wk.  Comp.  Last  A'r. 


55.491  ..539 
133.29S 


55.524.331 

643,413 


60.339. :n3  U.  5,602.230 
:54.€72  —  21,330 


15,716,2651 
27,837  1 


043.780  -  5,580  900  --  ’5.538,370' 
7:-4,841  —  76,423  —  52,075; 


P.  L.  ROBERTSON  >L4XUFG. 


ompany.  i  Canada 

B.  A  reserve  in  this  form  is  en-i  INVESTME.vts— 


An  additional  750  cumulative  re-.tirely  separated  from  the  general 
deemable  sinking  fund  5%  prefer-  assets  of  the  company.  . 

ence  shares  of  P.  L.  Robertson  C.  It  is  always  available,  even  if 
Manufacturing  Co.  Ltd.  have  been  the  firm  is  under  financial  pressure, 
purchased  by  the  company  and  can-  D,  Since  regular  premium  notices! 
celled,  reducing  number  of  shares. are  received,  there  exists  the  com-, 
of  this  issue  outstanding  to  10,495.  pulsion  to  accumulate  regularlv. 


ByoylJ-fe 

AboQtdft 


Fed  P.  S.nor*  Term 
Fed.  P.  Secur 

Other  Secur.  . 

1.357.925.533 

823.631.877 

16.177.580 

l..'.'33.261.710 

3;3,964,072 

16.:70.0@7 

4-  4,(463,878 
-t-  9,917.805 
8.493 

£ 

105,694 .330 
45.787,245 
12.235.168 

Total  . 

Indus.  Dev.  Eank  . 

..  2.2!2.9fi5.045 
25.000.00fi 

2, 198. .395,869 
25,000.000 

-14.569.176 

1- 

47,671.917 

Bank  Premises  .  _ 

5.171,172 

5,170.694 

-!  77« 

.  . 

149,.?76 

All  other  Assets  . 

33.590.80.3 

.59.133.511 

—25,592.708 

'r 

6.369,245 

Total  . 

2.344,020.419 

2.319.313.694 

—  5,498,27,5 

38,151.342 

LIABfLITlES— 

Capital  Paid  Uo  . 

Rest  Fund 

.^.OOf'.OOO 

■’0,0.50.367 

5,000. 0'V\ 
10.050. .767 

Notes  in  Circulation  . 

.  1.567,439,946 

550,464,942 

4-  6.975.005 

r 

70,136,168 

DEPOSITS— 

Fed  Govt  . 

..  7,’93.3.55 

16,77.3.1.53 

-  ■  9,583.293 

1,483.260 

Chart.  Banks  . 

.  509^.94,710 

615.371.465 

—  6..576.755 

_ 

10,642.9,78 

Other  . 

33,884.333 

35.53o  ,236 

—  1,693.846 

— 

16,751,016 

Total . 

.  650.358,95.3 

663,227.854 

—  17,353,900 

_ 

25,910,694 

Liabilities  (other  Cur.) 

72,449,307 

6  5  600.715 

4-  5.843,630 

_ 

15,300,047 

All  other  Liabil 

.38,711,757 

39,174,814 

—  463.057 

f- 

9,225,915 

Total 

2.344,020,419 

2.349.518.594 

—  5.498,27.5 

■  ; 

.38,1 ,51 ,342 

New  Keystone  Booklet  Outlines 
Mine  Development  in  Manitoba 


.C 


I  the  fr/enoe/ 

^  f  Whife  impresses 

72?  EUROPE 

From  gourmet  meals  and  superb  service 
to  spacious  airy  accommodation  and 
entertainment,  your  White  Empress 
_  ...  crossing  is  a  trip  to  remember.  Reserve 

Soilings  every  aboard  the  EMPRESS  OF  SCOT- 

friday  from  LAND,  empress  of  France  or 

Mantrenl  EMPRESS  OF  AUSTRALIA,  as  low  as 

$152  Tourist,  $220  First  Class  during 
Ond  Quebec  Thrift  Season. 

Assistance  with  passports  and  full 
information  from  any  Canadian 
Pacific  office  or  your  own 
travel  agent. 

ENJOY  YOUR  TRIP-GO  BY  SHIP 


Wmnipcg. -Ever-increasing  ex¬ 
ploration  and  discovery  of  Mani¬ 
toba’s  mineral  wealth  is  predicted 
by  Hon.  C.  E,  Grecnlay,  Minister 
of  Mines  and  Natural  Resources,  , 
in  a  foreward  to  the  latest  “Key¬ 
stone”  booklet.  I 

The  new  addition  to  the  “Key- ; 
stone”  series  —  a  23-page  Mining  ^ 
Issue  —  has  been  prepared  and! 
released  by  the  Department  of  In- 1 
duatry  and  Commerce.  In  it,  Mani-  [ 
toba’s  mining  industry  from  the! 
year  1300  up  to  the  present  is  out- 1 
lined  in  picture  and  story  form.  | 
Special  emphasis  is  given  to  the  I 
development  of  Lynn  Lake  town- 1 
site  and  mine,  gold  production  at! 
Snow  Lake,  the  story  of  Flin  Flon  | 
and  the  Hudson  Bay  Mining  and  | 
[Smelting  Company,  and  oil  ex-! 
i  ploration  in  southern  Manitoba.  , 
j  The  operation  of  the  Mines ' 
Branch  of  the  Department  of! 
[Mines  and  Natural  Resources  and  I 
the  services  available  to  pros-! 
pectors  and  the  mining  industry ' 
are  outlined  in  detail, 
j  Highlights  of  the  industry  as  re- 
|vealed  in  the  booklet  are: 

I  Manitoba’s  annual  production  of! 
I  salt  exceeds  17,000  Ions.  | 

Lynn  Lake  is  the  site  of  an  e.'ti-  i 
mated  $200,000,000  worth  of  nickel 
and  copper  ore.  I 

Since  starting  operations  a  quar- 1 
ter  of  a  century  ago,  Hudson  Bay 

!  MORE  AMERICAN  CYANA>nD  ! 

An  additional  950  common  sihares  | 
of  American  Cyanamid  Co.  have ' 
been  issued  upon  conversion  of  .3.35 
series  “B”  3*/2%  shares  and  5  series; 
“A”  314%  shares:  4  common  shares' 
have  been  issued  upon  consolida- ; 
tion  of  400/100  scrip.  There  are  now 
1 8,640.655  common  shares  outstand- , 


Mining  and  Smelting  has  produced 
more  than  $500,000,000  worth  of 
metals. 

Commercial  exploration  of  known 
deposits  of  nickel,  copper,  chrome, 
.lithium  and  radio-active  ore  is  the 
!  spearhead  of  new  industrial  de¬ 
velopment  in  the  northland. 

!  Manitoba  has  potential  oil-bear- 
jing  area  of  approximately  18,000 
;  square  miles. 

I  Oil  refining  is  now  a  $40,000,000 
j  industry. 

j  fOUrtIKBLB 

!  ArimoMT  AriteM 

PROVIDENCE,  R.t. 

CHARTERED  1859 

I  One  o(  Uie  Phoenix  of  Hartford 
I  Group 

!  CANADIAN  DEPARTMENT 

•MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

I  General  Aientt 

I  McGlLL  BLDG.,  485  McGUl  Street, 
j  MONTREAL  ! 

I  ESSEX  &  SUFFOLK 

Equftoble  Insurance  Society 
j  Limited  of  England 

ESTABLISHED  A.D.  1802 
'  CANADIAN  OFFICE,  MONTREAL 
I  O.  L.  DUNLOP,  Manater 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  UNlveriity  *-2771  | 


He  FORGOT  that  a  bit  of  wood  prcscrvalivc*^ 
applied  at  little  cost  when  the  fence  was 
put  in,  would  have  saved  him  the  cost  of  new 
posts  now. 

In  the  telephone  bu.sine,ss,  as  around  your 
own  home,  we  find  it’s  better  to  do  the  job 
right  in  the  first  place  and  then  look  after  it; 
It’s  the  best  way  we  know  to  avoid  heavy  repair 


and  rrplaccmenl  costs,  to  save  expense  and  give 
you  most  service  for  your  money. 

'i’hat’s  why  tve  treat  telephone  poles  against  rot; 
why  we  keep  our  trucks  clean  and  in  good  repair; 
why  Mc  put  up  exchanges  and  offices  to  last; 

It's  common  sense  if 've  arc  to  keep  our  costs 
down— and  the  price  of  your  telephone  service  low; 


*  Jf  you  would  like  to  get  useful  information  on  ihc.  presemative. 

treatment  of  wood  wc  suggest  you  write  Forest  Products  Laboraloricsi 
Department  of  Resources  and  Development,  Ottawa. 

THi  BILL  TELEPHONE  COMPANY  OF  CANADA 
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'ackaging  Important  Factor  In 
onsumer  Demand  For  Product 


I  Dunlop  Tire  Plant 
I  Projected  in  Whitby 

Toronto.  —  Plans  /or  the  im-  j 
mediate  ronstriiction  of  an  ultra- ' 
modern  tire  manufacliirinR  plant  at| 


Bank  of  N.S.  Appoinfmenr 


[■PackaRe  de.sign  today  mii.st  be 
tred  first,  last  and  ail  the  time 
the  competitive  sales  condition? 
self-service  outlets,”  .lim  Na.sh, 
lustrial  designer  of  New  Yoiir. 
led  in  an  address  before  the 
lebec  Chapter  of  the  Packafling 
sociation  of  Canada  at  the  Shei- 
>n-Mount  Royal  Hotel,  Montreal, 
tober  14th. 

The  primarv  objective  of  any  , 
sign  ts  to  help  sell  the  product." 

•.  Nash  said.  “Self  servire  i.s  the 
y  to  today’s  marketin.g  plans.  The 
f-service  store  offers  a  di.spla.y 
the  packages  but  there  is  no 
ftm  for  additional  sales  nialori.il 
for  a  salesman  to  explain  the  i 
bduct  and  it?  use.?.  .Mso,  the' 
|ckage  is  surrounded  and  framed 
it?  competition.  Therefore,  the  i 
|sign  of  the  package  must  not 
Jy  .sell  the  product  but  do  .so 
ainst  lively  competition.” 

Ir.  Nash  stated  that,  to  nu-et 
se  sales  conditions,  the  pack- ^ 
design  mu.«t  have  the  follow-  I 
characteristics.  It  must  have 
|dominating  trademark  or  brand 
sntification  that  is  instantly  rer- 
|nized,  easily  remembered,  and  i 
It  acts  as  a  point  of  sale  tie-:n  ' 
|th  all  advertising  done  by  the  i 
tpany.  The  package  should  have  j 


catch  the  eye  of  the  cu-stomcr 


|d  inform  her  in  an  eye's  flash  ! 
the  nature  of  the  pj-oduct.  An  \ 
ierly  arrangement  of  all  design  ’ 
bments  on  the  package  is  essen-  , 
ll  to  give  a  clean,  uncluttered  sp-  j 
jarance  to  the  package  and  also, 
1  direct  the.  order  in  which  the  in- i 
rmation  on  the  package  is  read,  i 
ke  sides  and  mack  of  the  pack-' 
|r  should  be  utilized  for  selling  ' 


ropy.  'I’hi.?  is  valuable  adverti.sing 
ftpare  in  which  to  promote  addi¬ 
tional  uses  of  the  product  or  to  list 
other  products  in  the  line. 

"Kamily”  Resemblance 

Mr.  Nash  pointed  out  that  a 
family”  resemblance  of  package 
design  provides  a  desirable  means 
of  building  sales  for  the  reason 
that  almost  every  compan.v  has  es¬ 
tablished  leaders  among  its  prod¬ 
ucts  and  al.so  other  products  lesser 
known.  With  a  “family”  resem¬ 
blance  of  design  the  tnoney  spent 
on  advertising  the  leaders  actuall.y 
helps  to  sell  the  lesser  known 
products.  Also,  it  provides  a  fine 
springboard  for  the  launching  of 
an.y  new  product  a  company  may 
add  to  ils  line. 

The  simplest  and  most  efficient 
way  to  achieve  a  "family”  resem¬ 
blance  is  by  means  of  a  company’s 
trademark  or  brand  identification, 
Mr.  Nash  said.  "With  this  as  the 
outstanding  identification  for  the 
entire  line,  the  design  of  each 
package  can  then  be  varied  in  ac¬ 
cordance  with  the  needs  of  each 
product,  ’ 

As  an  example  of  the  “family” 
resemblance  technique  Mr.  Nash 
mentioned  the  McCormick  line  of 
spices,  all  held  together  with  the 
distinctive  trademark  formed  b.y 
the  "Me”  of  brand  name  yet  with 
color  and  design  of  each  package 
adapted  to  each  particular  product. 

"People  like  to  buy  products  of 
a  brand  with  which  they  are 
familiar,”  Mr.  Nash  said.  "And  so 
the  family  resemblance  helps  in¬ 
crease  sales.  It  is  one  of  the  best 
and  most  logical  ways  in  which  a 
company  can  help  build  volume 
for  an  entire  line." 


Whitby,  Ontario,  by  the  Dunlop 
Tire  and  Rubber,  Goods  Co.  l.td.,  aj 
division  of  the  world-wide  Dunlop  t 
organization,  has  been  announced  i 
here  today  by  .1.  P.  Anderson,  I 
president  and  general  managei'. 

I  The  new  plant  is  expected  to  be 
in  operation  b.y  the  spring  of  19.S.')' 
and  will  initially  provide  employ¬ 
ment  for  about  20(1  people.  It  will 
I  enable  the  company,  Mr.  Anderson, 
said,  to  substantially  increase  its 
-out-put  of  truck  and  passenger  car 
I  tires.  . 

i  Total  consumption  of  truck  and  i 
passenger  car  tires  in  Canada  has 
■  increased  by  20.5  per  cent  in  the' 

Jast  twenty  years,  and  by  38  per 
cent  in  the  last  six  years,  Mr. 

BOWCBY.  who  ha 

I  trucks 


Trans  Mountain  Pipe  Line  Brings 


Shading  of  Oil  Prices  in  B.C.  I  modem  truSt 


(Special  to  The  Financial  TimesI 

Vancouver  —  We.stern  Canada  s  j  being  compared  in  historic  and  In- 
$03,000,000  Trans  Mountain  Pipeline. significance  with  the  fi.st 


service 


one  of  the  world  s  longest  and  most 
j  difficult  to  build,  is  now  in  busi¬ 
ness,  and  con.sumers  of  petroleum 
'products  on  the  west  coa.st  have 
I  already  profited  by  a  small  reduc- 
Ition  in  the  price  of  gasoline  and 
fuel  oil, 

Final  tie-in  of  the  pipeline,  ex- 
!  tending  718  mile.?  from  the  Edmon¬ 
ton  area's  oil  fields  to  the  Burnaby 
'tank  farm,  just  east  of  Vancou¬ 
ver,  was  made  a  few  days  ago, 
and  the  event  was  appropriately 
'Signalized  b.y  a  gathering  of  nota- 


,  .V  I-  liiji,  V....,  been  ap-- 

growth  and  the  use  pointed  Supei  visor  of  We.?tern  !  bles  in  the  ml  industrv  and  repre- 

o  P®'’  capt  »  I  Canada  branches  of  The  Bank  of !  sentati  ves  of  other  industrv  and 

a  po.ssibIe  further  rise  of  another'j^  S  headquarters  at!.__nment 

1 .50  per  cent  by  1962,  he  added.  ;  Winnipeg  government, 

'  The  Whitby  plant  will  be  a  fur-;  Mr.  Bowiby.  who  joined  the  bank 
ither  addition  to  an  extensive  list! at  Aylesford,  .Nova  Scotia,  in  1913, 

,  of  plants  built  by  the  world-wide  I  was  supervisor  of  I’hc  Bank  of 
i  Dunlop  organization  in  the  last  five  I  Nova  Scotia’s  Eastern  branches 
j  years.  The  others  include  new  j  from  1948  to  19,52.  For  the  past  year 
plants  in  Brazil.  Germany,  New  i  he  has  been  a  supervisor  of 


transcontinental  railroad  termin¬ 
ating  at  Vancouver. 

The  chairman  of  Canada’.?  Tran.?- 
port  Board,  Hon.  ,1.  D.  Kearney. 
addre.?sing  the  dedication  meeting 
in  Vancoui'er,  said  the  piping  of 
oil  to  the  west  coast  was  a.s  im-  ' 
porlant  historically  as  the  di.?cov- 
ery  of  gold  in  the  Cariboo  country 
which  more  than  90  year.?  ago  first 
brought  world  prominence  to 
British  Columbia. 

S,  D.  Bechtel,  of  San  Franci.'CO. 
who  has  built  pipeline.?  all  over  ^ 
the  world  and  who  is  chairman  of 
the  board  of  Trans  Mountain,  de¬ 
clares  there  i.s  no  doubt  that  a 
market  will  be  found  for  all  the 
oil  that  can  he  piped  out  of  .Mberta.  | 


protects  your  interests 


Completion  of  the  pipeline  is  ex-  , 
pecied  to  have  a  significant  impact  | 
on  BritLsh  Columbia's  whole  econ- |  ^ ba.sic  po.?twar  development 

omy  and  it  will  also  be  of  ennsid-  *®^  'be  building  of  the  Tran 
enable  advantage  to  the  Pacific  l pipeline  the  ri.?e  of  .M 


The  tincvpccfcd  I'linticc.s  in  hii.sinc.s.'t  trends  found 
fo-dnv  make  if  essential  to  leave  your  family  both 
a  sound  estate  plan  and  a  qtialificd  executor  to 
carry  it  out.  I'hc  ’I'nrfinto  (iencral  I  rusts  gives  a 
special  service  o|  analy/ing  and  planning  estates 
based  on  70  \ears’  administration  of  Wills  and 
trusts.  This  service  is  avttilaltle  to  yon  and  your 
solicitor.  Wlien  veui  arc  setting  tip  an  estate  plan 
to  meet  vonr  personal  reqttiremcttts,  we  invite  you 
to  draw  on  our  experience  and  to  consider  tbe 
manv  advitntaucs  ot  appointing  this  Corporation 
to  protect  your  family's  future  tntcrcsts. 


7,ealand,  France,  Great  Britain  and  |  branches  at  the  bank’s  general  of- 1  states  becau.se  Trails '  Berta  s  nil  reserves  from  4.5  mil- ^ 


The  Tortinto  (iencral  Trusts 


South  Africa. 


'  fice  in  Toronto 


C.M.A.  Official  Raps  Trade 
Policies  and  Practices  of  U.S. 


iolybdenil’e  Gets 
iport-Import  Loon 


rorontn.  —  With  promise  of  a 
Ifdit  allotment  of  $.540.0()0  from 
|e  U.S.  Export  -  Import  Bank,  the 
jlybdenite  Corp.  of  Canada  l,td. 

proceeding  with  an  expan.sion 
ogram  aimed  at  deepening  of  its 
aft  from  625  feet  to  900  feet 
rtical  depth,  and  .stepping  up  of 
ill  rapacity  to  at  least  500  tons. 
Company  obtained  a  contract  in 
ay  of  this  year  from  the  U.S. 
e  f  e.  n  c  e  Materials  Procurement 
:ency  for  delivery  over  a  six- 
[tar  period  of  up  to  6.000.000  lbs. 

molybdenite  and  upwards  of 
[1,0(K)  ibs.  of  bisiiTulh  metal.  Min- 
g  a,»d  milling  operations  were 
ispended  to  allow  formulation  and 
unching  of  a  program  to  expand 
ining  operations  and  milling,  and 
langement  of  necessary  financing. 
The  credit  allotment  from  the 
(port-import  Bank  is  supplemen- 

!ri  by  an  agreement  with  Select 
vestments  Utd.,  covering  firm 
mmitments  and  options  on  .stock 
Kpected  to  yield  a  combined  total 
$5.55.000  over  a  year;  and  by 
|iblic  sale  of  slock  through  Riche- 
Securities.  The  company's 

!ock  is  quoted  on  the  unlisted 
arkel  at  around  $1.05  Atithorized 
ipitalization  has  been  increased 
om  1,000.000  to  3,000,000  shares  of 
par  value,  of  which  approxi- 
[lalely  8.50.000  are  outstanding.  It 
expected  that  2,335.000  shares  will 
outstanding  when  the  under- 
J-riting  and  option  arrangements 
Ire  completed. 

Company  has  taken  over  the 
roperfy  lease,  assets  and  other  in- 
rrest  of  Molybia  Corp.  Ltd.,  which 
^ok  a  lease  on  the  company's  pro- 
Icrl.y  and  carried  nut  survey  and 
Ir.'t  mining  operations  from  1951  to 

!9.53.  Molybdenite  Corp  of  Canada 
,lri.  held  .50  per  cent  of  Molyhia’s 
lock 


der  the  direction  of  W.  W.  Beaton, 
consulting  engineer.  From  the  cur¬ 
rent  examination  of  numerous  rock 
outcrops  areas  will  be  cho.sen  for 
furthei  geoph,ysic'al  examination, 
■according  to  M.  M.  Hardy,  .secre- 
;tary.  'I’hc  New  Ixirie  property  was 
'acquired  by  staking  early  this  year 
!ind  is  located  in  the  northern  part 
iof  New  Brunswick,  easily  accessible 
^by  railroad  and  highway.  The  pro- 
I  perty  comprises  20  claims  of  ap¬ 
proximately  800  acres. 

!  .A  preliminary  examination  of  the 
I  New  l.orie  property  was  under- 
‘  taken  by  Engineer  Beaton  late  in 
August  and  in  a  subsequent  report 
to  the  company's  director.?,  he  stat¬ 
ed:  'The  geolo.gy  of  this  property  as 
ldi.?closcd  by  the  preliminary  exam- 
Hnation  is  similar  to  that  of  the  pro¬ 
perties  in  the  district  that  have 
I  yielded  large  orebodies.  The  shear- 
I  ing  and  mineralization  noted  war¬ 
rant  detailed  examination." 


Niagara  Falls.  Ont.  —  Sharp  cft- 
ticiam  of  the  restrictive  trade  po¬ 
licies  of  the  United  States  was 
voiced  by  .John  C.  Whitelaw,  as¬ 
sistant  general  manager  of  the 
Canadian  Manufacturers  Association 
in  an  address  to  the  annual  meeting 
here  of  the  Malleable  Founders’ 
Society  of  the  United  States.  Refer¬ 
ring  to  the  trade  policies  and  prac¬ 
tices  of  certain  governments  which 
are  "making  more  difficult  the  at¬ 
tainment  of  that  international  move¬ 
ment  of  goods  and  services  which 
is  nece.s.sary  to  the  full  realization 
of  our  national  aspirations  and.  to 
what  is  of  even  greater  importance, 
the  stability  and  safety  of  the  free 
v;orld,"  the  C.M.A.  official  -said 


interest  of  both  our  countries 

Trade  Net  Aid  Makes  Sense 


Canadians  have  read  with  much 
interest  of  the  formation  in  your 
country  of  a  group  of  business  men 
and  statesmen  who  have  been  ex¬ 
pounding  the  theory  or  slogan 
"Trade  —  not  .Aid."  Now.  that 
makes  sense  to  tis.  That  seems  like 


"you  as  United  States  business  men! a  very  reasonable  proposition.  After 
do  not  need  to  be  told  that  your  all.  why  should  United  States  cl¬ 
own  .government  is  by  no  means [tizens  continue  to  be  taxed  in  or- 
one  of  the  minor  offenders  in  this  I  der  that  your  government  may  do- 
conriection.  ;  nate  million  of  dollars  to  some 


Introductory  Offer 

CAWADIAW 
STOCK  CHARTS 


Big  August  Gain 
Oil  in  Manitoba 


"You  know."  Mr.  M'hitelaw  con¬ 
tinued.  "that  the  solemn  covenant? 
made  by  your  renresentatives  .at 
Geneva  in  1947  with  re.spect  to  the 
simplification  of  your  customs  pro¬ 
cedures  have  yet  to  be  fully  im¬ 
plemented.  You  have  been  the  ar- !  burflpt'  your  peoule.’ 
bitrary  imposition  bv  your  govern- 1  "We  note  with  concern,  however, 
ment  of  import  quotas,  embargoes.  I  that  this,  to  us,  eminentl.v  sensible 


lew  Lorie  Scarfs 
ieologicol  Survey 


A  detailed  geological  .?itr('rv  i? 
bnrier  way  3t  the  Rathiirsl  area 
jiropertv  of  New  l/irie  Mines.  un- 


Winnipeg  —  Oil  production  In 
Manitoba  jumped  from  33.990  bar- 
lels  in  .Inly  to  .56,490  barrels  ia 
•August,  the  Mines  Branch  of  the 
1  Department  of  .Mine.?  and  Natural 
|Rr.«oiircrs  reports, 
j  In  .Iiine.  total  production  for  the 
month  was  27, ’209  barrels— le?.?  than 
half  the  .August  total. 

Total  production  from  .January 
to  .August  this  year  stands  at  294,- 
055  barrels,  I.asl  year'.?  total  pro¬ 
duction  for  the  .laniiary-.August 
period  wa.s  23.037  barrel.?. 

Since  production  started  in  Mani¬ 
toba  in  1951.  Manitoba  has  produced 
413.020  barrels. 

'  .A  .summar.v  of  September  activ¬ 
ity  shows  four  new  licenses  i.ssued 
in  the  Daly  Field  and  five  wild¬ 
cats.  One  wildcat  well  was  aban¬ 
doned  and  there  were  five  new 
prtidueers. 

Three  field  welts  and  two  wilcl- 
-cats  .spudded.  Drilling  was  corn- 
pleteri  and  prndiietion  rasing  set  in 
one  field  well  and  one  wildeal. 


prohibitions  and  restrictions  for¬ 
bidden  by  the  Geneva  Agreement 
to  all  countries  except  those  in 
currency  difficulties  —  and  I  don’t 
think  the  US  A.  is  in  that  class. 

•And,  you  must  have  wondered  at 
the  conclusion  obviousl.y  reached 
by  your  government  that  United 
States  manufacturers  are  so  inef¬ 
ficient.  so  incompetent,  that  they 
must  be  "protected”  against  Ca¬ 
nadian  manufacturers  either  by  a 
tariff  as  high  as  Haman's  gallow.s. 
ot  by  the  m.vsterious  methods  em¬ 
ployed  b.y  your -U.S.  customs  offi¬ 
cials  in  (determining  the  values  f'f' , '  Neither 
which  duties  shall  be  levied,  or  bv 
some  combination  of  these  two 
trade  barriers. 


iMIiunlain  will  eventually  serve’ | barrels  to  about  two  billion  j 
;  several  refineries  now  being  built ' ebilily  to  produce  at 
in  the  state  of  Washington.  Whenj'^®  ''**'®  340.000  barrels  a  day.' 

I  in  full  operation,  the  pipeline  will'P''*-'  enormoii.?  advance  ;n  the  | 
I  have  a  capacity  of  300.000  barrels  | ff"'  pelroleum  prodiict.s  in  I 
Iof  crude  daily  ‘’f  "’®  world'.?  fa.stest  expand-! 

_  I  In  the  past,  British  Columbia  and  '^’®  Pacific  Norlhwr.?t. 

every  United  Slate?  citizen.  In  theiO'h®r  Northwest  cities  have  de-: 
circumstances,  can  you  blame  us  P®ndG<3  almost  entirely  on  crude  oil 
if  we  feel  that  stich  lowering  ofjfrom  California  or  South  .America,' 

^"no^Thie  m‘U"in/^h’r?l‘''’ne:"ca‘'N®'ivered  by  tank  ship  and  refined' 

11  possiDlp  to  nring  these  per  ca-  .  ^ 

pita  figures  somewhat  closer  to-  near  point  of  consumption.  Had  ; 
gether  would  be  not  only  fair  and  tanker  fran.sportalion  rales  not  sud- 

tumbled  a  few  weeks  ago.  Al¬ 
berta  crude  oil  might  even  now  be 
competitive  in  California,  Actuall.v,; 

Recently,  jVlr.  Whitelaw  sai^  "’®j  Alberta  crude  can  now  be  delivered - 
jto  Vancouver  refineries  by  the 
pipeline  at  lower  cost  than  Cali¬ 
fornia  crude.  The  price  paid  by 
the  refineries  is  the  wellhead  price  FRiCFN' 

of  the  oil  in  .Alberta,  pin.?  cost  ... 

.  I  Ini*  ne*>  .tg-pace  booklet  rliarit  66 

of  moving  to  the  refinery.  repre.eniaiiv.  .ra.oned  indu.irj,l 

Historic  Significance  ,  leaders,  (no  penny  «lo.  k«),  li.ied 

e,,.  ew,  ^  ,  OH  Canadian  SforW.  Kxi  hanse*.  aUo 

The  Trans  Mountain  oipeline,  -i  *  j  j  v  v  * 

mosUf  Iraned  on  >.  i.  or  Amrr, 
which  may  be  followed  in  the  near  Sio4'li:  Kxrfiange. 
future  by  a  natural  gas  pipeline  Ka«‘h  Kraph  rorrelairB  mnnihir 

_ _  ...  . . .  ..  over  approximately  the  .samr-  route  ,  P****^^  ranjfr*  and  vnhinie«  iisj«in«i 

certain  amount  of  their  goods  tojjf  ,>,e  Federal*  Power  Commi.ssion  •»«<’l?Rround  of  earning?  and 

your  country  or  vnur  citizens  you  I  .  .  .  .  .  dividend  trend?  on  iimlorm  ratio 

could  do  away  with  this  extra  Washington  approves  the  plans  ,calea,  bringing  the  e*.ential  iinder- 

of  Westcoa.st  Transmission  Co.,  ;.s  ,  lying  data  into  a  aingle  clear  fonie 

_  for  ease  of  romparison.  1  p-lo-daie 

nnvRav  c-  f  APt  invc  I  October  l?t.  Capiialiralion  and 
ROVRA.V  G.  F.  OPTION.  '  other  table*  aUo  inriuded. 

Royran  Gold  Fields  l.lri.  advis¬ 
es  that  an  underwriting  and  option: 
agreement  has  been  entered  into! 
with  Bruce  Holdings  l.td.,  whereby 
the  latter  company  will  purchase' 

100,000  shares  at  10  cents  a  share, 
payable  forthwith,  and  received- 
options  on  100,000  shares  at  10 
cents  a  share,  payable  .lanuary  15,! 

1954,  200,000  at  15  cents  payable! 

April  15.  19,54,  200.000  at  20  cents 
payable  duly  15.  1954,  and  200.000, 

25  cents  payable  October  15. 


C.orpnraliitn 


VlflNIK(M,  <'>CI  ?((A.  inKON'Ul.  WIMISOR 
VIVNln-C..  I(K,I\\.  S.XSKAlnoV.  I'M.C.Mty 
FUSION  ir>V.  \  AN'I  OI  VF!: 


foreign  country  when  by  the  simple 
pxpeiiienl  of  allowing  the  said 
country,  or  its  citizens,  to  sell 


doctrine  doesn't  seem  to  be  meet¬ 
ing  with  much  acceptance  by  the 
people  who  make  your  Countr.v's 
laws.  For  the  sake  of  all  those 
peoples  who  are  thus  forced  to 
remain  in  the  role  of  receivers  of 
charity,  instead  of  being  able  tn 
bold  U'p  their  heads  a?  free  and  in¬ 
dependent  nations,  vse  hope  that 
your  government  will  not  long  con- 
liniip  its  present  reluctance  to  siib- 
stitiile  "Trade"  for  "Aid” 

"Insofar  a?  Canada  is  conceriipd.l 


Scml  $2  Afiir  lo  Deftt,  FT-I02.*l 
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Ht  Milk  Slr«*t 


7.  t.f  Z'NN 
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7  -..'5  \,v  v 


your  government's  attitude  might. '1954. 
I  suggest,  be  .said  tn  be  one  ofj 
Aid  nor  Trade  —  iinle.?.?. ! 
of  course,  the  beggais  have  .some-; 
thing  we  can't  grow  or  make  our-  | 
selves”  1  mention  this,  piimarilv. 

'You,  of  coiirse.  know  all  these, m  stress  to  this  important  audience 
things."  he  went  on  to  say.  "hut  |  the  fact  that  Canada  never  ha? 
you  may  not  know  why  they  are 'been  a  recipient  of  ‘Aid.’’  as  re- 
0'  such  intei  e.st  to  Canadians.  If  j  pre.sen'ed  by  '  l.end-Lease ".  frotv 
so.  may  I  point  out  to  you  that. -your  country.  On  the  contrar.v, 
during  1952,  Canadians  purchased  while,  during  World  War  II,  you 
from  the  United  States  .some  2  bil-lwere  generouslv  ‘aiding"  votir, 
lion.  7f)0  million  dollars  worth  of' Allies  lo  the  tune  n.f  .some  48  hil- ! 
goods.  That's  the  equivalent  of  $1861  lion,  674  million  dollars,  we  Ca-' 
worth  of  U.S,  merchandi.sp  fm'Inadians  not,  only  Hid  not  ask  for 
ex’ery  Canadian  man.  woman  anri||-,ov  receive  one  red  cent  of  these 
child.  During  the  same  ncrinri  .yoit!f^,nflj;  but.  at  the  same  lime  ■"'c 
bought  from  us  a  total  of  2  billion,  opp, .3(0,1  ,  .somewhat  similar  Plan 
ion  million  dollars  worth  of  Cana-  -'on  our  own."  I 

dian  goods.  That  veoresent.'  the,  _ _  u,.,, ! 

,  ,  J  .  A-  A  A. A  A  It  IS  true  that  we  dirt  not  have 

relatively  modest  figure  of  $13  foi  1  ^  ' 

- - 'any  .such  beautiful  name  as  you 

did  for  vour  scheme,  neither  did  we ! 
a  ]  put  quite  as  much  money  inlo  this! 

*  j  particular  segment  of  our  war' 

'effort  as  did  the  U.S. .A.  our; 

Mutual  .Aid"  outlay  totalled  only' 

4  billion,  700  million  dolars.  How-' 
ever,  based  on  nur  nopuation  dii- 1 
ring  the  war  years,  that  represent¬ 
ed  about  $361  per  Canadian  citizen 
a?  compared  with  your  $324,  so  i 
we  didn't  do  too  badly.  | 

■At  an.v  rate  I  .suggest  we  did 
well  enou.gh  that  your  government  j 
should  not  look  upon  us  a?  being  ' 
in  the  “either  —  or"  class  —  that  i? 
tr.  say  that  cither  “.Aid"  nr  "Trade’’ | 
might  reasonably  be  expected  lo , 
keep  us  happy  —  and  quiet —  hut' 
should,  instead  give  some  .serious' 
j  thought  to  adopting  the  only  c.Mtr.?F  ^ 
jin  which  we  are  iniere.sted,  namely' 

!  not  “  Aid  ’  but  “Trade  on  a  fats 
'  and  equitable  basis."  1 


■Mu.««Bnuui»umMRi 


Lord  Caivert 


Lord  Calvert 


OismiED,  Bienoed  and  Botiied  in  Canaoa  ry  Caivebi  OismiEus  Iimiteo. 
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CCH  Issues  1954 
Master  Tox  Guide 


etiMiMniniies  bonds 


i  ZV*%  interest  —  highest  rote  ever 


70s 


Always  redeemable  at  full  foce  volue 


A.  V 

s  '•'SS 


May  be  bought  with  low  monthly 
instolments  from  The  Bonk  of  Toronto 


^  J* 
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Denominotions  from  $50.00  to  $5,000.00 


TO  KNOW 


I  The  1954  edition  of  the  CCH 
;(!lanadian  Master  Tax  Guide,  a 
■  companion  book  to  the  20th  edition! 
iof  the  popular  CCH  Canadian  In-' 
!  come  Tax  Act.  is  now  available. 

Prepared  for  the  assistance  of  all 
j  concerned  with  tax  problems  this: 
ninth  edition  of  the  Guide  gives  a 
clear  and  concise  explanation  of 
Federal  corporation  and  personal  j 
income  taxes.  ll  provides  very  I 
'Comprehensive  coverage  on  the  In- | 
come  Tax  Act  itself,  as  well  as  on; 
the  relevant  regulations,  depart- 1 
'mental  rulings.  Appeal  Board  and: 
Cnurl  decisions  currently  in  force.  ! 

The  CCH  Canadian  Master  Tax  ‘ 
Guide  is  written  in  such  form  and 
language  that  it  is  immediately  in¬ 
telligible  to  the  layman,  whilst  the 
ta.'.  expert  can  find  further  detailed  i 
'references  in  the  copious  footnotes 
I  Also  included  in  this  ninth  edi-  ' 
I  lion  ate  resumes  of  the  Federal 
.Sales  and  Excise  Taxes.  Tables  of 
Rates  under  the  Succession  Dutie.? 
land  Excise  Acts.  Companies  Act 
Fees  and  excerpts  from  the  Car- 
ada-U.S..  Canada-U.K.  and  Canada- 
N.Z.  Tax  Agreements. 

Thoroughly  indexed,  this  317  page 
handbook  provides  quick  authori- 
tali^’e  answers  to  every  rorporale 
nr  personal  tax  problems. 


Pilip  and  paper  leases  its  n-ondlands 
from  ihe  ('mw  n,  the  people  of  Canada. 
Aware  of  ifs  responsihiliries,  this  industry 
spends  more  ou  forest  prfuei'tion  than  all 
rhe  provinces  comhined.  It  nianajjes 
your  forests  sci en t i deal  1  v .  It  jjrous  more 
wood  than  it  cuts,  Dailv,  it  creates 
million  of  new  \Acalth  tor  Canada. 
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^245  BRAHCHCS  ACROSS  CANADA 


Another  New  Peok 
Clay  Products  Sales 

Ottawa.— For  the  third  successive 
month,  producer.?’  .?ales  of  Cana-  i 
dian  clay  products  reached  a  new 
monthlv  peak  in  .luly.  according  to 
'  the  Bttreati  of  Statistics. 

Sale.?  i  n  c  r  e  a  .?  e  d  to  $2,808,669. 

I  a  gain  of  $1,53.175  over  the 
•lune  record  of  $2,654,894  and  $.521.- 1 
965  in  excess  of  last  year's  .Iiilyj 
I  sale.?  of  $2,286,104.  [ 

Cumulative  sales  total  for  the 
first  seven  months  of  the  year  was; 
I  $15,569,343,  more  than  $3  million! 
(above  the  corresponding  1952  total 
of  $12,456,308. 


ui.p  &  -Tapkr  iN'nusrRV  of 
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130  MILLS,  .SMALL  AND  LARGE,  FROM  COA.SI  I'O  COAST 


-rr  ^  ,'i^  I  todemocracvriopsfixist.  SolonfrnsvvPhavH  Tl_  kl  ‘  IlCX  r<.co?ni7.f  our  ,nr<>mr  p.r  r«-|  petition:  yo..r  r.ilw.y,  ^ 

I  he  ^inanriAl  lime<  '  freedom  at.  the  polla— and  it  ia  not  easy  to  I  N  AYT  I  fl  U  b  I  TdOG  I 

|IIC  I  IIICII  IVelCll  |llllt*a  visualize  any  government  either  at  Wcstmin-  "  •  III  I  I  ,i,.„((y  mentioneO  tihe  S;2j  from  their  lines,  but  »g?in  T  subn 

rsTABMSHrn  1912  ster  or  at  Ottawa  darinp  to  circumscribe  W\  I*  theiihst  when  the  oebit,  »nd  rrad 

r..hii,hrrt  every  Frlrt»v  >1  410  St.  Nirhol.v  Streeu  ,  j  freedom  _  dictatorship  Cabinet  Or  .Csnodion  Sid*  I  hove  not  ,VM  found  i  ore  sdded  up,  our  .loint  notion 

can  hardlv  be  CoHsidored  as  a  rUIICy  .  ,,Hd  reo.son  fo,  the  much  hi«het!«ood.on  be.n  be  served  by  low  er 

Seronrt  irioss  Moil,  Posi  otfire  Oepartmeni,  otlowo-  '  price*  we  pay  tor  hou.sehold  op-|orceso  to  ond  from  foreign  trade. 

- -  7TI  ~  ,  e  •  J  .e  1  ■t  MMliaT  STfIN,  Ipliance.o.  From  my  ob.oervations,  we 

F.  r.  ERTi .  presiiieni  onrt  Mon.-Editoi  Insofar  as  Ottawa  i.s  conccmed  the  fact  i  L-.  ^  ^ 

w.  TYSON . '"'"'’"vHimr  t^at  the  Liberals  have  held  power  for  such  a .  4j«tcl.»»  Olreclor  at  Meaeareh  of  Ih.  CommUtee  for  eeononUe  nerel.pmen»,  .  Among  the  bigger  atone.o,  we  Canada  are  ready  " 

^  "■  —  lony  period  provides  ammunition  for  those  iy..W«irton;  from  an  .rMcle  .n  Uoya*.  Hank  «ev»ew  have  ,o  recognize  ‘»’V 

SI'BSrRIPTION  PRICE;  In  conailo  onil  the  lnl»r<»  *4ln«-  parliamentarians  who  continually  harp  on  m*"'^*'*iada  «  oosition  on  Ihat  ouestion  \ 

Horn.  *5.00.  Fisewhfre.  S6.00  Sllbject  of  dictatorship.  It  is  worth  niovf  in  rradf*  policy  will  not  fac^rt  wit-h  the  rhoicej  publican,  .-iprcifictlly  those  on  thejon  either  aide  (Bush  Ba*ot  Treaty >  |  position  on  that  qi  - 

Anvr^T^i^siNO  Agrnrv.  rememberinp,  however,  that  two  ma.ior  par-  '•*  "P  *<’  "‘'W  Foreign  Economic  'of  saying  yes  or.  probably,  po  tojRandall  Commission,  will  buy  both  of  onr  governments  have!*"-*  *o'nR 

PE.an  OEEiCE:  Montreal.  i  .Anrasifr  Ills*  —  -YU  orpao*  have  held  power  in  Great  Britain  since '  Commission,  established  al  'an  Administration  proposal.  They  such  a  program?  One  must  confess  erected  tariff  walls,  each  again.sr  ♦  ♦  ♦ 

TORo’^lTn’oEFiCE  40*  Rov.i  Bank  Birt*..  *  K.n*  s.rrei  fhe  end  of  the  war;  and  that  both  of  them'<he  Presidents  request.  The  com-  will  have  to  participate  in  the  to  a  certain  amount  of  discourage-  the  other.  On  our  side  of  the  line  it  i.,  ,o  matteis  such  as  the 

East:  Tetephona  EMpire  *-9.ri0.  O.  E.  Bnem  Repre-  ^  resorted  freely  tO  order-in-COlincil  jrov- '  mission  is  just  starting  work  and ,  attempt  to  solve  some  problems  meni  when  one  thinks  of  wool  and  the  claim  is  made  that  our  country  ,hat  I  suggest  we  apply  our  an 

I  fiNnoN**FNG  s.s  Biahopasai.,  E  C.  2:  oavie.  *  Co.,  pmment.  Where  is  the  threat  of  dictatorship  expected  to  report  some  time  in  whose  existence  is  undeniable.  watches,  lead  and  chee.se.  But  this  is  flooded  with  your  nylon.s  and  lytical  faculty,  our  sens#  of  rel 

Reprfs^iativM.  there?  <954,  although  possibly  not  ss  early  3.  If  they  participate  In  the  ma-;i*  not  all  there  is  to  the  .American  other  textiles,  while  on  your  aide  five  values  and  the  other  capai 

PARIS.  FRANCE:  2*  Rn#  Tbp  fad  that  thirtv  fortv  or  fifty  vears  March  Bth,  which  is  the  sched-  jority  report  the  Republican  Con-|scene.  There  is  also  the  record  of  of  the  line  heavy  pressure  is  being  Up,  „„hich  we  pride  ourselve.s  . 

"' . .  •  ‘  ^ - a^o  pL  i«menr;a.  .uVrXd^^/not  nie^'"'«<^  """  I.;.*-".,  m  vi...  at  .h.  .™„h.  b,.r  a.v.l.„.d.  l„  b...ic..l.a  ,i 

_ _  o.a«r...o  »l'''V’'''"'-'Sv  irake  ord“r.in^oiSl  c“ernmen^  a,.  t.„u„  .bl."  b.b..rv.,(v.  ..„„.'l..<l.r.hip  ot  bu..n,..  ......  ,b,»  ...u, 

a7.7”\  i"  ,h(p?  vs.  .„d,  ,a,Uc,  ..  .».c.,l..lbn!„.„,,  '<■"  P*«  oblnlon.  .n  . . .  cb 


FSTABI.ISHEP  1S12 


r..hll,hei1  every  Frirtav  at  410  Sf.  Mrhnies  ,  eUaj  frppfiom 

Montreal,  hv  The  Finanrlal  Times  Pnbllshln*  I  o.  Lie.  .  in»'  irePOOm 
Serretarv.  .(ohn  n.  Horb.  B.Se..  C.A.  .Aiifhorlree  »s  nthcrWtSP.  Ca 
Seronrt  Class  Mail,  Post  Otfire  Oepartmeni.  Ottawa.  , 


F,.  r,  ERTI . 

j.  w.  TYSON.  . . '  ''"Krtitor  Liberals  have  held  power  for  such  ai 

A.  R.  w.  YoiiN-n  __ — period  provides  ammunition  for  those 

si'BscRiPTioN  PRICE;  In  canaiia  anil  the  parliamentarians  who  continually  harp  on 

AOVER;'yMN4r'Ra';rc":;:-  r^app.",,  a..-  onr  th^  subject  of  dictatorship.  it  is  worth 


Presilirni  anil  Man.-Ertitor 


The  Next  Steps  in  U.S.  Trade 

Policy 

■y  HtRlIRT  STUN. 

AjrtAeiate  Olreelor  nf  Meaearch  of  the.  Committee  for  Kronomie  nerelopmeBt, 
tVaahinirton;  from  an  article  in  IJoyd’e  Bank  Beview 


I  HNnoN-  ENG  s.s  Bishopssaie,  E  C.  2:  Pavies  *  Co.,  pi  nment.  Where  is  the  threat  of  dictatorship  expected  to  report  some  time  in  whose  existence  is  undeniable.  watches,  lean  anfl  cnee.se.  me.  ,  .y  Mytical  faculty,  our  sens#  of  rel 

Rrprfs^iativM.  there?  <954,  although  possibly  not  s.s  early  3.  If  they  participate  In  the  ma-;i*  not  all  there  is  to  the  .American  other  lextile.s,  while  on  your  aide  five  valiie.s  and  the  other  capac 

FARIS.  FRANCE:  2*  Rnr  Tbp  fad  that  thirtV  fortv  Of  fiftv  vcars  March  Bth,  which  is  the  sched-  jority  report  the  Republican  Con-|scene.  There  is  also  the  record  of  of  the  line  heavy  pressure  is  being  ti„  „„hich  we  pride  ourselve.s  i 

"' . .  •  ‘  ^ - pL  i«menr;a.  .uVrbmeV/not^  """  ib'ob.n..  rn  .b.  vi.».  bl  .h.  n.ilbb..  b™„h.  b,.r  ,b  ™.c  b.vin,  d.v.l.b.d.  m  b..iic..l.b  d 

_ _  0.,  «.bb  I  .dd„,  ,d.  r.„u„  .bib-  b.b..rv.,(v.  Ib.dbr.h.p  bl  .bm.r.cn  bua.n,..  ......  .b,»  ,.bu.  |„d.p.„d, 

\  ino  piibfic  in  "'f  '’"u'  .  innoniation  I  nanv  ' ‘^e  trade  question  in  the  past  country.  jopinion.  In  result,  the  area  of  co 

fc.A  "P""'  '"'<l'P'P>blc  Ihin.  loda.v.  There  have  J'  L  ,.irA?n7  w..  f.,b,„.bi,  .end.ilob.  r«"P  Th.,.  i,  a,  ih.i  ..rili  b.,.i,r,  ..ovr.,.,  in  m.„.,  .r  fh...  I.... 

\p\.  /  xtnhilitu  of  finnnrr.  the  prosperilu  o1  ,  pianv  and  drastlC  chanjrcs  in  our  wav  of  what  this  commission  will  The.ce  faioiiiaoie  lonoiiions  vmiI|  _  ..Hc./t..  nf  T>.r...h  ...  e..  i  v  j  .  i  .  ^ 

ihdiisrrv  end  tbc  rtrrelopmfv,  of  our  dccadcs  •  the  tcmoo ‘  ■'•"mmend  and  about  how  influen-inot  make  free-traders  out  of  pro-  change  in  the  attitude  of  Repub-  cannot  be  rapidly  eliminated  with-. can  he  eliminated,  or  at  least  cm 

- re.m»rre.s.  _ _ _  life  hL  Speeded  up  and  VovernS^-'  its  recommendations  will  be.  j  lectionLsts.  l^hey  will  probably  not  in  Congress  on  many  out  dislocation  of  industry,  t  .sub- I  s.do.  ably  narrowed  down,  when  . 

MOVTRKM,  KRlnA^  ,  tH  TOBKiJ  19.5:?  ‘  everywhere  often  face  the  need  for  emergen-'  The  commission  consists  of  .seven- *  Congressman  vote  directly  „^'^*!er'jo<i*ThereTs**^e  ”7  '7**'7*'*  'Continued  on  Page  12) 

- - - -  ^  ,  cy  legislation.  It  .S  possible  that  the  govern-  teen  members,  seven,  including  for  the  Republican  Congr-ese  defence,  this  is  no  time  to  build  I  . 

Federal-Provincial  AqreCniGnt  ;  Ottawa  has  earned  cabinet  govern-  chairman,  named  by  the  Piesident,,  neither  of  these  is  neces-^*"'^  .AdminLstration  to  work  out  ffl,ese  walls  higher.  The  joint  need ^ 

'®  ®  “  "lent  '•'*  '^■’7  Republicans  and  ^  j  of  trade  “"'^i***  construe-  ghouid  be  supplied  from  the  most  Di»ideii*  COMPOUNDED  CettIwiMlIy 

and  the  Municioa  t  es  l  C”"-  ”7^  Z  7  .  ^  T  .  economical  source.  Sound  cost  ac-  5V3%  INCOME 

ana  me  mumtipaillicj  '  pow-ers.  And  it  seern.s  safe  to  predict  that,  mVess.  The  .seven  Presidential  ap-;  To  attempt  to  forecast  the  elections  of  1964.  counting  should  have  a  bearing.  a.„.,.4  « .m.4  ....  m.4.  «». 

\  dispatch  from  Fort  William  during  '  Slich  an  event,  it  will  receive  short  shrift  at  polnlments  have  been  greeted  with|c1u3ions  of  the  commission  wouldl^^^  the  still  undiminished  qphe  deliberations  of  the  inter-j  _ 

the  nast  week  Olioted  a  Fort  William  alder-  the  polls.  •  approbation  by  most  person.,  who, be  unwi.se.  ITii..  will  be  a  Sfnuinei  potential  leadership  national  body  which  is  reviewing  •  A  • 

'  1-'“^'  x''„„ti,,,.acl'ovn  - - - — - K/.r<.  fnr  I i K.,-. I i. . . ir...  -.f  iic  .laiSa  stiirfv  noi  »  refoiTTiula t lOo  of  ore-!.»  r> •  !•: i _  .  ....  .Lw JK. 


r.S.  trade  policy  is  Speculation  i  pany.  Of"*''’"  »»»*  P«<  country.  jopinion.  In  result,  the  area  of  co 

bout  what  this  commission  willl  The.se  favourable  conditions  will|<5  There  is  the  remarkable  Recognizing  that  tariff  barriers  troversy  in  many  of  these  is.su 

ecommend  and  about  how  influen-inot  make  free-traders  out  of  pro-  change  in  the  attitude  of  Repub-  cannot  be  rapidly  eliminated  with-jean  he  eliminated,  or  at  least  co. 
iai  its  recommendations  will  be.  j  lectionLsfs.  ITiey  will  probably  not  Congres.s  on  many  put  dislocation  of  industry,  X  .sub- 1  side,  ably  narrowed  down,  when  . 

The  commission  consists  of  seven-  'tv»<‘*  •  Congressman  vote  directly  ‘lomestic  and  foreign,  4hat  in  litTht  of  our  integrated  .Continued  on  Page  12) 

.  ‘  .  J-  41,  land  specifically  for  lower  tariffs  period.  There  is  the  economic.,  and  our  mutual  position  _ _ _ _ _ _ 

•en  members,  seven,  -ncluding  the;_«_nd  jpeciPcally  Republican  Congress  defence,  this  is  no  time  to  build  i 

hairman,  named  by  the  Piesident,,  neither  of  the.e  is  neces-^*"^  .AdminLstration  to  work  out  a,ese  walls  higher.  The  joint  need ^ 

Td  three  Republicans  and  trade  con.striic-  should  be  supplied  from  the  most  Di»ideii*  COMPOUNDED  Centwinllr 

emocrats  from  each  House  of  Con-  ‘»'y  for  « pa  on  o  ^  economical  source,  Sound  cost  ac-!  S’/tT#  INCOME 

res5.  Th€  seven  Presidential  ap-|  *  emp  o  orecas  t  e  ro  j  Congressional  elections  of  1954.  cotinting  should  have  a  bearing.  A**f«*w  *  jb»»  w**.  *•** 


man  as  calling  for  secession  of  Xortliwe.stern  ,  ‘  ,  . 

Ontario.  There  was  ^oth’ng  partiailailv  Health  InSUranCG  Of  ^ 

newsworthy  about  this,  as  discontent  in  that 

portion  of' Ontario  with  GovemiTient  Aid? 

CJueen's  Park  is  a  situation  of  long  standing. 

However,  it  may  or  may  not  be  a  coincidence  policy  statement  approved  at  the  recent 

that  the  outbreak  of  the  Fort  William  aide)'-  annual  meeting  of  the  Canadian  Chamber, 
rnan  follows  closely  upon  the  inclusion,  in  pf  Commerce  in  Kdmonton.  dealing  with 
R  brief  presented  to  the  Montreal  city  coun--  national  health  and  health  services,  depre- 
c.il  by  a  councillor,  of  a  clause  calling  for  j-ates  the  theory  of  compulsory  health  in- 
sece.<5sion  of  Montreal  from  the  province  of  durance  but  calls  for  extension  of  voluntary 
Quebec.  health  services  with  federal  and  provincial. 


hope  for  liberalization  of  U.S.  trade '*liidy.  not  a  lefoi-mulation  of  pi-e-l^jj  President  Elsenhower. 


the  general  agreement  on  trade  and 


I  policy,  One  has  a  reputation  as  a'viou.sly  determined  answer...  But  ^ght  of  these  considera-  tariffs  (expiring  in  1953)  ate  a  mat- 

protectionist.  but  not  of  the  variety  j  there  have  already  been  a  number  there  seem.,  to  be  a  real  pos-  vital  importance  to  both  ourl 

with  whom  discussion  is  futile.  The,  of  .studies,  public  and  private,  of  jjbility  of  working  out  within  the  economies  and  deserve  the  closest! 
others  are  counted  on  to  give  great.the  same  problem.  The  results  of  commission,  and  with  the  support  consideration.  ' 


policy  .‘statement  approved  at  the  recent  weight  to  the  need  for  reduction  of|the.se  studies  have  clustered  around  the  Republican  Congressional 
1  meetino-  of  the  Canadian  Chamber  barriers.  But  none  is  »  common  set  of  proposals.  The  member...  a  progiam  that  would 


In  another  area,  there  was  no 


Aomewnai  rinicuiou.-s .  lur  ..ui  ...f,  •  • 

hot-headed  ci\ic  legi.'slators.  Particulat  l.v 
would  thi.«  seem  to  be  the  case  with  the 


Plndor.sing  the  action  of  many  employers 


the  steel  mills 


Congressional  support  or  loo  weak  trade  liberalization  as  part  of 
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of  the  line  and,  1  am  sure,  you  on  I 


idea  of  Montreal  sreedinjr  from  Quebec.  In  in  helping  employees  meet  the  co.^^t  of  medical  CouRres^^ionai  .  .  .  .  .  'moiP  ponrp ^  k*  ^'vpr-j  clr^n^cifon 

each  case,  however,  it  points  up  a  trend  ^are,  the  Chamber  statement  expresses  thei^^^'*  rather  dearly  cia^-.  .....  .  Hiffimii  nm  ik  reason  against  the  si  Law-  aiamowesi . vancouvep 

which  has  been  gaining  more  and  niore  Sified.  Four  are  Democrats,  all  I.  Extension  o  ^  ^  ^  rence  Seaway.  ai2  view  st .  victqp 

momentum  of  late  year,.  -  a  growing  antag-  ,„ent.R  to  a.s,.i..t  private  organizations  in  ,ar-  rr^r^rsiTetim^ .oXi^ign  Undoubtedly  the.#  opponent..:  tk#  wei;;;;;  cI^T^omp. 

oni.<.m  between  provincial  and  municipal  ing  for  the  indigent  sick  are  unreali.stic.  and' ..ometimes 

authorities,  and  a  belief  that  one  elemept  inadequate  in  some  instances,  and  should  be  S'^mme  .nd  none  under  compulsion  indef.mtelv  -  perh#p.,  for  rttree  impos.7bTe  »re  concerned  BhoMt  foreign  com- 

in  a  province  is  being  exploited  to  the  advan-  increa.sed.  to  fight  rhe  Eisenhower  Admint-  yesrs.  ;  er.impos.iDie.  - 

r.f  orirtfliov  Pk  1 '  '.I  .u  u  ’  4  4-  1  ..tTStlon  if  it  follows  »  .Similar  line  2.  Increa.se  of  the  Pre.sidenlial i  *  *  i .■»—ii««iii^«iiii« 

tage  ot  anotnei.  Dealing  with  the  .suhiect  of  compulsory  u  ...  .u..  u  .  .j  suggested  here 

,  ,  ,  4Ur.,..k  Q.-o  .-ai-tkiin  o-rniinds  u.-  uu  •  4  ,  J-  •  -u  Two  Republicans  are  probably  im-  authority  to  reduce  tariffs,  perhaps  .  .  '  lir  f  TT  A  TX  i 

X  nfortunately  there  aie  cei  tain  giounas  health  insurance,  or  state  medicine,  the  .  tn  „  — 4  »e  .u.  po.ssibilitiea  ,1  I  A  11/ 

>  1  J  r  -....u  t)  ie  a  fart  /'•u  —u  44  4  u  4U-  4  movable  protectionists.  to  .40  per  cent  of  the  present  rate.*:  .  ,  j 

for  the  spread  of  such  ^  t^  a  fact  chamber  statement  has  this  to  say:-  ^  ,,,  1945  1  Cma.tmio  / 

that  metropolitan  centres  in  ,>om(^  of  the  pro-  .  Chamber  is  opposed  to  anv  form  of  *  certainly  of  protectionist  rate.  i'"  liberalizing  ;  Art— cl 

vince.s  have  justification  for  believing  that  eomouDorv  health  insurance  or  state  medi-  .  u'  .  I  •,  ».  j  »  .  .u  ..  direction  a.s  well  as  moderate  siep.s  w  j.  .  Art#mt*#  c.a. 

Miicr.  .14.  .1  ^:1,.U  ihp  tnmpuL'.ort  neaiin  insurance  or  Siaie  meat-  leaning  but  po.s.slblv  not  immovable.!  3,  .Modification  of  the  "lecipro-  .  j  .  '  J**"*  **■  ”“•*< 

thev  are  heinsr  made  the  milch  cow  tor  ine  ^  .Srv-c'a  pH  "froo  BpaUV.  jpn  icp  ss.rMild  ^  .  ...  1''’  the  other  direction,  .a  vwv  i  •.■v*  ■ 

ine>  arc  .  «  ni^  .  ^  Cine  50-taiien  tree  nealtn  .ser\ ice  would  po.sition.  The  line-up  is  city"  feature,  not,  as  has  been  pro-,,,i_y,,  -  ..  ,  ■ 

province  as  a  whole,  and  the  fact  that  ce  result  in  vastly  increa.sed  demands  upon  ,*  to  produce  a  free  trad i.h"  posed  by  giving  the  President  uni-'  th#  u.s.,  big  j  MON' 

tain  of  the.se  metropolitan  centres  are  ex-  jn^rpncpd  dpmnnW  wiil  O-odure  fiee-tiadish  posed  Oy  giving  the  Pre.  oen  i  m  mciea.se  the  number  pf  H- 

•  •  •  einonr-iol  H i ffic  1 1 1 1 ips  oi  lill.S  lucieasen  nemana  win  majority  report.  But  it  will  make  lateral  authority  to  reduce  tariffs,!  j  ,  inii.rv  4-=.«.  k..4  .,«4  -  '  -  '  - - 

periencing  increasing  iinaniial  oinuuiries  meet  jrenuine  need  but  a  cood  oart  .  ^  .  j-.,  .  u  w  h  ■  u-  .  -peciai  injury  case.*  but  rot  big 

in  no  wav  mitigates  the  ill-feeling  of  the  city  ,  ^.jif  aS  from  oersons  demandintr  '  whether  but  by  allowing  h.m  to  make  re-  create  .  rational  un-  I  MONP 

fathers  towards  the  provincial  administra-  t,.eatment  a*  a  ri-ht  forimaeinarrills  or  employment  problem,  may  tilt  the  i  MUWKUl 

tion  It  is  a  situation  which  has  been  build-  jllnelses  of  '  no  ^7ious  consemiencl  which  Uongressmen  uo  the  U.S.  other  than  foreign  tariff;,,,, „  somewhat  in  the  direction  lANRISTM 

ing  tip  during  recent  vears.  and  one  which  ordinarilv  do  not  require  meS  attention  three, conc;ess.on,s.  re.striction.  But  if  we  have.  .  SUIT!  604 

^  .Jl  •  K.,  o  f4r>r.rl  thinir  for  thp  iniintrv  I4  "  II  L  -B<^R  niion.  Rppiibiican  Congre.ssnipn.  If  all  six!  4.  Retention  of  the  escape  ciau-se.,  nationallv  recoanizeri  unemnliiv  Umvamty  T#wcr  Builrtint 

ran  hardlv  be  a  good  thing  tot  me  (OliniiN  14  epppie  nrpnpra  K-  to  Hp  rPimomzpH  that  ♦  _  '  I  lecogmzen  unemploy-  4— c.  w... 


The  We#lern  City  Compeny 
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tage  of  another.  Dealing  with  the  .subject  of  compulsory 

X'nfortunately  there  are  certain  grounds  health  insurance,  or  .state  medicine,  the 
for  the  spread  of  such  ideas.  It  is  a  fact  Chamber  statement  has  this  to  say: —  , 

that  metropolitan  centres  in  somij  of  the  pto-  ‘  7he  ('hamber  is  opposed  to  any  form  of' 
vince.s  have  justification  for  behexing  that  compulsory  health  insurance  or  state  medi- 
they  are  being  made  the  milch  cow  for  the  cine.  So-called  "free”  health  .service  would 
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tion.  It  is  a  situation  which  has  been  build-  illnesses  of  no  .serious  consequence  which  „r  ■  tk  <  1  *»k  mnr-P-sinn. 

•  J  and  onp  which  j-  -i  j  •  ..  "O  s"'’,  thirteen,  including  three  concession... 

mg  up  dining  leient  xeai.'.  and  one  wnicn  ordinarily  do  not  require  medical  attention.  p.„,  ku,.,  r-  „  w  n  '  4 

u  .  u..  4.  thiniT  fr.)-  tbp  iniintrv  i.  n  ,  ....  Republican  Congre.ssnipn.  If  all  sixi  4.  Retention 

ran  haidl.v  be  a  good  thing  tot  me  (oiinir\  seems  generally  to  be  recognized  that  it  ->  k.  ,•  u  Lv.  kk  « 


as  a  whole  —  economicalh'  or  sociall,''. 


It  seems  generally  to  be  recognized  that  it 
is  impossible  to  forecast  with  any  accuracy 


Republican  Congressmen  oppo.se  the  machinery  unchanged  except  to  rneni  problem-and  even  a  small 
majority  finding..,  the  President ;  make  it  clear  that  to  qualify  for  I  rise  of  unemployment  would  he  1 


The  root  of  the  problem  lies  in  the  un-  the  probable  cost  of  a  compulsorv  and  com-  ,  7  V  gua.uy  .o,,r.se  or  unemployment  would  he, 

...  .  „  kkf.. -4.4.4,  .  1.  •  4-  I  1  lii  ,  .  y'<<  be  embanassed  m  accepting  tariff  relief  an  injury  mu.«t  be  due ' recognized  a  oroblem  _  the 

even  ri  stribution  Ot  taxing  powers  as  between  prehensive  national  healfh  program,  but  t  ,4,  ^  .  u  .4  «  a  .  .‘c-uenizeo  a  piopiem  tne 

federal,  provincial  and  municipal  govern-  is  inevitable  that  its  cost  wo,, Id  substantiallv  7"^  findings  himsetf.  _  and  w.ll  to  a  tariff  conces.s.on  and  to  pro-;j-e.,,us  may  be  quite 

ments;  a  subject  which  has  been  brought  exceed  the  amount  spent  todav  on  health  in  7'“  Ity  m  geiung  v,de  ,h,t  after  a  tariff  concession,  Th#  rea, sons  for  this  would  he, 

more  and  more  before  the  attention  of  the  Canada."  (.on-  has  been  m  effect  for,  say,  thr«e|ma.nly  political.  A  recession  would' 

.  ;  _ _  1,  :.  „  40,.;44,,i-  r.i-ob.  Ti  ,  ..  .  gress.  At  Ihe  be.st.  the  administra- '  .vears  it  shall  not  be  .subject  toimerea.se  the  dependence  of  the 

f*  U-  u  '  nnot  hp  nprmittpH  to  con  pirjponerit,'  of  .stafe  medicine  in  this  tion  would  have  in  1<).t4  the  fight  overturn  bv  e.scape  clause  action.  I  Republican  party  upon  the  Piesi- 

finiie  much  longer  it  the  crerlit  o,  ceitain  ro  the  fact  that  nnor  to  the  ast  cenpral  »  «  .  i,  .  o-  .  •  .  .  u  „ 

;,v,.^4...f  04,t  -P4.ri4^r.-  th!'  rich  cniintre  nf  1  4-  ■4.  k  or  even  I  wo  of  tne  Republican  (on- '  facililate  adju.stmenl«  of  Industrie.' , 'e>m  in  power  since  the  Great  De- 

rL7lv  elec  ton  ,n  Great  Britain,  the  Con.servative.  „,essmen  jom  with  the  maioriiv.  or  regions  affected  by  import  com-  pre^ion  will  certainly  sink  the 

iTrlnairmpnT  nf  the  credit  of  a  citvsiich  as  ,  government  the  re.sl  nf  the  road  will  he  much  petition  This  might  be  .similar  to,  j  Republican  party  unle.s.s  they  have 

^  M  t  pp?  4™  health  plan  and  has  .Stuck  to  its  promise.  ...oomer  and  po-stbly  merged  with,  the-  Program  that  looks  like  .  .eri- 

.«a\  *  ^  '  rpHit  of  Oiiphpc  and  in  the  lonv  tk  u  1  RU’ve  claim  that.  Thus  the  rommi'.sion  will  face  agencie.s  now  concerned  with  amallio'**  attempt  to  deal  with  it.  And 

upon  the  credit  of  Quebec  and.  in  the  long  the.v  had  state  healfh  insurance  on  their  the  omblem  that  had  been  „o.st-'bu.sine.ss  and  with  depre.s.sed  areas.  |<.hey  cannot  have  such  a  program 

run.  O  ana  a.  pat  Otm  befoie  the  Ijlboiir  Party  attained  poned  in  Congres.' — the  problem  of'  «.  Revision  of  the  ■Ruv-America"  1  unle.s,s  the  President  develop,,  one 

The  Quebec  goyernmeni  recently  .^et  up  power.  I  here  are  answers  to  both  of  these  obtaining  the  support  of  a  few  i^Ri.'iMion  to  provide  '  that  con-i^nd  obtain..  Congre.s.sional  aup- 

a  eommisston  which  will  conduct  a  study  of  claims.  firstly,  the,  abolition  of  any  major  leadmg  Republican  Congre-ssmen  ‘racts  .shall  generally  go  to  the  lowipert.  Moreove,,  the  progiam 

federal  piO\incial  telatlon>.  here  change  in  the  state  health  insurance  scheme  with  pioteclioni»t  resord..  and  lean-  •’•dder  except  where  national  ..e- l '"'•■'‘t  not  i'e.sembl#  the  policy  of 

been  several  attempts  on  the  part  of  the  by  an  incoming  government  would  have  ing.  for  .  programme  of  trade  or  other  national  interest  jfb#  mo'.s,  a  main  element  of 

federal  government  of  recent  years  to  work  caused  .something  in  the  nature  of  a  .social  libeializalion  it's  not  possible  of  require.,  preference  lo  (f..S.  source*  '  «'biok,  as  the  Democrats  have 

out  the  problems  involved  in  this  situation  revolution.  Secondly,  no  indication  has  been 'course  to  sa.v  whether  this  problem  -'"ppG  "'“''^r  cea..ed  m  remind  the 

with  the  provincial  authonflPs:  and  the  fact  given  by  the  (  on.servafives  as  to  what  tvpe  wUI  be  solved  in  the  commission  ’  >n  <'"-«'0ms  s.mpli-  country,  was  the  highe.n  lariff  in 

tiiaf  the  various  conferences  have  brought  no  of  health  insurance  the  party  hierarrhv  had!R„t  against  easy  cvnici-m  a  few  l-'S  hisiorv. 

concrete  results  cannot  be  blamed  entirely  contemplated.  Thirdly,  social  and  economic  ob.ervations  may  he  off^ed  ♦  ♦  ♦  Even  this  optimistic'  imerpre- 

tipon  the  provinces.  Concessions  must  be  conditions  in  Great  Britain  and  in  Canada  There  are  .several  reasons  for  go.sofai-at  least  t«tion  of  what  ha.s  happened  and 

made  hy  all  conc'erneri  if  <1?'-<T  i'  <^  bP  are  hardly  parallel.  believing  that  the  problem  mav  be  recent  propos- iP’ay  <isppen  will  he  a  dlsappoint- 

nnything  in  the  shape  of  federal  provincial  All  indications  point  to  the  question  of  moie  successfullv  handled  in  a  **'  leave  uncertain- 1 "’cnt  10  tha«e  at  home  and  abroad 

agreement.  .And.  imtil  such  an  agreement  stale  health  insurance  coming  before  the  rommission  siudv  than  it  n  id  h  "rising  from  the  e.scape  pro-;''^'’"  <’ppe  f^r  a  prompt  and  fund- 

is  reached,  the  plight  of  some  of  our  larger  present  parliament.  Such  siibmission.s  a.s  f  hat  in  the  ordina  v  i  -  r  t'  ""  "  ‘’|Vi.sions  and  from  periodic  expira-  »  mmiai  opening  of  the  U.S.  mar- 

municipalities  will  worsen  rather  than  im-  of  the  Canadian  Chamber  of  Commerce  will.  i.  Th#  members'' of  the  7omnUs.  “'’"  suppliers.  But  it 

pro\  e.  it  is  to  be  hoped,  be  giv  en  serious  considera-  sion  «'|||  get  d  more  balanced  view  '*'0uld  leave  unre.solved  (he '*^r>uld  be  realized  that  even  mod- 

“  ■  tion  by  members  of  all  parties  in  the  House  ,k.  ,,  4  j  ■  ■  contiadiction..  between  our  agri-  *'aie  step.,  in  a  trade  liberalizing 

Government  by  Cabinet  and  77-  .  ■■.7  iiric.r 

Democratic  Freedom  Malting  the  Irresponsible  Driver 

_  I  _|  i-r.,  tino  I  .  ■  ■  J  expanding  the  President#  author- "  Republican  Congre.s...  ' 

There  is  food  for  thought  in  the  warn-  ^”6  SHot  memner.  VnuiT7'r'7o..e!' ' to  thi  o', <0  the: 

Ing  conveyed  by  Professor  <>.  W  .  Keefon  of  Xews  from  \'ancoiiver  that,  commencing  'voiid  piooiem  and  farther  from  7a  foreion^  econom7****'^'7'"  ^ 

X^niv^rsity  <  olley^.  London,  in  his  recently  \ovember  first,  a  new  rate  structure  for  'he  iricai  problem,  bringing  bni,h:.7i  aa'"^  . '  would  make  suKser^JT’  t*"  ' 

published  book  I  he  Passing  of  Parliament.  automobile  insurance  premiums  will  he  en-  mto  heiter  focu..,  rhe""  k  .  k  k  !thp  .same  direction  "  : 

Pointing  out  that  party  discipline  has  inten-  fr,rf.pfj  British  Columbia  which  will  call  for  2.  The  Congre.-sionai  memner.s  „  S  *  *  achieve  ra.sier  10 

.sifiod  to  thp  pvtpnf  that  the  government  _ 4....-  u..  u:_i _ _ ; _  c _  _ :j„-4  moie  modeiate  Congressional  R#-  *• 
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/  mav  result  from  rhe  careful  plannin^I 
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-  r  r  1  ....  ipciurc  i  rie ;  rommis.Aion  jiti 

is  reached,  the  plight  of  some  of  our  larger  present  parliament.  Such  submissions  as  that  in  the  o  d 
municipalities  will  worsen  rather  than  im-  of  the  Canadian  Chamber  of  Commerce  will,  ^(,7  7*"' 

if  is  to  be  hoped,  be  given  serious  considera-  ^ion  wiu  717 
- - -  tion  by  members  of  all  parties  in  the  House,  of  the  ,.a-e  r 


Government  by  Cabinet  and 
Democratic  Freedom 

There  is  food  for  thought  in  the  warn¬ 
ing  conveved  by  Professor  <^t.  W.  Keefon  of 
X^niversity  College.  London,  in  his  recently 
published  book  "The  Passing  of  Parliament." 


orricis  ACROSS  Canada  from  coast  to  coast 


mtytm'fAccmntant 


Making  the  Irresponsible  Driver 
Pay  the  Shot 


10  AOeiAlDC  STv'  £A»7 


tOaONTO  1  ONtABlO 


Pointing  out  that  party  discipline  has  inten-  British  Columbia  which  will  call  for 

sified  to  the  extent  that  fhe^  government  materially  higher  premiums  from  accident 
ran  rrly  upon  a  firm  majoritv  in  thr  Hou>e  prone  driver-^  constitutes  an  extension  of 


of  Commons  to  give  legal  force  to  the 
measures  it  prfifioses.  Professor  Keeton  con- 
rlude.s  that,  as  a  consequence,  the  sovereignt.v 


the  trend  .started  at  the  beginning  of  this 
year  when  automobile  insurance  underwriters 
established  a  separate,  and  higher,  .schedule 


of  Parliament  is  in  danger  of  iiecoming  a  fp,,.  rlrivers  under  twentv-five  vears 


fiction  and  that  all  the  necessary  machinery 
for  a  f'abinet  dictatorship  already  exists. 


of  age  than  for  those  past  that  age.  It  is' 
a  trend  towards  placing  the  burden  of  meet- 


The  book  has,  of  cfuirse,  reference  to  the  ing  the  steadily  rising  curve  of  automobile 
situation  at  V\  esfminster :  but.  in  the  light  claims  on  the  shoulders  of  those  who  are 
of  development,  of  the  past  decade  or  more  responsible  for  the  ri.se. 

fri  this  coiinfrv.  his  arg'iiments  apply  with  insurance  companies  must  have  de¬ 

af  least  equal  weight  to  the  situation  at  pjfjpfj  upun  such  a  policy  only  after  very 
Ottawa.  The  last  two  or  three  terms  oi  serious  consideration.  It  will  involve  new 


A  Challenge  to  the  Accountancy 

Profession 

By  WALTER  J.  MACDONALD 

Br»;fJrt#nl.  Tl»»  rinartian  Inititiit#  nf  rh*rt*r#rt  ArmuntynU,  from  in  *46rertF  W*  ♦•»# 

Annual  meeting  nf  The  American  Tnititute  nf  ArenunUnt#  In  Chlearn 

WV  arcotmianis  are  fiinriampnial-  To  our  profession  in  Canada  t  olsion..  which  concern  our  twn  ni- 
V  fact-finrlpr...  not  ca.p-makpr...  -sre  the  challenge  lo  enter  more  tions,  i 
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ih,.  r».iiamnn,  i.  Kein.  .„d  i,.  .z.r » zrw,t:uv:.ta‘;;L,: 

pnvileps  and  poweis  leing  abiogated.  I  hot  crimination.  They  have,  however,  been  forced  fact.  .Anri  thui  that  Canada  may 'democratic  nations  each  sending 


77nt'tvTder?n  CO  n  il  bv^^^^n^^^  ;  ge  a'  authorities,  both  in  the  pro-  - - -  coun-,  pendence  and.  undouhtcdt.v,  under 

ment  bv  orner-m-counui  ann  arge  a  ,0  curb  the  in  our  U-ainmE  we  develop  a  fa-  try,  in  Ihe  path  of  piPRr#.s,  where  our  democratic  sy.stem  there  wilt 

war  time  oi-iHenr^  t Lr  't  hi  aHmil  incidence  nf  automobile  accidents,  culty  for  analv..is.  and  a  keen  sen.se  we  have  ,0  many  common  interest... '  be  .tone,.  dLcovered  on  that  path  , 

this  day.  With  l.tteevtdem^^t^^^^^^  „  ,hat.  faced  with  the  of  relative  value..;  we  have  some  To  vou  a.  faCfindei,  for  your, .Some  linie  .one.,  can  he  roMed ' 

istrarion  is  p  P  *  ■  •  necessity  of  relieving  the  responsible  and  capacity  for  obiecUve  thinking  and  country  I  Jugge.st  that  you  .studv  awav  easily  bv  one  parly  or  the 

The  trend  to  order-in-council  government  careful  driver  of  that  portion  of  his  in.sur-  Ing.c  tn  pie..en,aunn  of  the  faces  ....  our  economy,  our  polit.ca  and'other;  .some  are  bigger  one.  which' 

ha.s  gone  to  such  lengths  that  Professor  ance  premiums  which  he  is  paying  for  the  we  find;  we  pride  ourselve.-  on  the  O,,,-  sonal  characlcr.,.ice,  on  the  ba-' w.ll  require  leverage  from  ...  both 

Keeton's  thesis  of  the  necessary  machinery  benefit  of  his  less  responsible  and  careless  independence  of  the  o  p  i  n  i  o  n  .s  .1..  that  our  destiny  i,.  closely  in-  Among  the  tittle  atone.,  which 
for  Cabinet  dictatorship  already  being  in  fellow  driver,  they  have  finally  decided  upon  which  we  express- and  above  all  legraied  with  your..  have  fallen  on  the  path  I  could 

existence  cannot  be  denied;  and  in  Canada,  .mjch  a  step.  we  aspire  to  be  intellect, .allv  bon-  ♦  ♦  ♦  ^en..ion  the  fact  that  you  have  a, 

the  situation  is  aggravated  by  the  compara-  After  all.  in  the  final  analysis,  there  is  '"l  "nfl  to  .“how  integrity  of  charao-  ,f  chartered  a  c  c  o  u  t  a  n  t  ..  duty  on  nickel  coming  into  the 
tive  fllfilit.V  n  t  e  .  enate  as  a  C  er  upon  gcpjjter  element  nf  discrimination  in  the  busine.se  dealing...  serving  the  public  on  our  *ide.  and  State,,  whereas,  so  far  a.s  I  can  findl 

the  (  ommons.  nifj  [jjfp  structure  of  one,  premium  level  for  <“  there  not  a  challenge  m  bring  you  cenified  public  accountanis  on 'out,  not  one  pound  of  nickel  is 

.Admitting  that  the  situation  does  e.xist  all  classes  of  drivers  than  there  i.s  in  the  lhe.«e  altribule..  to  bear  on  our  pub-  your  side  each  have  a  full  under- '  produced  in  .your  country.  .Another 
qfid  that,  in  fheorv,  if  is  one  which  carries  policy  adopted  in  British  (  ollimbia.  It,  is  <'r  policy  and  nur  joint  po.«inon  in  standing  of  the  fact*  pm  and  mn. 'difficulty  lies  with  .some  of  your 

with  if  dangerOIJ.S  implirations  in  the  matter  to  he  presumed  that  the  new  method  of  'he  inlcmaiional  and  nalinnal  and  are  ll.tened  to  on  both  ..ides  labour  leader,  who  4'ome  lo  Cana- 

demoeratic  freednm,  the  question  remain, S  rating  will  he  e.xt.ended  <n  other  provinees;  fields,  at  all  level.,  of  public  Ihink-'of  the  border,  there  should  he  muchida  10  recommend  parity  of  oiir 
whether,  in  artiial  faet.  the  apparent  threat  whirh  will  he  a  good  thing  for  all  concerned. ji'is'’  les..  difficulty  m  arriving  al  d#-  wage  rales  with  your..,  hut  fail  lol 


«.'L  si 

'4  «< 


legraied  with  your...  have  fallen  on  the  path  I  could 

♦  ♦  ♦  mention  the  fact  that  you  have  ai 

If  we  chsiiered  accountant,  duty  on  nickel  coming  into  the 
serving  Ihe  public  on  our  aide,  and  Slates  whereas,  so  far  as  I  can  findl 
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HINTS  TO  INVESTORS 


Letters  to  The  Editor 


udsen  lay  Mining  ^ 

It  woiiM  b<*  rtitich  appr»riat«fl  jfi  INQUIRIES  from  subscribert  Irt 
,  .  ,  .  ,  ...  ,  regard  to  their  investments  end 

Ml  would  furnish  ns  with  a  report  Answers  ore 


r  BMPI-OYKES’  PENSION  PE/W 

— 1‘  Dear  Sir. — The  principle  of  de- 

,  „  .  ,  j.  -j  j  i  ferreri  taxation  for  ■  pension-savers " 

I  the  $2  a  share  in  annual  dividends  1 been  lecoRnir.ed  in  the  Income, 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


THE  FIN.4N(:i.At.  TIMES.  OCTOBER  23.  Iftit.1  7 

advantage*  and  implication  of  the  Timmins  A  Cn..  e.stimat,e'  dt'.tribU' 
[latest  i.ssne  are  di.sciisseri  hy  The :  tions  bv  Canadian  compait’ea  dur- 
'  Westerir  City  Co.,  f,td.  in  its  latest  ling  the  current  month  at  a  record 
I  monthl.v  bulletin.  .Mso  c  o  n  t  a  i  n  s I  figure  of  $.'19.<i27.d38.  up  over  |l4.t 
October  recommendation.'  in  such  i  million  from  total  for  rorresoondins 
group.*  of  .stocks  as  Pulp  and  Paper,  period  of  last  .year  'address.  .T.  R. 
Kood.  F’inance.  .\mu.semenl  and  Timmins  fj.  Co..  3.50  Bay  Street. 
__  Beverages,  iddress  .'Mec  Reid,  We.-I-  Toronto). 


I  the  »2  a  share  in  annual  tl'vidends  |  Income,  ‘'Security  Behind  Government  of.  The  Western  Oil.s"  Is  the  chief  Street. 

'  INQUIRIES  from  subscribers  In  that^has  been  distributed  for  the  Tax  Act  The  income  would  only  Canada  Bonds.’’  Thl.'  is  the  sub-  latest  bulletin  of  .j,  C*  <• 


llVVUiKlti  trom  suoscrioers  in  rnai^nas  oeen  aisiriauiea  ivi  mr  j  ax  ACl  i  ne  income  wouia  oniy  mi.-  .nr  »iio- |  ^  , .  , .  .j. 

re^rd  to  their  investment,  ond  ,  „.,t' j  year.,.  Dividend  record  -nve.'tment  re- ;  “* ••UtMuinion  Magne.Muin  I.td  "  'I’hi 


1  Hnd.son  Bay  Mining  and  Smelt 
g  atr>ck. 

Banker — Nov*  Scoiia 


problem,  or.  invited,  ^"^wer,  ore  in  recent  years  ha.,  been  Mcl.eod.  Young.  Weir  and  '  a^  Bell*  Tel%^honr'NMionM^s"e''/l  compant 

T°Hl%iN"A°NCi;t7lMET^^^^^^^^^^  i— bat  impres.sive.  After  a  C^^^:;.riXZm1i.s^afawi  i^:;,  I Rns.seil  Indn.stries  wuhlo-idim 
rehoble.^  toir  ond  unpreiudiced.  |biains  of  15  years,  during  which  the  Department  of  National  Rev- , 


I  but  beyond  the  exercise  of  core 
Hud.son  Bav  Mining  and  Smeltingl  in  securing  informotion.  The 
,  .  .  .  '  .u.,  '  financial  Times  connot  os- 


o.  Eld..  IS  among  the  leaders  in  v-i  u  i  tj  v 

,  .  ,  ,  ,,  ...  I  ,ume  responsibility, 

le  mining  and  metallurgical  in-  ' 

,  Inquiries  must  beor  the  signo- 

ustry  m  Canada.  Company  has^ 

rong  management  and  direction.!  order  to  receive  otfention.  An- 
id  it*  chief  properly,  the  Flin|  swers  thought  to  be  of  public  in- 
Ion  mine  in  northern  Manitoba,  is  terest  will  be  published.  Stamped, 

oddressed  «nvelope  or  oosfoge 

le  greate.,t  copper-r.inc  deposit  so^  occompony  oil  inquiries, 

r  developed  in  the  coimlry,  | 

.^dmitted  ore  reserves  at  the  F'lin  — — — — 

.  .  ,  .  j  j  liras  for  the  pa.st  3  year.,  of  approx 

Ion  mine  have  shown  a  .steadv  de-, 

,  .  ..imafelv  12  13  per  cent.  In  view 

me  in  recent  vears;  but  still,  al  .  ..... 

I  however,  of  e.'timated  first  quarle 
le  end  of  la.st  year,  were  at  the  ,  ,  .  j  ...  . 

IresulLs,  combined  with  earl 
npresisive  figure  at  17,028,000  ions  .  .  ... 

„  market  outlook  for  xinc,  it  appear 

veraging  4  p  c.  s.inc  3.21  p  c.  cop- 1 


...  J  •  „  (M-  nco=rir.,ont  nf  Natlnnal  Rpv.[ ,  Savings  Bonds,  it  is  pointed  out  some  figures  on  Farm  Income  xci-  *  •»e"«on.  I.td., 

talus  of  15  years,  duiing  ha*  *e<  forth  certain  condi-  help  achieve  whatever  invest- |  sus  I.abor  Income,  i.^ddre.'s  George  Montreal  .  iVIcmn  iiidica 

o  dividends  were  paid,  a  total  of',;  .  Theae  innrtilions  must  be'”'®''‘  8oal  may  be  in  mind,  (  Ad- i  At msUong,  Royal  Bank  Building,  '"j'k  ' 


sume  responsibility.  subsequent  year.,,  until  1953  would  be  an  approved  Pension  Plan,  ^  Toronto 

1  •  .  U  -U  saw  a  steady  increase  in  annual  consequently  eligible  for  the 

Inquiries  must  beor  the  signo-  saw  a  sieaoy  inci  ea.se  in  p„,pf,ses  of  the  Act. 

ture  ond  oddress  of  the  writer  in  '  disbursements  as  follows:  — 1948  — $1  j-.-  classified  a.. 


‘'Caneda  Savings  Bond.' 


company  is  I  lie  sub.jeci  of  a  mem- 
oiandiim  made  available  b.v  Burns 
Bros.  A.  Denton.  I.td.,  Toronto  and 
Montreal.  iVIcmo  indicates  that,  on 
basis  of  long  term  ontlnnk  foi  , 
magiiesiinn  demand,  common  .slock  i 
of  coinpanv,  al  cm  rent  market  le¬ 
vels,  IS  consei  vali vcl.v  priced,  'ad-, 
dre.ss  Birins  Bros,  ft  Denton.  I.td. 
44.  K'lig  Street  W,  Toronto.' 


LATEST  REfOtT 

Ask  y»«s  tavsiUwast  baskw 
far  Ml*  laHst  Rsom, 
mm4  Prasf  sSa,  ml 


ture  ond  oddress  of  the  writer  in  disbursements  as  follows:  — 1948--S1  These  condition.,  are—  cla.ssified  a.,  an  employee  and  noli  There  is  no  doubt  that  the  condi-  ❖  ❖  ’  •> 

order  to  receive  ottentioin  An-  ^  ^hare:  1949  -  $1.2.5  a  share;  1950  3,  The  "pension-sa vei  ’  iiinsl  be  would  he  suffer  b.v  the  factition.s  are  di.scriminatory  against  the  Sm  vcv"  Moii- 

swers  thought  to  be  of  public  in-  ^  _  j,  ^  ^  employee.  Lv*  th7  hHsi««  Th  h  7  taxpayers  and  the  ,h|v  supplement  to  this  quarle,  Iv 

terest  w'll  be  published.  Stomped,  ^  h'  His  employer  mu.si  vontribule .  deducted  from Irequisite  machmer.v  to  permit  all  .p.-jp,,,  j,  .^aPe  available  bv  .Inhn 

oddressed  envelope  or  postoge  shaie,  19.52  -  $2  a  shaie.  Ihisyeai,  ^he  Department  will  consider  [ ^  he  would  not  |  taxpayer.,  to  claim  riefei  mem  of  in-  *  ,-o.  .Mtachcri'to  the 


sboufd  occompony  all  inquiries.  '4  quarterly  dividends  of  .50  cents  »  ^  leasonable  amount.  Thi.,  create.® 
______________  share  have  been  paid  or  declared,,  a  siluatinn  with  regard  to  an  em- 

li  a,  for  the  oast  3  vear,  of  aoDiox- ' '^'''f’Sing  total  distributions  for  19.53 '  bloyee,  that  he  is  dependent  on  the 
tias  tor  the  pa.st  s  jeai.,  or  appiox  j  »  ..action  of  his  employer  and  in  the 


”  ■  pension-sa vei.,”  can  pp-^.jp'./;^  e.slimale  of  19.53  cat  n- 
ih^  7T7  .•"**1'"*"^,  *bd  the  proceeds  ;  ing,  ,2  e.slablished  Canadian 

obtain  the  benefits  of  deductions ;  taxable  when  the  income  emerges  m»iai  . i«u.- 


from  hi.s  taxable  inrome. 


laxame  wnen  tne  income  emerges  ^p,3,  producers,  'aridre.s.,.  .lohn  M. 
exacU.v  in  the  same  manner  a.,  an  E.,son  A  Co..  217  Bay  Street 


1  3  per  cent.  In  view, '  i"  a  share,  the  same  as  last  year. of  ’.such  action,  the  em-i  Piofessionals  are  In  a  particularly ' «’'"P''’yer  >n  emplo.vee  pension  plan.  Toronto.' 


first  quarter^  For  pa.st  5  year.,  dividend  require-  piovee  appear.,  to  be  discriminated  • ''"'’’’PPy  .  ■'’’'"al'b"-  TTiey  simpl.x 
'  ...  'ru„  (ho  cannot  incorporate  according  to 

with  eailv  menu,  have  been  earned  with  a  agam.,t.  The  action  of  the  employer  j  pmfclonal  code 


however,  of  estimated  first  quarter;  For  pa.st  B  year.,  dividend  requiie- 
lesulLs,  combined  with  early  menu,  have  been  earned  with  a 
market  outlook  for  sine,  it  appears  I -substantial  margin  to  spare,  as  in¬ 


may  be  governed,  either  by. 


Yours  sincerelv, 
VICTOR  MIC>H.'>lE1,.R. 


'  Orlober  Dividend  Payments  ' 
This  monihiv  presentation  b.v  .1.  R 


CAtVIN  tUllOCK 

itdL 


v^rseinsf  4  dc  zinc  ,3.21  dc  cod- I  '  .  ^  i  •  j  #i  consideration  for  the  weUaie 

007"'^^*^  than  probable  tihat  the  $1  a  dicaled  by  the  following  record  ofl^ii  employees,  and  as  a  result.) 

pT,  ounces  o  si  ver  an  *^;share  extra  may  not  be  foithcom-  per  .share  net  earnings  on  the  slock:  i  the  welfare  of  his  business,  or 
imces  of  gold.  A.,  company  h»rid-,.^^  present  yea/.  Yield  on '  I947-$I.93  a  share;  1948-$2.fl3  a  2'  fax  consideration.,  -  different; 

»d  over  1.5  million  lon.s  of  ore  im  .  i  j-  j  Lko..^.  iaaa  ia  -  10*^0  situation  which  may  arusc:  and, 

».52  K  will  be  .seen  that  j ‘he  regular  $4  a  share  annual  divid- 1  .share;  1949  $.t.l«  a  share,  1950- ; 

.  lend  rale  is  still  at  the  generou.s  |  $4.00  a  ihare;  1951— $.1.07  a  share:  for  hi.,  contributions  would  vary 

re  leaerves  were  sufficient  j  3|^„3t  ,p  per  cent,  how-  19.52— 2  .57  a  share.  This  jepre.,ent.,l  very  considerably  in  many  ditterent  ' 

laintain  operations  at  last  year'., I  .....  .  .w  .  j  .  a  .  .  t  nn  .  .u. ..  tax  situations. 

■vei  for  over  11  vears  i*''®'’  R"'he'  marked  a  S-.vear  a verage  of  $.3.00  a  shai e  in  Consequently  the  employee  doe.,  i 

*  ■  {  weaknes.,  in  the  base  metal  markets  net  eainings,  or  about  double  the|not  receive  the  advantage.,  solely 

It  is.  however,  geneially  under  — unlikelv  development  bv  pre- '  a  verage  annual  dividends  paid  dur-  because  he  i.s  an  employee,  but  he 
food  that  company’.,  method  of  .  .  ’  i.  •  j  .  w  !  *s  dependent  on  the  actions  solely 

m  e  reserve,  i«  cnn-  '^"‘  indical ion.s-it  seems  likely  I  mg  the  period  of  $1  .oO  a  share,  :  j,,  the  hands  of  hi.,  employer.  Con- 

.  I  that  the  dividend  will  be  maintain-  Decline  in  net  earnings  laat  year  i sequently  some  employees  get  the 

srvative;  and  it  wa.,  pointed  out  in'  ^  compared  with  1951  was  largely ;  benefit  of  the  Act,  and  sonie  do  not. 

ne  recently  published  annua!  re-|  ,  .  .  .  •  u  ^  i  1  Not  alone  Is  there  di.scnmination 

ort  that  there  is  ., till  geologicallv  ‘b^  *‘fFcU,  on  re.sidential  con-  group  of  employees 

Stock  at  pi  availing  mai  kel  siruciion  of  credit  curbs  imposed  and  another  group,  but  further,  an 
svoiiiahle  gtoiind  to  e  eve  ope  longer  term  prospects  for  bv  federal  government.  Relaxa-  "'b”  self-employed  or 

1  the  lower  part  of  the  mine.  In  ...  j  .  .  ■  .  .  ,  j  .  .  profe.,.,ional  man  may  not  claim i 

,  ,  I  the  company,  with  developments  at  ■  lion  of  the  credit  curbs  later  in  the  arlvantaop*  of  a  '  oension-l 

ddit  on,  company  "  y  own  i  ouL'ide  properties  an  important !  year,  however,  brought  a  re vival  i  saver",  and,  if  it  were  a  small  cor- 1 

ri  .,ub.,idiai  les  w  ic  aie  speculative  factor.  Hud.son  Bayiof  home  building;  and  d  I  lectors  which  was  piacfically; 

vping  properties  in  other  parts  of;  ..owned  bv  one  man,  this  man  woiim 

he  country  that  give  promise  pf  Smelting  shares  appear ; stated  in  I9.i2  annual  report  tbal!^,^  3^  p„,p|„yee  and  entitled  to  all 

I  '  ’  -  ■ 'o  offer  attraction.,  today  as  a  .spe- 1  outlook  for  this  vear  wa.'  for  a  the  benefits  a.'  .such.  If  it  were  a 

keconning  producers  of  .some  mag-;  .....  .  1  •  1  small  ownershin  biisine.s.s,  the; 

'  dilative  investment  wihh  pro.'pecis  continuation  of  the  increasing  vol-  smaii  nwnei.si 

lifiide.  .  .  .  ,  ,  I  ,  .  owner  would  not  be  entitled  10  he 

,  .  for  appreciation  in  market  value  time  that  was  in  evidence  late  in  — 

Hudson  Bav  Mining  and  Smelting  ,  j 

'  capitalized  at  ,3  million  .hare.,  of'*"'"  ^94  equal  to  $1  7fi  a  .share  on  slock. 

,0  par  value,  of  which  2,7.57.9731-  .  „  ^  .  probably  as  compared  with  $.5,721,488.  equal 

hare.,  were  ouLstanding  at  end  of,  ^  V  ,  ^  ^  -^bareholrier.  depend.,  lolm  $.3  47  a  share. 

a.si  vear.  Earnings  per  .share  foyi,  bold  some  shaies  of  x.  p..um,^  ^3^^,,  5,3  ^usine-ss  and'  It  should  he  noted,  however,  that 

he  pa.st  .5  vears  have  been  a.s  fol-:'''"’^  J  7  J  i "P""  re.sidenlial  con.struc- :  19.51 -52  earning.'  were  afler  depre- ^ 

ows:  l948-$5.fi0;  1949  -$4.fil;  ‘■b'"’B<‘s  of  $8,191,881  as. 

-$553*  I9>!— $642*  and  1952— $5  37  selling  .same  There  .still  i?  a  consider- 1  again.^l  figure  for  preceding  year! 

of  s;rx9  in'""  'b®  market.  They  give  *hmtao.  nf  i»*lH»nt.:.l  »,.nnm. !  ..f  s-i  lox  sa'i  in  aHHitinn  noeratinsi 

Peak  earnings  of  So. 42  a  share  in. 

951  reflected  high  level  of  base 


u  me  msEiKei.  i  iic  y  ,able  shortage  of  residential  accom-  of  $3. 294. ,532.  In  addition,  operating  i 

le  a  very  nice  retuin  on  *2 .  mo.st  urban  centies '  profit?  were  after  deduction  of  $1.-’ 


elal  price.'  prevailing  during  j” th'Oughoiil  the  country;  and  fur- ;  B,t7  7,52  for  expen.-e  of  moving  and 
ajor  poi'tion  of  that  year.  andiP**'^'  ^  notice  that,  at  toda.  s  pp|3x3[jon  ^f  re.sidential  fin-  ipananging  plant  It  was  pointed 


|trop  to  $.5.37  a  share  last  year  the  |  better  <han  1  eqiiii  emenls  announced  out  in  report  that  depreciation' 

Beeline  in  the  ba.se  metal  markel.'|”  P"'  '^'"*^‘"^jduiing  the  past  week  or  .,0  by  the  allowance  included  approximately  j 

lhal  was  in  evidence  during  lattei'i"^  bu,vin„  a  few  moi  e  shaie.s,  but.  |  government  is  expected  to  V$4,487.flOn  in  respect  of  property  and 

Tart  of  19.52,  Declipe  in  ba.se  melai  'vould  like  to  have  ^  speeding  up  of  building .  equipment  under  con.sli  uction  at 

[irice.s  continued  into  current  yeai'  views  on  the  outlook  foi  the  activity;  a  development  which  :pnd  of  year,  and  that  this  amount 

tnd,  as  a  consequenre,  estimated ' ‘b^  .should  be  reflected  in  ope,  alien.' :  had  the  effect  of  ,  educing  net  earn- 
let  earnings  for  first  ft  month.'  P''FSFht  laie  of  dividend  being  con  ^  Gyp.suin.  f.ime.  jings  by  approximately  $2,343,000.! 

9,53  were  reported  down  al  $2.>0  ^  In  view  of  condilions  in  the  con- 'This  sum  i.s  equivalent  to  abnul  j, 

,  share  from  figure  of  $3.00  a  .share  C.R.S.  ‘  ondon.  field  since  the  beginning  |  si  40  a  .<ha,  e  on  stock,  and  the  $1,- 

or  eorre.sponding  period  of  1952.  The  question  whether  you  should  of  this  year  it  is  a  reasonable  sup-!fiS7,7k2  deduction  from  operating 

Company  *  slock  ha.s  been  on  ajadri  to  your  holdings  of  Gypsum,  position  that  company  will  be  able  i  pi  ofils  for  expense  of  moving  and 
egiilar  annual  dividend  basis  of  $4  I.ime  and  .Mabasline.  Canada,  Ltd. 'to  report  some  improvement  in  I  ,  paii  anging  plant  to  an  additional 
.share  .since  1948  and  extras  of  Sllshare.'  would  depend,  it  seem.s  to  earnings  over  the  19,52  figiiie:  and  $)  a  shaie. 

,  share  were  di.'bursed  in  1948.|,i.s.  updn  the  make-up  of  your  in- ^  the  outlook  for  next  year  appear.®  Company  has  been  carrying  out  1 
9.50,  1951  and  19.52.  Current  market  [  vestment  portfolio.  For  the  a  verage '  promising.  a  laige  scale  piogiam  of  plant  ex- 


C.  R.S.—  London. 
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'or  stock  is  around  40'2,  al  which  investor,  diversification  may  some-  -  pan.sion  and  improvemenl.s,  Sub- 

evel  it  is  moderately  above  it.'itimes  be  overdone;  but  the  old  Algomo  Steel  Corp  n  istanlial  capital  expenditure.'  al¬ 
ow  for  ibis  year  of  .38.  High  ihi.SiSaying  about  putting  all  of  one's  Kindly  advise  me.  on  your  Hint.' I  p^Phv  had  been  made  at  end  of, 

rear  wa.s  .58  and  19.52  high  was  eggs  in  one  basket  alway.*  will  Investors  page,  in  connection  j  .52  fiscal  year,  and  it  was  esii- 
447/,.  I  hold  good  with  .some  shares  of  .Mgoma  Steel ;  ri,3,p^  lhai  further  expenditures  of 

At  prevailing  market,  slock  gives  .M  today  *  market  of  32'/j-.33,  which  I  have  held  for  s<ime ;  3pp,.,,ximalely  $29  million  would  be 

•  n  indicated  yield  on  the  $5  a  shaie  Gyp,'um  Lime  gives  an  indica'.ed  years.  I  had  been  hoping  for  a !  ju  new  projects  that  were 

paid  in  regular  dividends  and  ex- 'yield  of  better  than  ft  per  cent  on  dividend  on  my  stock  lor  some  1  p^pected  to  be  completed  by  end  of 

-  -  — —  -  - -  -  - - -  —  lime,  but  have  so  far  been  di,'ap-[,pjj  vear 

B— i**— — I— — — — I— P— '  pointed.  Can  you  give  any  explan-  |,  ,,,3*  jn  report  for  I95I-.52 

I  '  ation  as  to  why  the  he.'iiation  toifj^PP]  year  that  arrangement.'  had 

^->1^  A  jCVa  dividend.,  in  view  of  ihe  com-  pppn  made  by  company  for  a  loan 

V^j  Iv  /\  1  /yiy  Jlx  V^v^a  '  pany  s  earnings  of  recent  years?  'of  $1.5  million  on  favorable  term.' 

C.N.P.-Quebec  3,  m  interest  vale  and  lepayment 

170  ky  Si.  •  T»fon4q  1  prevailing  market  of  30‘/j-3I,  without  mortgage  or  hypothecation 

MISMBRR5  .slock  of  .Algoma  Steel  Corp.  is  sell-  of  any  kind. 

■rW»ONW  •ftTOi’r*:  siKCHANGE  —  MON'CREAI.  ■STiyi'A  RXCHAnGK  below  its  high  for  19.5.3  of  It  is  rca.'onable  10  assume  that 

CANADIAN  STOCK  EXCHANGE  49|,a.  19.52  high  was  and  1951  I  heavy  program  of  plant  expaoMon. 

high  filla.  I.OW  for  this  year  i.s  30  and  the  expenditures  involved 

Ac*  pIsAtasI  •nRowne*  H»*  opoaing  ol  •  I  Company ’.s  fi.scal  year  end.®  .kpril  |  therein,  ha.®  been  a  significant 

OFFICK  .30lh,  but  there  usually  i.®  quite  a  factor  in  dividend  policy  of  direc- 

hiatus  between  end  of  fi.scal  yeai  tor.'.  By  carrying  out  extensions 

ST.  JAMKS  ST,  WKST  ^and  publication  of  annual  repoit.  and  improvements  largely  from 

TalgpIuoA*  •  PiaiaAH  2795  Report  for  1951-52  fiscal  year  wa.<  curienl  earning.',  of  coiir.'e,  enm- 

noi  is.sueri  until  December  of  laslipan.v  has  maintained  it.®  balance 
W.  M.  FltSflBtrlcIl  —  ar.  For  year  ended  .5pril  .30th.  sheet  in  a  strong  condition. 

MttYAT*  WIRE*  .  TORONTO  A  NEW  YORK  "“I  Supply  and  demand  for  steel 

after  all  charge,  off  widely  fi-oin  have,  duiing  the  past  year,  become 

figure  for  previous  year  al  $2,901.-  fairly  vv'ell  in  balance;  which  repre- 

—  - ; - - - ^ - r— - - -n-rm  :  sent®  a  change  fi  om  Ihe  seller  s 

market  in  the  steel  industry  which 

•  ,  had  prevailed  during  the  war  and 

post  war  years.  In  the  light  of  con¬ 
tinued  high  level  activity  in  Cana¬ 
dian  industry,  and  the  absence  of 

Jany  evidences  of  an  early  setback 

.  in  bu.siness  in  general,  the  primary 

W«  Wtfiromf  gppOintmfnM  »$  Co.  companies  should  nevertheless 

F.xcculor  with  member*  of  tbe  continue  to  do  well.  Labour  civt' 

family  with  full  UowleH;;*  that  it  »'■*■  neverthele.ss,  a  matter  for  con- 

create*  a  per*onal  relationahip  an<l  , 

'  .  ,  .  .511  in  *11.  in  view  of  the  low 

provide*  a  family  voice  in  management.  market  level  of  the  stock  in  lela- 

lion  to  price*  for  pa.st  two  year.' 
Montreal  'IVust  ha*  ac*  imiiilated  in  it*  and  the  still  favorable  prospect*  for 

■  r  f  .  the  companv,  \«'e  would  think  that 

aixtv-nve  vear*  o(  tru.*i  .service  a  va*t 

•  .  ,  Algoma  Steel  is  a  better  hold  than 

iiore  of  experience  in  the  .succe.ssbil  , 


CRADOCK  &  CO. 

170  »*y  St.  .  T<K»nt« 

MISMBRR5 

■et»«ONTO  .TTOl^K  EXCHANGE  —  MONTRr. At.  iSTIXTi  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

Ar«  plR«**d  I«  •nnowoc*  tb«  op««i«g  of  * 

MONTWf AL  orrici 
400  ST.  JAMKS  $T.  WKST 

TgUpboo*  •  PiatRAH  2795 

F.  M.  FltsflBtrlcIi  —  MnaRgAT 


ntfYATK  WIRES 


IXhRONTO  *  lEEW  tore 


preserving 

family 

tradition 


I 


We  welcome  appoinimentft  a*  r.o. 
F.xecutor  with  member*  of  the 
family  with  full  Inowledjre  tbal  it 
create*  a  personal  relationship  and 
provide*  a  family  voice  in  management, 


Montreal  Trust  ha*  acumiilated  in  it* 
»ixtv-hve  vear*  of  tru.si  .service  a  va*t 
aiore  of  experience  in  the  .succe.ssful 
administration  of  e.states  and  i»  well 
tpialified  to  provide  the  technical  .sLill 
needed  by  your  execuior. 

A  talk  with  one  of  our  experienced  trust 
officers  will  aid  voii  in  dei  eloping  an 
estate  plan  to  meet  vonr  wishes  and 
provide  a  family  voice  in  managemenL 


MoNTRfAi.  Trust 

(]mnpnny 

MON’tMteAl  ,  CAKvASV  •  rOMOMON  •  HAIISAg 
TORONTO  s  VANCOtltfR  *  ViriORIA  ,  WtNMftr.C 
LONDON.  F.Nf.I.ANn 


NO  AXE  TO  GRIND 

'I'hnughtfiil  Invrstort,  loti  In  a  mar* 
nt  inflation,  taxation,  material  rnntrol, 
and  a  srml-war  ernnnmy.  ar*  turning 
for  guirianrr  to  INVESTOR  —  th* 
hrlllianl  ynimi  indritendent  magazine 
for  Invesfor*. 

INS'CS'I'OR  nils  through  the  con- 
fii.'lon  of  headlines,  dizzy  optimism 
and  panickv  fear.  "What  Brokers 
Recommend" — not  a  consensus,  hut.  a 
report  on  egrh  security,  based  on  thr 
mature,  opinion  of  the  most  respected 
professionals  in  Wall  8treet  —  helps 
von  anticipate  trends,  avoid  pitfalls, 
grasp  oppnrtiinilies.  This  feature  alone 
Is  worth  many  times  the  subscription 
nriea.  NO  OKT-RICH-QUICK  Tir.S. 
Vnii  I  an  read  a  dozen  trade  letters  a 
day  without  having  half  the  Infnrma- 
fion  parked  into  a  single  isaiie  of  the 
INVESTOR  Now  —  send  *■>  for  « 
month’s  trial  and  see  tor  yourself  ils 
Imports  m  e  to  von  during  these  rrlttral 
times.  Canadian  funds  welromrd  al 


“INVESTOR" 

A  Magaiin0  for  fnvostors 
Who  Want  the  Facts  j 

1  RrAAcIway,  N«w  YArk  2A,  M.Y, 


.fti.lHHI.OIMI 

Empire  Bra.ss  Mf^.  Co.  Limited 

( I neerpora red  urwler  rhr  laws  (>f  Onrarie) 

Sinking;  KunH  Drbcnhirc® 


To  be  da  ied  October  15.  I  OS} 


To  maiiiiT  Oriohi"’ 


Trustee:  The  Roval  Trust  Cor 


The  Company  will  covenant  to  establish  a  Sinking  Fund  to  retire  not  le®,  than  .1i2.S00.00fl  (70%) 
principal  amount  of  the  Debenture.,  of  rhi,  issue  prior  to  maruriry. 


In  optninn  «9f  <  .ounsel*  th#  0#h#nlMr#ii  n(  lh««  iABii#  h#  inv#B|?p#nl«  tn  $«hi«*h  ih#  <  .an»Hi*n  An#4 

Britiph  IpAftrunC^  fiompanie*  A#l.  P»rl  Ml.  thAl  ••nmpAOE##  iEnH#r  if  p*9|iv  if9$#«f  fh*ff 

fffnH*  »>r  po.rfiop 


Prior:  HIO  anH  asMTiircl  inlrrrisl 


M'e  as  qrincipal'  "ffer  rh#  Deheniures  of  rhi«  issue  if.  as  and  when  isanerl  hy  Empire  Brass  Mtg.  Ce  l.imirert  and  af,rept*d 
by  u!  tubiacf  to  the  Approval  of  aM  legal  msuers  on  our  hrhslf  by  Messrs  Lash  U  Ltjh.  Toronto  All  legal  mtuer'  -n  'oehslf 
of  the  Ccmf»nv  *f*  suhiecr  to  the  appro'/Al  of  Messrs  Ivey  Livermore  Ir  Dowler.  Loorlon.  Ontario  Suhscriotion'  'a/iH  o» 
receiv  er!  suhieci  to  reiecfioo  or  sllormeor  in  whole  <sr  in  pan  and  the  right  is  reserved  to  close  rhe  suK'chpfioo  hook,  ■A'lrhoui 
notice. 


Dominion  Sronriljos  (aorpn. 
JJmjtrfJ 


iMifllanrl  SoiMirilir.bs  (zOrpn. 


About  Gas 

THANK  YOU 


MR.  ST.  LAURENT 


The  Prime  Minixier  of  (  amtda  is  iitiuled  by  flic  Tortmltt  (tinbe  and  Mail  a$ 
wying  on  October  10, 

"/f  wt//  he  the  practice  af  artr  gitvernmenl  with  which  I  tarsi  wvest- 
riaieti  that,  except  in  grave  emergencies,  government  ihnalrl  no! 
inierlere  in  the  oftairs  of  husincs.y  as  long  as  it  is  operating  legallv 
anri  is  performing  a  ptihlic  service." 

Al  I  gathering  of  shi>e  and  leaiher  people,  it  is  improbable  that  Mr.  St.  I^iirent 
was  thinking  particularly  of  the  natural  gas  situation. 

Bui  rhe  general  principle  must  apply.  I  he  Consumers’  Gas  Company  nf  Toronio 
in  rhe  exsurse  of  its  legitimate  and  proper  duly  as  a  public  service  has  procured  a 
20-year  .supply  of  natural  gas  from  the  United  States. 

Under  present  laws,  the  only  interest  of  the  Federal  government  is  to  make  sure 
that  the  proposed  pipeline  under  the  Niagara  River  near  Lewiston  does  not  inter¬ 
fere  with  or  menace  navigation.  Mr.  .St.  Laurent's  general  .statement  seems  in 
dispose  of  reports  that  the  Ottawa  Government  will  by  extraordinary  legislation 
or  order-in-council  block  a  legitimate  and  legal  efl'ort  to  procure  a  better  and 
cheaper  fuel  for  the  Toronto  area. 

From  the  Niagara  Parks  commission,  a  provincial  body,  Consumers’  Cias  will 
require  permission  to  dig  a  ditch  to  bury  oul  of  sight  ihc  pipeline  from  rhe  river 
shore  10  a  private  right-of-way,  provision  for  which  already  is  in  provincial  law. 


TH£  CONSUMERS'  CAS  COMPANY  OP  TORONTO 

SetVCO  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEAIS 


the  steel  I 
COMPANY 
of  CANADA 

LIMITED 


«  THE  FINANCIAI,  TIMES.  OCTOBER  23.  1953 

Site  of  Old  Fort  Carlton  Is 
Relocated  North  of  Saskatoon 


This  rift,  S.S  mpniioned  abovr, 
is  qiiilp  an  important  thing.  It 
can  crealp  a  rprtain  mpasnro  of 
doubt  in  thp  minds  of  the  gov¬ 
ernment  who  have  been  anxious 
to  ram  through  the  all  Canadian 
ga.s  pipp  line  for  the  opposite 
reasons  seeminglv  that  indiippd 


them  to  iirgp  the  oil 


about  the  loeation  of  the  pro¬ 
jected  new  gas  pipe  line.  Some 
of  the  I.iheraLs  favour  an  all 
Canadian  pipe  line  regardle.ss  of 
the  cost.  Rut  there  are  others  in 
almost  as.  high  places  who  prefer 
the  ,^merican  gas  at  less  expense 
to  the  taxpayer. 


tng  it  safe  all  round.  Don’t  he 
siirpri.sed  if  we  start  to  bundle 
with  Red  China  too;  it's  in  the 
cards. 


ptpe  linf 
through  the  United  .Slates.  h 
Why  it  is  so  good  to  have  Ihoj 
oil  pipe  line  go  via  the  United 
States  and  have  the  gas  pipe 
line  come  the  Canadian  route  is 
a  pu^7.le  only  politicians  can 
understand 


do  nothing.  It  is  notorious  that 
when  our  pre.ss  men  go  to  Wash¬ 
ington  with  Mr.  St.  I.aurent  or 
any  of  our  big  .shots,  the  Ameri¬ 
cans  do  nothing.  The  first  point 
to  remember  is  that  the  .dmeri- 
cans  do  not  expect  anything. 
Secondly,  they  are  pretty  well 
able  to  take  care  of  themselves 
anyway  and  are  used  to  it.  Thirdly 
they  come  well  heeled  and  do 
not  want  their  board  and  room 
bill  pa>d  for  them  by  the  Cana¬ 
dian  government.  Finally,  they 
won't  have  time  to  do  all  that 
drinking  anyway. 

They  are  also  appointing  a 
Canadian  External  .Affairs  man 
to  look  after  these  visitors.  He 
IS  Syd  Freifeld.  who  held  con¬ 
sular  rank  in  the  States  when 
there  but  who  is  now  in  chaige 
of  External  .Affaiis  information. 
A  fast  man  picking  up  a  cheque 
for  Canadian  boys  when  they 
were  in  New  York  or  points 
south,  and  a  generous  pei'son- 
alily.  Freifeld  is  deemed  the 
right  man  for  this  job. 

He  probably  will  ne  gii’en  a 
blank  cheque  and  will  not  have 
to  account  for  it.  a  Canadian  ges¬ 
ture  to  the  -Americans  who  won't 
g;\e  a  hoot  anywav 

However,  way  you  look  at  it. 
this  is  all  but  a  needle-s  gesture 
The  idea  of  detailing  a  man  to 
look  after  these  poor  forlorn 
lambs,  of  protecting  these  tender 
gentle  deadline  kids  from  the 
ravages  of  hav'ing  to  find  a  hotel 
for  themselves,  is  too  much  to 
bear. 

In  a  word,  we  are  making 
fools  of  ourselves  here  in  Canada 
by  giving  a  protocol  to  .Svd  Frei¬ 
feld  bv  unctiously  looking  after 
these  Yankee  .scribes  who  neither 
ask  nor  want  noi  will  thank  you 
foi  favors,  and  who  will  be  as 
indignant  as  anybody  can  be  if 
we  pay  their  hotel  bill.  A  hun¬ 
dred  good  Canadians  will  be 
kicked  out  of  their  rooms  and 
beds  by  Freifeld  just  to  make 
way  for  these  visiting  lournal- 


spare  words;  be  does  not  sav  a 
thing  he  does  not  have  to.  But, 
in  parliamentary  committees,  he 
is  very  effective.  He  is  an  ideal 
chairman  because  he  never  blow's 
up. 

The  appomtiueni  of  Ro-ss  Mac¬ 
donald  as  Liberal  leader  in  the 
Senate  transfers  a  very  useful 
and  able  man  from  one  scene  of 
activity  to  another.  He  replaces 
that  enduring  Rliienose.  Wishart 
Robertson,  as  Government  Leader 
in  the  Upper  House.  Senator 
Robertson  moves  on  to  be  Sen¬ 
ate  Speaker,  a  position  of  great 
prestige  around  Parliament  Hill. 

n’hen  there  is  the  new  list  of 
parliamentary  assistants.  One  of 
the  surprises,  particularly  to 
those  who  do  not  know  him  well, 
is  Colin  Bennett,  the  Meaford 
lawyer  and  twice  victor  over  the 
famous  Gar  Case  Mr.  Bennett 
MP  for  Grey  North,  moves  into 
Veterans  .Affairs.  .As  an  air  force 
veteran,  he  will  give  a  good  ac¬ 
count  of  himself. 

The  final  emergence  of  Roch 
Pinard.  43  year  old  member  for 
Chainbly-Rouville  as  a  parlia¬ 
mentary  assistant  can  be  inter¬ 
preted  as  a  belated  recognition 
of  talent.  For  two  oarliaments 
and  eight  years  nothtng  happen¬ 
ed  to  him.  .Now  he  has  been 
made  P..A.  to  the  Minister  of  Ex¬ 
ternal  .Affairs. 


There  is  a  rift  in  the  pipe  line 
lute.  Even  the  Liberals  in  high 
places  are  not  in  entire  accord 


I  Special  In  The  Financial  'Ptinesi 
Winnipeg— .A  strategic  post  of  the  Franklin  Quarters 

Hudson's  Bay  Co.  during  the  early  Sir  ,lohn  Franklyn.  the  famous 
fur  trade  davs  but  obliterated  by  a  Arctic  explorer,  made  his  winter 
fire  in  IftS.S  the  site  of  old  Fort  quarters  at  Carlton  House  in  1820. 
Carlton  or  Carlton  House  has  been  |n  iR.i7  Captain  .lohn  Palliser.  while 
located  on  the  North  Saskatchewan  checking  over  the  prairie  country 
river  slightly  to  the  north  east  of  for  the  government  of  Canaria,  also 
Saskatoon.  spent  a  w  inter  at  this  famous  north- 

While  early  maps  supplied  the  pm  supply  post.  It  is  notable  that 
general  location  of  the  site  the  pre-  at  that  time  he  located  the  .south- 
sent  generation  knew  nothing  of  its  ern  limits  of  the  forest  area  some 
whereabouts.  It  v«'as  re-discovered  distance  north  of  the  Saskatchewan 
this  summer  bv  using  the  mine  de-  river. 

tector  equipment  of  a  Regina  mili-  „  S,  railway 

tary  unit.  system  reached  .St.  Paul  and  the 

Rulit  in  1  TPfi.  principally  to  seive  .steamer,  the  .Anson  Northrup. 

•s  competition  to  the  old  North  w  ended  its  way  up  the  Red  j 

We.st  Company's  Hou.se  Montee,  it  Rupert’s  Land.; 

was  famous  in  the  fur  trade  days  ,,  west  was  known  at  that  > 

as  being  close  to  the  wintering ; ijnie,  chatiged  its  mode  of  transpor- 


(0»«  n(  0  reeres  <»/  adyt'nnemrmti  r>plmmng  tkf  Snigml  Orrs 


About  Gas 


Plan  of  Consumers'  Gas  lo  bring  naiurai  gas  from  the  United  Slates 
will  help,  not  hurt,  Alberta's  problem  in  selling  its  .surplus  natural 
gas  and  in  developing  its  oil  resources. 


When,  early  in  1P49.  the  1  ib- 
etals  were  looking  around  for  a 
really  good,  high  cla.ss  candidate 
in  Northumberland  'Ontarioi 
they  found  Dr  Fred  G.  Robert- 

ideal  choice.  I 
He  redeemed  the  seat  lost  in 
194.1  and  he  held  it  this  time  A 
doctor  turned  canner.  Dr.  Robert¬ 
son  is  a  very  high  class  per.son. 
Making  him  the  a-si,<tant  in 
Health  and  Welfare  elevates  to 
a  re.spon.sible  post,  a  fine  type  of 
per.son  .Also  it  puts  a  new  M  D. 
in  this  post. 

As  for  Maurice  Bourgcl,  of 
T.evis,  I  ha\e  alwavs  liked  this 
slim  Frenchman.  He  came  here 
in  1940  and  has  been  consistently 
overlooked  in  all  honours  This 
appointment  could  be  .said  to  ne 
overdue.  Winner  of  four  .straight 
elections,  an  engineer,  a  man 
who  has  had  a  capacity  for  keep- 
his  mouth  shut  at  the  right  time. 
Bourgel  ha.s  been  a  tower  of 
strength  to  his  party.  His  engin¬ 
eering  knowledge  will  come  in 
useful  in  Public  Works  where 
he  moves  as  parliamentary  as¬ 
sistant. 


Careful  and  expert  study  indicates  that  Ontario  cannot  gel  Alberta 
natural  gas  at  prices  likely  to  promote  large  sale.  At  the  same  lime, 
if  import  of  Texas  gas  is  prevented  by  government,  it  is  highly 
probable  that  U.S.  authorities  would  be  disinclined  to  permit  Alberta 
gas  to  enter  the  Northwestern  States,  the  most  populous  market 
nearest  to  Alberta. 


neen  an 


The  second  level  Footwall  drift  is 
now  out  208  feet.  :he  last  1-3  feet 
being  in  ore.  has  exposed  an  in- 
eiesting  r.one  indicated  in  previous 
0  rilling 

Bulk  of  equipment  and  supplies 
for  the  Rix  expanding  development 
Diogiam  has  arrived  at  the  pro- 
pei'tv.  Work  is  under  way  on  lay- 
of  water  line  to  the  water 
tower.  Construction  of  surface 
plant,  machinery,  root  house  is 
making  good  orogre.'s  as  is  work 
on  employee  housing  at  Rix  and  in 
Uranium  Cit.v. 


Rexspar  Reoding 
Underground  Work 

Toronto:  The  adit  site  is  now 

read.v  and  access  road  completed 
for  .start  of  underground  develop¬ 
ment  this  fall  on  the  Black  Diamond 
orebody  of  Rex.<par  Uranium.  2  . 
miles  from  Birch  Island  on  the  CNR 
mainline  70  miles  notth  of  Kam¬ 
loops,  BC,  according  to  a  report 
from  Paul  E  Young,  chief  engin¬ 
eer  of  Technical  Mine  Consultants 
Ltd.  Prefabricated  buildings  for 
winter  camp  construction,  he  states. 

•  re  arriving  at  property.  Nickel  Output  Off 

Hole  BD  34,  drilled  to  check  ore  —  /T  *.  ».  1 1 

material  exposed  in  stripping  work  Copper  UUtpUt  Up 
for  adit  portal  obtained  a  r.one  .n-  Ottawa  The  Bureau  of  Sialis- 
ter.section  of  64.2  .eel  aveiagin,g  sports  a  reduction  in  output 

$8..v3  per  Ion,  the  upper  19  feet  o'  ,  .  ,  ,  .  ,  .  j  . 

which  assayed  an  average  Sin.vR  "f  nickel  m  August  and  in  The  fir.st 
per  ton.  report  says  With  the  Black  “ight  montns  of  the  current  year. 
Diamond  ore  zone  cross-sectiona!  .August  output  totalled  11,862  tons 
drilling  completed  tne  No.  1  drill  as  compared  with  11.971  in  .August 
is  now  testing  an  unexplored  area  I9,i2.  and  brought  the  cumulative 
of  approximately  1100  feet  between  -otal  to  9:1,908  as  against  94,608  tons 
‘  R”  zone  and  the  north  end  of  the  for  the  first  eight  months  of  1952 
Tluorite  zone,  both  of  which  exhibit  .fi  odnetion  of  new  primary  cop- 
good  mineralization.  The  .'irst  hole  per  in  all  forms  in  the  month  again 
in  this  sector  D.D.H.  No.  86  iptunied  increased  over  last  rear  to  21  437  as 
74  feet  of  well  mineralized  material,  compared  in  21  016  tons,  making  an 
as.;;ay,s  are  awaited.  aggregate  output  of  179.602  tons  for 

Surface  exploration  cork  on  the  he  eight  months  this  year  as  com¬ 
promising  F"  zone,  .soulhwcst  of  paied  to  171.666  tons  last  year 

the  Black  Diamond  oiebody,  con-  -  _ — - - 

tinne.'  to  prove  up  an  area  of  hig.her  bkI’COI'R’I'  I’NUER WRITI.VC 
than  normal  radioacti vity  with  .  ^  „ 

diamond  drilling  in  this  zone  sche-  '’-'''“enieiit  dated  Oclooei  !4. 

doled  to  .start  this  week  follov  ing  Penon  Gold  Mines  Ltd.  has  under, 
complet  on  of  the  extension  dri’ling  '’  •itlen  one  millioi;  .shares^of  Bev - 
program  northca.st  of  the  BD  ore-  vnurt  Gold  Mines  Lid.  ai  .81  cents 

^  .sbare.  pavable  forthwith 


All  authorities  agree  that  the  Vancouver  market  is  not  large  enough  to 
support  a  trans-mountain  pipeline.  So  a  decree  preventing  Consumers’ 
Gas  from  getting  U.S.  gas  can  result  in  Vancouver  not  having  any 
natural  gas. 


When  we  go  to  Washington  we 
are  a  lost  colonv.  External 
Affairs  i.s  making  the  u.sual  fool 
of  'tself  hy  unctiously  .seeking 
lo  coddle  the  .American  pres.«. 

Wc  even  paid  the  American 
repoiter.s’  hotel  bills  la.st  time 
Truman  came  and  if  we  don't 
watch  out  it  will  happen  again. 
When  our  boy.s  go  to  Wa.xhing- 
tnn  with  St.  Laurent,  the  Ameri¬ 
cans  do  not  even  know  we  are 
in  town 

Of  thi.s  you  can  be  .suie— the 
Canadian  Embas.«y  m  Wa.shinglon 
will  not  raise  ii.»  manicured 
pinkie  to  do  one  single  thing  for 
the  Canadian  newspapermen 
when  we  de.spatch  anybody  with 
our  prime  minister  to  the  U.S. 
capital. 

So  taxpayer.*  be  happy— your 
money  comes  to  you  .so  easily 
Ihat  .Mike  Pearson  and  hi.s  .striped 
pant  functionaries  are  just  itch¬ 
ing  10  spend  it  on  people  who 
don't  want  it. 


(’anadR  is  mosi  likely  lo  become  scll'-sufticicnl  in  natural  gas  if  il 
lets  gas  in  as  well  as  lets  gas  out. 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 


SERVED  CONTINUOUSIY  WITH  U.S.  FUEL  FOR  105  YEARS 


As  for  the  .self  effacing  Blue 

.Nose,  Tammv  Kirk,  it  would  be 
hard  to  find  a  better  man  in  the 
Po.st  Office  than  this  .same 
Thomas  A.  M  Kirk,  of  Shelbuine- 
Yarmouth-Clai  e  .No  one  is  apt 
to  forget  his  gently  cordial  man¬ 
ners;  hi.s  fragrant  pipe  tobacco; 

hi.s  quiet  scholarly  appioaeh  to 
the  matter  at  hand  Hi.«  insertion 
into  the  Past  Office  slot  mean.* 
that  one  of  the  nest  men  avail¬ 
able  in  the  Maritime'  has  had 
deserved  preferment 

.All  in  all,  with  the  appoint- 

meni  of  previoii.s  P  A  s  lo  ne« 

assistants  ions,  thi.'  round'  out 
the  lot  These  new  men  are  all 
hand  picked  and  will  redound 

gteai  credit  to  themselves  and 
the  government.  That's  a  stuffed 
shirts  way  of  saving  Ihe.-e  are 
good  appointmeni'. 


t'ontinued  from  Page  I 


Toronto;  .A  oiogre.ss  Tpoit  from 
mine  office  of  Rix-.A f haoasra  M'.re.' 
t.td.  stale.'  ’hat  first  and  second 
lei'pl  developmeni  raises  going  up 
we.'f  of  thp  Smittv  .shaft  continue 
to  advance  in  ore  with  first  re.'iilts 
from  drilling  on  the  I.in.fnot  ho'i- 
zon  indicating  extension  of  -he  ore 
helow  and  above  this  'eve!. 

The  second  level  rai.-e  lb  feet 
sa'est  of  the  .shaft  up  18.8  feet  in 
ore  and  i.'  approaching  The  down¬ 
ward  extension  of  the  nigh  grade 
•  ection  in  which  the  1  W  ,10  -  aise  is 
advancing  fiom  the  first  level.  The 
Isi  leiel  1  W  1.10  raise  is  up  a  ’ota 
of  SO  feet  and  continuing  in  good 
grade  ore  Roth  the  I  W  110  and 
2  W  .10  rai.se.c  driving  on  the  main 
Smitty  crass  fault,  continues  to 
•how  sirong  hrecciation.  mvloni'r 
«nd  up  to  one  naif  mch  of  gouge 


Among  tho.-e  «’hn  umni  do«'n 
'o  the  station  10  meet  the  new 
Russian  amhassadnr.  wa.'  myself. 
Hi'  Excellency  Dmitri  Chiivak- 
hin  arrived  from  Mo'corv  and 
beamed  at  the  pre.'S.  .said  he  was 
glad  tn  be  in  Canada.  To  me  he 
looked  like  a  good  natiired  aider- 
man  with  a  quick -Trigger  grin. 
When  he  pulled  down  the  front 
of  nis  hat.  he  certainly  looked 
like  a  Canadian  type. 

Fat  from  the  usual  Sour  Pii.v 
Iron  Curtain  diplomat,  it  did 
.-eem  a.s  if  he  was  living  to 
cteaie  a  good  impression.  Could 
be  that  Rii.ssia  is  Irving  a  new 
deal;  that  Malenkov  is  giving  the 
Ru.s.sian.s  a  new  look:  and  that 
this  was  a  mild  rending  of  the 
Iron  Curtain. 

.So  now  we  are  once  more 
•speaking  10  Ru.s.sia  We  have  not 
gone  the  w/hnie  wav  becaii.sp,  as 
yet,  Canada  has  .sent  nobody  10 
.Moscow'.  However,  ma.vbe  that 
w  ill  come  .soon 

Last  week  we  got  aboard 
Fiancn's  bandwagon  by  sending 
General  Pope  to  .Spain.  Earlier 
w'e  look  another  hedge  against 
fate  when  we  welcomed  the  new 
.lewi.'h  Mini.'ter,  Hon  Mike 
Gnmav.  Then  w'c  al.so  welcomed 
a  new  Latin  cnunti  y  .Seems  to 
me  lhai.  these  days,  we  air  play- 


quickly  He  first  ca 
mem  in  1941.  Rm 


STEEL 


A  slu.sh  fund  IS  beitig  created 
bv  the  government  to  take  care 
of  the  Amenran  pre.s,'  when  thev 
come  here  with  President  Ei.sen- 
hower.  If  true  leciproctty  were 
practiced,  the  goiernment  would 


PIONEERS 
of  POWER 


Communication 

f  problems  ? 

modern 

business 

uses 

Private  Wire 
.  .  Teletype 


Hjipantinn  program 
tore  fow-ces#  power. 


Steel  it  the  tfortiy  boetbooe  of  this  typical  hyrfro  olocfrk  power  geoerotmp  tfotioeu 


Tolk  in  typ«  with  ony  one  bfonch  or  coll  them  ol 
together  for  a  round  toble  conference  .  .  .  PVv 
Teletype  gives  you  confidentiol,  insfartf  communico* 
tion,  ocknowledged  or  onswered  immediotely  ,  . 
bocked  by  the  combined  focilities 
of  the  two  greot  country-wide  tele¬ 
graph  systems,  Conodion  Notionol 
and  Conodion  Pocific.  Your  business 
—  ony  business  — whether  it  has  one 
branch  or  a  hundred,  con  use  PW 
Teletype  profitably. 


Th«  grant  nv*ri  of  Conodo  or«  litarolly 
notion'*  highway*  lo  o  gr«nt«r 
ond  mnr*  prnapnroiia  fiiiura.  For  it  i* 
their  rnahing,  turbulent  force,  harneiaod 
by  fhe  electricol  ond  conitrucbon 
engineer,  which  moke*  poaeibie  the  low 
coat  hydro-electric  power  which  ligbta 
our  hornet  —  doea  o  hired  raon't  work 
around  the  lorm  —  keepa  our  focloriea 
running  — and  conatontly  ottrocta  new 
induatriea  to  Canada,  creating  new  joba 
ior  thoutonda. 


corrying  milliona  of  gollona  of  ruahing 
water.  Coiintleaa  fhouaonda  of  ateei 
tranamiaaion  fowert  morch  ocroaa  the 
length  ond  breadth  ol  Conodo  lo  bring 
the  power  from  the  riverbonk  fo  your 
kitchen,  to  the  former'a  born,  to  the 
worket't  machine. 


It  would  hove  token  o  train  SVg  miles 
long  to  tronaport  all  the  atructurol  ateei 
required  for  new  generating  atotiona 
opened  in  juat  one  of  Conoda'a  ten 
provincea,  in  a  siniile  recent  yeor.  This 
gives  you  on  idea  of  the  port  steel  ploys 
in  Conodion  progress.  Il  also  tells  you 
why  conatontly  increasing  steel  produc¬ 
tion  is  imporlonl  lo  Conodo  —  ond  lo 
you.  We  ot  The  .Steel  Compony  of 
Canada  are  doing  our  port  lo  provide  it. 


(vecutlv*  Otti'es: 
HAMIlTONandMONTItAl 


M«v«  owr  cofTtmwnKOtiont 

Sew  PW  tan  work  for  yon. 


RIVATE 


tal«A  Offic  a«t 

MallfaN,  Salat  JaKa, 
Maatraal.  Ottawa,  Tataata, 
HaraMtaa,  lanrfaa,  Wia«lAa% 
Wlnnlpag,  f^mantaa* 
Vaacauvar,  C.  ^raft  4 
Ca.  Lt^.,  St.  J#lia*a,  MfU. 


St««l  ii  a  Tital  tool  of  the  povrer  engineer 
—  and  hit  indiapensobie  materia)  in 
building  huge  hydro>e)ectnr  generaHng 
Ntotione  luch  oe  pictured  above.  Steel 
reiniorcee  the  moeeive  concrete  control 
dame,  it  etrengthena  the  eluiee'woya 


93  out  of  every  100  Stelco 

shareholders  live  in  Canada 


SERVICE 


MAMOIIWC  MOtf  than  rjSv  OP  All  CANADIAN  TIlITTPt 


—  THE  FINANCIAL  TIMES.  OCTOBER  23,  19.5.1  ^  9  . 


iConfinued  from  Pagf  1*  |  Montreal, 

rcentage  of  all  retail  food  sales  | 

In  1049,  chain  food  stores  sold  I 
1  per  rent  of  all  food  retailed;  * 

1952,  this  percentage  had  risen 
•14  1.  Total  food  sold  by  the  Sales 
sins  was  $393.7  million  in  1943  Cost  of  G( 

d  in  1952  it  was  $710  million,  for  „ 

i  ,  Gross  mai 

increase  of  about  80  per  cent.  _ 

^  Kxpen.ses 

Huge  Per  Store  Sales  Depreciati 

Ssle.s  per  store,  have  zoomed, 
einberg’s  -which  operates  in  Opsr® 

eater  Montreal  mainly,  in  their  ■  • 

,  Other  Inc( 

cal  year  ending  m  July,  aver- 

ed  no  less  than  $2,312,000  of  sales  Net  before 

r  store.  For  the  chain  store  Income  Ts 

oup,  as  a  whole,  the  average  was  Profit 
03,000  in  1952  compared  with  an  NOTES: 
erage  of  $369,000  in  1949  and 
9,000  in  1939.  |  . 

With  the  huge  increase  in  sale.'.!  ^ 

ofit  margins  have  generally  im-| 
oved  as  overhead  expenses  have | 


[Greater  Toronto,  Steinberg’s  have  [stores  m  Quebec  and 
132  stores,  virtually  *11  in  Greater) Ontario. 

[Montreal,  while  Thrift  has  73^-  — .  - 


DOMINION  STORES  LTD. 

(Fiscal  years  ending  approx.  3rd  week  of  March! 

I  (All  figures  in  Thousands  of  dollars) 


1953 

1952 

1951 

19.50 

1949 

Sales  . 

. $120,647 

$99,782 

$74,185 

$64,247 

$62,779 

Cost  of  Goods  Sold  . , 

.  102.070 

84,112 

62,284 

53,988 

.53,416 

Gross  margin  on  sales  ....  18,577 

15,670 

11,901 

10,259 

9,363 

F.xpen.'es  (xi 

11.394 

8„562 

7. .581 

7,020 

Depreciation 

.  598 

417 

294 

230 

211 

Net  Operating  Profit 

.  4,376 

3,8.59 

3,045 

2,443 

2,132 

Interest  . 

.  19.5 

18 

Other  Income/Deds.  . 

4a 

28a 

31a 

Net  before  Taxe.'  . . . 

.  4.237 

3,863 

3,073 

2,479 

2,114 

Income  Taxes  ,  - 

.  2,160 

2.060 

1.3.50 

1,000 

810 

Net  Profit  . 

2.077 

1 .803 

1,723 

1.479 

1,304 

NOTES:  *-Add.  x- 

-Selling,  administrative 

and  general  expenses. 

LOBLAW  GROCERTERIAS  LTD. 

Fiscal  years  ending  approx.  .Tunc  1 

(All  figures  in  thousands  of  dollars) 


en  reduced. 

i 

1953 

1952 

1951 

1950 

1949 

Operating  Ratios  Steady 

Sale.'  . 

$176,221 

$157,51  < 

$125,961 

$101,002 

$86,969 

Despite  heavy  commitments  lo 

Cost  of  CJoods  sold  ( 1 1 

.  ,  146,752 

1.12,372 

105,849 

83,491 

72,577 

pansion  programs  tihe  net  operat- 

Gross  margin  in  sales 

— 

— 

- - 

— 

■ - 

8  profit — after  depreciation  and 

. .  29,468 

2.5,142 

■20,312 

17,511 

14,392 

1  other  expenses  but  before  inter- 

Expenses  (x)  . 

. .  19.81h 

17,0.59 

14,035 

12,869 

10,844 

t  and  taxes— has  improved  for 

Depreciation  . 

1,435 

1,222 

1,397 

1,060 

507 

ch  of  the  four  leading  Eastern 
ains — Dominion  Stores,  Loblaw's, 

Net  Operating  Profit 

..  8,218 
,58 

6,861 

4,880 

3.382 

3.041 

[einberg's  and  thrift.  This  they 

Other  income,  deds.  i2) 

7>» 

7 ‘2a 

678 

54a 

ive  been  able  lo  accomplish  des- 

_ 

_ _ 

— 

_ _ 

_  _ _ 

te  the  high  level  of  wholesale 

Net  before  ta.ic.' . 

. .  8.232 

6.933 

4.946 

.1,636 

.1,04 1. 

•ices  which  traditionally  in  the 

Income  Taxes  . 

. .  4,302 

3,750 

2,3,50 

1.450 

1,130 

lod  business,  tends  to  depress  | 

— 

— 

— 

_ 

_ _ 

argins.  I 

Net  Profit  . 

, .  3,930 

3,182 

2,596 

2,186 

1,861 

The  answer  lies  in  the  reduction  notes 

expenses.  Loblaw's,  for  instance,  a — Add.  x — Selling,  administrative  and  General  Expenses, 

ent  13  cents  of  every  sales  dollar  d)  Subsequent  to  1930,  'Cost  of  Goods’  includes  distribution  (han- 
r  expenses  in  1949  but  in  1952  dling  costs)  hence,  in  comparison  with  previous  years,  gross  margin  is 
,  ,,  ,  ,  .  .-.-'understated. 

IS  fell  to  11.6  cents,  and  in  19o3i  .  .•  j  ■  .u  ,  .  .  . 

I  (2)  Profits  realized  in  previous  years  on  the  sale  of  real  estate  are 
12  cents,  was  still  well  below  j  bpjng  brought  back  as  ’other  income’  to  offset  higher  rentals  which  are 
e  1949  figure.  Thrift  Stores,  re-  now  based  on  sale  price,  and  hence  higher  than  when  Co.  owned 
•ganized  in  1949  saw  their  gross  estate  profits,  earned  in  the  years  1949-52,  do  not  show  m 

argin  on  sales  fall  from  the  18.9 ! 


:nts  for  every  sales  dollar  that 
car  to  17.8  cents  in  1953,  biit  ex- 
snses  fell  even  more  sharply.  In 
149,  17.7  cents  went  for  expenses, 
hereas  in  1952  the  figure  was! 
>.5  cents,  and  in  1953,  lower  again 
14.9. 

Many  observers  .see  the  trend! 
iward  lower  expenses  only  begin- 1 
ing.  This  results  from  the  incieas- 1 
i  number  of  newer  and  more  effi- 1 
ient  .stores  permitting  larger-per-i 


Kpe.s  ot  merchandise  with  above- 


f  goods— should  improi’R  notice- 

hly. 

Net  Profits  ! 

Net  pinfil  after  all  rt'narge.s. 
hnw.e  evidence  of  the  hig-h  hut 
pce.ssarv  oo.»t  of  the  indii.stry  .s  ey- 
an.sion  program  I 

rVomioion  .Store.s  had  2.1  cent.'-'' 

eft  for  every  dollar  of  sales  in 
949  whereas  in  19.33,  ifhis  figure 
ad  fallen  i.o  1.7.  Included  in  char-- 
e.s  for  thi.'  latter  year  is  bond  in¬ 


to  amortize  these  profits,  as  set  out  above,  over  a  30-year  period. 


STEINBERGS  LIMITED 

Fiscal  years  ended  approx.  3rd  week  July 

(All  figures  in  thousands  of  dollars) 


'hange  in  the  entire  period — it  was  — 

l.^in  1949,  and  was  2.2  m  1953.  • 

dowever,  attention  is  directed  10|  _ _ _ 

he  addition  to  operating  profits!  ^  Ailil  D  A  D  A  TlX/F  i 
■ach  year  of  a  sum  currently  about  VeWfVIr  MI\M  I  I  ▼  C 
:72,000  representing  a  30-year  I  DOMINION  STORES 
imortization  of  profits  made  in| 

u-ior  years  through  the  disposal!  Margin  of  profit  d 

,  ■ .  ,  Gross  Op’g . 

-f  fixed  assets.  !  -^et  Op’g . 

Thrift  Stores  have  had,  from  a|  Final  Net  . 

iercenlage  standpoint,  a  great  im-  Turnover  (time.s)  . . . 

.  .  ,  .  Average  sales  per  store  lOOO  s  • 

provemeni  in  respect  of  net  profit  loBLAW’S 

a.s  a  percentage  of  sales.  From  less  profit- 7n 

than  I  cent  of  profit  for  every  dol-  Gross  Op’g . 

lar  of  .sales  in  1949 — 0.7  cents — the  Net  Op’g . 

company  has  raised  its  margin  to  stoik^turoover  (times  per  year 
1.4  cent.'  in  1953  with  the  principal  Average  sales  per  store  (OOO's) 
improvement  having  come  in  1951.  STEINBERG’S 
Turnover  of  inventory  is  an-  Margin  of  profit — % 

other  yardstick  in  the  food  busi-  Op  g.  . 

.  •  .  ,  .  Net  . 

ness.  This  is  arrived  at  by  averag-  average  sales  per  store  in  OOO'.s 
ing  the  inventory  at  the  beginning  XHRIFT 


1953 

1952 

1951 

19,50 

1940 

Sales . 

S80,373 

$70,734 

$33,182 

$45,041 

*36,197 

Cost  of  Goods  sold  . 

. 1 

Gross  margin  on  sales  ... 

Not  Available 

i 

Expenses  . 

Depreciation  . 

754 

783 

695 

567 

378 

Net  Operating  Profit  . 

3.319 

2,482 

1.865 

1,169 

986 

Interest  . 

309 

190 

114 

64 

49 

Other  income,  deds . 

1U 

8d 

8d 

4a 

Net  before  taxe,'  . 

.1.021 

2,284 

1.743 

1.109 

937 

Income  taxes  . 

1..569 

1.225 

896 

448 

347 

Net  Profit  (!)  . 

1,4.51 

1,0,59 

846 

661 

.591 

VOTES 

i 

a— A(id  ft — Deduct 

i 

it)  Principal  payments 

on  tease 

ourchase 

properly 

deducted 

before  ' 

nf(  profits,  in  years  1953,  19.52,  1951 

THRIFT  STORES 

LTD. 

( Fiscal  years 

ending 

approx. 

March  31) 

I 

1  'All  tlEores  in  Ttiousanris  of 

dollars) 

i 

19.53 

19.52 

1951 

19.50 

1940 

Sale.'  . 

*24,769 

$18,944 

$14,784 

*11,648 

$11,29.9 

Cost  of  Goods  Sold  . 

20.349 

15.408 

1 1 .958 

9..19,5 

9,160 

Gjoss  Margin  on  Sales  .... 

4,4-20 

3,336 

2,826 

2,2.53 

2.139 

Exoen.'es  (x) . 

3, .545 

2.803 

2.380 

2,012 

1,966 

Depreciation  . 

148 

130 

112 

72 

38 

Net  Operating  Piofit . 

727 

603 

354 

168 

134 

Interest  . 

4 

5 

4 

1 

2 

Other  Income  Deds . 

ift 

la 

.2a 

Net  before  Taxes  . 

722 

598 

354 

168 

1.14 

Income  Taxes . 

.133 

312 

154 

65 

51 

Net,  Profit 

340 

286 

200 

103 

83 

NO’TES:  a — Add,  x— Selling,  administrative  and  general  expenses. 

COMPARATIVE  OPERATING  RATIOS 


Net  Op’g . 

I  Final  Net  . 

Turnover  (time.')  . 

Average  sales  per  store  lOOO  s  • 
LOBLAW’S 
Margins  on  profit—')). 


Net  Op’g . 

Final  Net  . 

Stock  turnover  (times  per  year) 
Average  sales  per  store  (OOO's ) 


e)id  the  end  of  the  year  and  divid¬ 
ing  this  figure  into  the  cost  of 
goods  sold. 

Dominion  Stores  increased  their 
turnover  from  15.7  times  a  year  in 
1949,  1o  17.3  times  in  1952,  and  to 
IR.6  in  1953.  Loblaw’s  turnover  has 
gone  from  14.0  times  a  year  in  1949 
In  15.3  in  1952,  and  up  again,  to 
15.8  in  1953.  This  and  other  de¬ 
tailed  information  for  the  four 
firms  referred  to  earlier,  may  be 
seen  at  the  end  of  this  report. 

Competition  Keen 

Vis-a-vis  each  other,  the  Big 
Pour  occupy  the  same  relative  pos¬ 
itions  in  1953,  as  in  1949. 

Total  sales  of  the  group  in  1948 
were  $197.2  million,  $221.9  million 
in  1950,  >273.1  in  1951,  $347.0  in 
1952  and  $402.0  in  1953.  In  1949 
Dominion  Stores  had  31.8  per  cent, 
Loblaw’s  44.1  per  cent,  Steinberg’s 
18.4  and  Thrift  5.7.  By  1953,  the 
percentages  had  changed  very 
little.  Dominion’s  share  was  30.0 
per  cent,  43.8  belonged  to  Loblaw’s, 
Steinberg’s  had  20.0  per  cent,  and 
!  Thrift,  6.2  per  cent.  Of  the  four 
firms,  only  “Thrift  established  its 
high  in  1953;  1949  was  the  high 
for  Dominion  Stores,  Loblaw’s  set 
their  peak  in  1951,  with  46.1  per 
gpnt.  and  Steinberg's  also  had  their 
la."gest  share  —  21.3  per  cent,  in 
1951. 

The  operations  of  the  four  firms 
differs  considerably  in  point  of 
stores  operated,  and  areas  served. 

Dominion  Stores  operate  202 
stores  from  Ontario  east  to  the 
Mar.itimes,  Loblaw's  have  150  stores 
thr<&ughout  Ontario,  but  mainly  in 


1953 

1932 

1951 

1950 

1949 

13.4 

15.7 

16.0 

16.0 

14.9 

3.6 

3.9 

4.1 

3.8 

3.4 

1.7 

1.8 

2.1 

2.3 

2.1 

18.6 

17.3 

15.5 

16.4 

1.5.7 

$597 

$464 

$362 

$313 

$284 

16.7 

16.0 

16.1 

17.3 

16  5 

4.7 

2.2 

4.4 
'  2.0 

3.9 

2.1 

3.5 

2.2 

3.5 

2.1 

15.8 

15.3 

14.4 

15.0 

140 

$1,171 

$1,064 

926 

$795 

$731 

4.1 

3.5 

3.2 

2.6 

2.7 

1.8 

1.5 

1.5 

1.5 

1.6 

82,312 

$2,210 

$1,939 

$1,609 

$1,341 

17.8 

18.7 

19.1 

19.3 

18.0 

2.9 

1.4 

3.2 

1.5 

z.\ 

1.3 

1.4 

0.9 

l.Z 

0.7 

14.1 

11.7 

11.5 

13.7 

13.8 

$339 

$267 

$214 

$174 

Margins  of  profit— % 

Gross  Op’g . 

Net  Op’g . 

Final  Net  . 

Stock  turnover  (times  per  year)  . 
Aver,  sales  per  store  (OOO's  omit.! 


WATER  reveals 
whisky's 
true  flavour 


Put  Seagram’s  “83”  to  the  water  ^ 
test.  Water,  plain  or  sparkling,  reveals  a 
whiskjr’s  true,  natural  flavour 
and  bouquet; 

Seagram’s  “83” 

^anaAia/i^kldki^ 

0^  Sure 


Ye8,»,a  full 


3 


A- 


percent  interest  [per  year)  for  12  years 

on  your  new  [8th  series)  Canada  Savings  Bonds 


NOW  AVAILABLE  FOR  THE  FIRST  TIME 
IN  FULLY-REGISTERED  FORM  TO  BUYERS  OF 

DENOMINATIONS  OF  $500,  $1,000  AND  $5,000 

{...interest  paid  by  cheque  inste^id  of  coupon) 


flo  other  Bond  offers 

this  combination  of  features 


WHO 

CAN 

GET 

THEM? 


NOW 
WILL  YOU 
HAVE 
YOUIS? 


LIKE  CASH- 
WITH  \ 

TEMPTATION 
TO  SPEND 
\  REMOVED  I 


Designed  to  help  Canadians  save 
systematically  and  having  special 
features  for  the  purpose  ...  only 
individuals  with  Canadian 
addresses  are  permitted  to  acquire 
them. 


For  cash — or  in  instalments. 
Instalment  purchases  can  be  financed 
through  the  Payroll  Savings  Plan 
where  you  work,  or  on  convenient 
arrangements  at  your  hank. 


Immediately  cashable  at  full  face 
value  plus  interest^at  any  time-^^ 
^at  any  bank  in  Canada. 


LOOK  AT 
YOUR 
MONEY 
PILE  UP! 


Bear  interest  each  year  for  12  years 
at  a  flat  rate  of  paid  annually 

—a  high  rate  of  interest  for  a 
hand  of  100%  instant  cashability. 


WITHIN 
THE  REACH 
OF  ALL! 


Available  ht  denominations  of 
$i0,  $100,  $$00,  $1,000  and  $5,000. 


FOR  YOU- 
AND  THE 
WHOLE 

L  FAMILY! 


There's  a  limit  of  $5,000  in  attf 
one  name,  hut  each  person  in  at 
family  may  hold,  up  to  this  limit. 


WHERE 
00  YOU 
GET  THEM? 


LOOK 
AT  ALL 
THE  MONEY 
YOU’VE 
SAVED! 


IT’S  ONLY 
VALUABLE 
TO  YOU! 


SOME 
CAN  BE 
FULLY 

REGISTERED! 


May  he  secured  through  your  hank 
or  your  investment  dealer~~or 
through  your  Company's 
Payroll  Savings  Plan. 


At  maturity— 12  years  from  date  of 
issue,  November  15,  1955— you 
will  have  received  back  $145 
for  each  $100  you  invested . . , 
and  you  can  count  on  it! 


Registered  as  to  principal  in  your 
own  name  for  your  protection  against 
loss,  theft  or  destruction. 


Denominations  of  $500,  $1,000  and 
$5,000  may  be  jully-registered  if  the 
owner  wishes.  Cash  buyers  may 
arrange  for  fully-registered  form 
at  time  of  purchase.  Instalment  buyers 
purchase  their  coupon  bonds  in  the 
regular  way  and  then  exchange  them 
for  fully-registered  bonds  after  at! 
instalments  have  been  paid  in  JulL 


A  favourite  with  more  than  a  million  Canadians 

NOTHING  eiSE  YOU  CAN  PUT  YOUR  MONEY  INTO  COMPARES  WITH 

CANADA  SAVINGS  BONDS 

NEW  8TH  SERIES  ON  SALE  NEXT  MONDAY,  OCTOBER  19TH 


THE  FINANCIAL  TIMES,  OCTOBER  23,  1»53' 


For  CURRENT  dividends, 
consuir  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  OCTOBER  20 


Harnrd  39^a 
Bcrihr.  Div.' 


2.02  1.00  ABITIBI  P  &  P.  I  15 

«.S6  1.50  Abltibi  P.  &  P.  Pil.  (  26 

.6S  .50  Acadia  Atlantic  Sugar  i  7 

2.57  1.20  Acadia  Atl  Sugar  'A’  i  10 

30.74  5.00  Acad  Atl.  Sug  5%  Prf.'  102 

1.00  Acme  Glove  Works  Ltd.  ,  6 

I.IS  jO  Agnew  Surpas.s  Shoe  i  10 

1.76  .  Algoma  Steel  Corp.  i  49 

2.7.1  3.50+  Aluminium  I  53 

36.82  1.00  Aluminum  1st  Prt.  |  24 

5.25  Aluminum  2nd  Prf.  ;  105 


■ - 195,1 - yids  — Curr’t  week—  Wk'a  Earned  1952 

■High  Low  cfe  High  Low  Close _ Sales  pershr.  Div.* 

I  15'i'  12'+  7,2  14'i  ll’i  I4»g  6.660  .93  .40 

(  26','  25  5.9  ;  26'+  253+  253+  3,645  4,53  99 

;  73+  6  '  8.3  6  6  6  90  J  99 

i  111,  16',  7.,1  '  18  17  18  2tKl  _  J94 

'  102  963+  3.9  100  100  100  10 


I  App> 

,—1953 - YIds'  — Curr't  week—  Wk’s  Earned  1952 

!lligh  Low  ;  %  High  Low  Close  Sales  per  .-hr.  Div.** 


I  49',  .90 
I  .53',  41'  + 

I  24',  211,  4  1 


...  ..10  Amalgamated  Electric  119.70  19.70 

68  .40  .\ndian  Nat.  1  10  71  + 

2,05  2.00  Anglo  Can.  P.  &  P.  1  25  |  21 

1.00  ,60  Anglo  Nfld.  93+  7 

Arcan  Corp.  1.40  125 

1..16  .60  Argus  Corp.  ltd.  I  123+,  ll'i 

27 ..58  4.50  .\rgus  Corp.  Prf.  I  83  783+ 

2.16  1.25  Asbestos  Corp.  I  27'j  24 

24.74  .60  Ashdown  Hardware  4.  )  153+  ijij 

2.79  1.00  Ashdown  Hardware  'B'  I  19  ,  15 

324  1.00  Atlas  Steel  Ltd.  !  2.13+.  123, 

1.71  .60  Auto  Electric  1  9'+  7’  + 

6.27  .60  Auto  Electric  Pit.  A,  :  9',  7'  + 

.60d  .60  Auto  Fabric  '.A'  6, .50  4.00  ( 

.65d  2!0  -Auto  Fabric  E’  2.05  2.00  | 


5.2  .  104  102  1033+ 


.93 

.40 

Enamel  Sc  Heating 

s% 

7^4' 

4.53 

.60 

Equitable  Life 

21 

15  ;  io 

■  20% 

1.00 

Fsmond  Mills 

1.04 

Estabrooks  Co.  Ltd. 

21  (a 

18  1  .. 

(  19 

1.90 

l.HO 

FA.MOUS  PLAYERS 

21% 

18  j  .. 

1  20 

1.73 

1.50 

F'aniiy  Farmer 

25 

19'-  .. 

•  20' 4 

3.21 

Federal  Grain 

19’, 

14 

19’, 

S.7S 

1.40 

Federal  Gram  Prf. 

26 '2 

24  5.6 

25 '2 

.49 

Fibre  Products 

4(+ 

4(*  .. 

.... 

€.99 

1.75 

9.25 

.50 

1.00 

3.00 

Fibre  Prod.  Prf. 

Flash  Fasteners 

Fleet  Manulaeturmg 
E’ord  .Motor  Canada 

M'g 
*  68  ; 

.7f  I  k 
.18’+)  .. 

9 

1.10 

63’+ 

9.25 

S.OO 

Ford  Motor  Canada  'B' 

70  ) 

62  1  .. 

l.S9d 

Foreign  Power  Secs. 

1  00  ' 

.40 

.40 

1.27 

Foreign  Pwr.  Secs.  Prf. 

33 

23  .  . 

25 

.9« 

.60 

Foundation  Co.  1 

1434 

11  5.0 

12 

1.52 

2.0U 

Fraser  Coinpaiucs  Ltd. 

18 

13’a  .  . 

14’+ 

242.65 

4.75 

Fraser  Pr 

103 

100  .  .. 

2.70 

.75 

Freiuian  Ltd. 

ll'a 

lO'j'  .. 

.... 

36.50 

4.50 

Freiinan  LtJ.  Prf. 

86  , 

80  .  . . 

18'i  20 
20  20' i 


95  1.05  2.400 


2.14  2.00 

1.69 

30.65  5.00 


1.00  Bates  Innis  1  1.1  •  11 

3.. 50  Bathurst  ‘.A"  I  45  '  353+ 

1.. 10  Bathurst  ‘B’  1  22',i'  15 

.a5  Bcattv  I  3  6 

.70  Be. ding  Corlicclli  l.ld.  I  14  j  12 

.70  Kclding  Corlicelli  Pit.  i  14  (  12'i 

Bel.gium  Stores  Ltd.  !  1.1  ■  1.1 

2.00  Bell  Telephone  C  of  C.  40  .15', 

.10  B:ckle-Scagrave  Ltd.  11.65  1.00 

,40  Biltmore  Hat  |  7'5  5 

1.00  Biltmore  Hat  ’A’  1  15  ,  12', j 

Blue  Ribbon  1S  '16 

2.50  Blue  Ribbon  Prf.  J  45  42 

1.00  Brantford  Cd.  j  1531  LPi, 

Brantford  Cordage  'B'  I  8',  6 

LOO  Brantford  Roofing  i  16  14 

1.00  Brazil  Traction  ■  Il!+  9"! 

Bright  J 

1.15  Bright  Prf.  I  20',  173, 

.80  B..A.  Bank  Note  Co,  i  17',  14  ■ 

.50  B.A.  Oil  I  21',, I  163+; 

4.75  B.C.  Electric  43jr,  (  953,  37 

4.00  B.C.  Electric  4'r  ,  90  76 

2  50  B.C.  Electric  o'i  .  50' ,  47 

.40  B.C.  Forest  Procliicls  e.OT  4.75 

.75  B.C.  Packers  ‘A’  I  15',  10*, 

.75  B  C.  Packers  'B'  9"+  6', 

B  C.  Power  (New) 


4.00  ) 

•  ••  • 

2.05 

2.00  1 

j  !!!! 

:2.10 

ll.aO  1 

.  1  .... 

1 

:  ’l..! 

,.  1 

t  43 

35% 

.  ■  40 

r>9 

39*' 

"iio 

9,9  i  io’,  lO'i  io' 


GATINEAU  POWER  I  22',  20 

Gatineau  Pw.  a Prf.  (  110  104' 

Gatineau  Pwr.  5',i  Prf.  ,  107  100 

General  B.akery  6.09  4.90 

General  Dynamics  ,  45'i  .11 

Genera:  Motors  of  Can.  '  68'+  531 

General  Products  Mfg.  1  48  41 

General  Steel  Wales  ■  17',  13 

General  Stl  Wares  Prf.  1  104  ,  98'. 

Goodyear  Tire  &  H  i  100  8.1 

Goodyear  T.  8c  R.  Prl.  '  49'+  46 

Gordon  McKay  I  8'+  c'i 

Gordon  McKav  'A'  1  12',  9 

Grafton  A'  I  16',  !4Ti 

Great  Lakes  Paper  I  21  la 

Great  Lakes  Paper  ‘A’  1  51  45'; 

Great  West  Coal  I  10',  6’( 

Great  V\'est  Coal  ‘B’  10',  6 

Great  West  f'elt  4.00  3.00 

Great  West  Felt  Pri.  '5.00  3.09 

Great  West  Saddlery  |  26  20 

Greater  Wpg  Tran.  4.40  3.25 

Greening  Wire  a.CK)  4  09 

Guaranty  Trust  I  13'+  13 

Gurney  Prod.  ,4.75  2.a0 

Gj  psum  L.  iSc  Alab.  J  39  ."2 


5.7  f  21  20',  21 

5.0  no  no  no 

4.9  .  102'i  102'+  10:'i 

4.0  5'+  5',  5', 

■  ..  j  .16  .14',  35', 

..  ■,  573+  56  57 


I  10',  6’, 

10',  6 

4.00  .1.00  I 


'5.00  3.00 

I  26  20  I 

4.40  3.25  f 

5.00  4,00 

I  13'+  13  I 

4.75  2.50  i 

j  39  .  .12  1 


4  40  4.40  4.40 


5  60  195  5.50  3,275 


Brown  Co. 

Brown  Co.  1st  Prf 

i  ' 8  •  1 

1  P5  •  5.5 

83; 

87 

86'J 

su 

87 

3.6’a 

60 

Brown  Co.  2nd  Prf. 

1  49'2-  4,1’+ 

48*2 

48  *  2 

48*2 

50 

Bruck  .Mills  Ltd.  '.A' 

1  19  IK,  9.1 

185 

Bruck  .Mills  Ltd.  'B' 

8  75  4.00  13.5 

4,.10 

4  56 

4  ,10 

Building  Products  Lid. 

i  40  ■  :f4  5.0 

31*2 

38 

.•*85 

Burlington  Steel 

]  22  19 

19’+ 

19 

19% 

125 

.68  Burnett  Ltd.  13.75  3  75 

7.04  3.00  Burns  &  Co  ‘A’  1  51',  .19' 

6.04  2.00  Burns  &  Co  ‘B’  '  33  29' 

1.76  .45  .Burrard  Dry  Dock  i  8'+  7 

.50  2!5  Butterfly  Hosiery  ■  6',  o' 

.74  .80  CALDWELL  (  15'.,  14 

4.61  1.50  Caldwell  Isl  ;  25  23 

1.99  80  Caldwell  2nd  1  14',  14'; 

.11  .10  Canada  Bread  ,3  50  2.90 

4  18  2. .50  Canada  Bread  'B'  !  .51  46 

4.62  2.00  Can.  Cem.  i  87  72 

4.11  1,30  Canada  Cement  Prf.  1  29'+  263, 

1.03  Canada  Crushed  Stone  1  7',  4 

.98  1.25  Can  &  Dom.  Sugar  i  18',  15'; 

2.07  .40  Canada  Foils  I  10  7 

3.16  .60  Canada  Foils  'A'  I  17', i  15 

4.32  2.021,2  Canada  Forging  1  .15  33 

3.54  1.20  Canada  Iron  Foundries  1  2:1  19 

2.14  .50  Canada  Machinery  1  9  7 

4.12  3.00  Canada  Malting  .  54  50  , 

1.10  60  Can.  Nor,  Power  I  12',  10  5  a 

1.67  1..50  Canada  Packers  'A'  |  39  33'j  4.2 

367  1,50  Canada  Packers  'B'  1  33',  283*  4s 

2.70  2.00  Canada  Perm.  Mortg.  1  57 '+  49 

Canada  Safeway  Ltd.  I  102',  98'; 

<6.20  S.OO  Canada  Safeway  Sli  i  102'+  933, 

7.73  3.50  Canada  Starch  I  .53  .16 


14',  14',  14'a 


283,  4.8  31',  .11',  11'j 

49  3.5  57  oS',  57 

98',  5.0  100  100  100 

933+  5.0  100'+ 100'+ 100'  + 


1  '.50  I'O 
I  'Oe’*  97 

I  8",  78 

I  -ll’,  213, 

3.75  3.10 


5.17 

2.r-o 

5.48 

1,00 

5.93 

I..10 

7.0(1 

2.’5 

61 

2.6+S 

1.15 

1.00 

..-'1 

.10 

1.04 

1.00 

‘  Sifl 

1.00 

4.52d 

..iOd 

85d 

H.2:: 

n.2B 

".30 

38 .25 

1.70 

2.70 

1.00 

1.80 

1.00 

i  JO 

.58 

4.33 

.88 

1.00 

1  ..-.5 

.OI 

.10 

64 

1,V) 

J  00 

1  61 

4  0,1 

2,25 

.65 

64d 

1.25 

iV'-O 

J6.47 

1.00 

J3 

nfl 

1  *I 

1.50 

'.71 

.50 

..V) 

.99 

l.Oaj: 

.97 

1.62 

.60 

4.37 

2.00 

30.68 

5.00 

.1  .1: 

1  50 

4  20 

R.C2 

4.00 

12..,2 

3.00 

8.54 

1 .50 

1.93d 

2.19(1 

1.30 

*.l! 

1.00 

2.00 

*4.64 

1.50 

4.25 

i.70r 

14.95 

14.00 

19.95 

5.00 

9.J3 

3.10 

.75 

3  2.1 

.80 

,18 

3.37 

1.63 

3.00 

,90 

2.10 

.80 

.61 

.55 

23.10 

4. .10 

5.94 

2.85 

11. 11 
1.25 

1.40 

a.9» 

i.oo 

1.90 

2.10 

6.1 

4  .17 

2. .10 

4.46 

4  no 

2.02 

1  0«1 

1.65 

..12  (i 

f.85 

.40 

.55 

40 

§.15 

100 

f  .40 

70 

>9  64 

7,00 

S.28d 

1.73 

1.9.1 

1.20 

.02d 

.25 

».3ft 

y.i» 

2.00 

13  60 

7  00 

JO 

65 

.2.1 

IJO 

1..15 

SBl 

LOO 

.1.48 

1.10 

8.40 

1.10 

LOO  Canada  Steamship  Line  |  82  ,  70 

2..50  Canada  Steamship  Pr.  51  45 

1.25  Canvar  Prf.  '  H  ,  13’+ 

1.00  Canada  Vinegars  i  15  1.1 

4.00  Can.  W.  &  Cable  'A'  l.BO  L.l.l'i 

3  00  Can.  Wire  &  Cable  'B'  !  84  70 

..50  CAN.ADIAN  BAKERS  I  14  ,1! 

1.25  Canadian  Brenveric.s  ,  21  17 

2.5ii  Canadian  Bronze  Co.  1  40  .143+ 

5.00  Canadian  Bronze  Prf.  !  105  iro 
2.00  Canadian  Canners  Ltd.  .'gl',  23'+ 

.80  Canad:an  Car  &  F.  19',  14', 

1.00  Canadian  Car  d:  F,  A'  I'”,  17 

240  Cdn.  Celarese  4S  25 

1.00  Can.  Cciancsc  31.00  Prf.  21  183* 

1.75  Cdn.  Celancse  31.75  Prf.  .  .14'*  32'  + 

...  Canadian  Chemical  14  8 

...  Canadian  Converters  6  4'j, 

Canadian  Converter  'B'  j  61  5 

2.'0  Canadian  Cotton  I  is  26 

1,20  Can.  Cotton  Prf.  i  25',  2" 

1,70  Canadian  Dredge  1  55  45 

1.00  Can.  Fairbanks  Morse  (  25',+  21', 

Canadian  Food  4  00  2.50 

4  50  Canada  Foods  Prf.  I  62  4.6 

Canadian  Food  '.A'  8'+  5', 

12  00  Canad’an  General  F  ec.  I  500  4'0 

1.33  Canadian  Gen.  Invest.  I  253*  2'3, 

Canadian  Gen.  Secs.  (HO  80  .■ 

,20  Can.  Ice  Machirer'  ,  20  20 

.80  Canada  Ice  .Mach.  '.A'  J  lo’+  9', 

1  no  Canadian  Indus.  Ltd.  !  42  .1|3, 

7  on  Canadian  Ind.  Ltd.  P.f.  •  ’70  146 

6.00  <  ar.adian  Ingeuo'l  1  95  83 

.75  Can.  Int.  Invest.  'I'r.  1  U’.,  9 

(  anadian  Locomotive  I  2-1  143+ 

.05  Canadian  Marconi  525  3.00 

.'(>  f'anadian  Oil  I  '5',  12 

8  011  Canadian  Oil  o'"*  t  '50  I'O 

5.00  ( anadian  OU  5^*  I  ’OO’*  97 

4.00  Canadian  Oil  4'*  I  sn,  78 

L.50  C.P.R.  I  .1.1’,  213, 

Canadian  P.  A:.  P.  P'f.  3.75  3.10 

.20  Canadian  Sa't  Co.  Ltd.  3  6'; 

1  50  Canadian  Silk  •  '5  ’0 

.70  Canadian  Tire  '  »5  27 

1,00  Canadian  Tire  P'f.  .  20  191  + 

5  00  Canadian  L'tilit  es  'no  95 

I  00  Canadian  Vickers  i  19  !■' 

Canadian  AVallpapo'-  7  ;  6', 

Canadian  Waiipape'  'B‘  8';  5', 

SO  Can.  West.  Lumber  '  'O',  g;, 

2.r>0  Canadian  Wesfnghouse  72  55 

1,00  Can.  Wircbd.  Box  ;  'O  0 

1..50  Can.  Wirebd,  Bo.x  '.A'  '  .15  27 

7.nfi  Casment  Prf  '  loc,  iw, 

65  Catelli  Food  ""od.  1'  !  'fi  *  '3 

1,15  C:atc!l:  Food  P-od.  B'  2.1’,  '9 

1.00  Chartered  Trust  '  32',  30 

Chatco  .Steel  J  5 

50  Chatco  .Steel  P;I.  '  6',  5 

1.00  Chat  Gai  ,  ;i',  9',!l 

C'vcic  Bar 

1.00  Ciicle  Bar  'A'  'i  9’, 

.  .  Ollaudc  Neon  'A'  U.in  1.70 

..  .  C'audt  Neon  'P'  05  3..tn  j 

....  Claudg  Neon  PrC  il.  .in  ■ 

Cochrane  Dunlop  '  ’7',  iS'* 

,80  Cochrane  Dunlop  'A'  I  IS;,  1534 

1.20  Cochrane  Dun.  Prf.  > 

1.00  Cockshutt  Farm  Eauip.  16',  9',  11 

1.00  Coghlm  Co  Ltd..  B  J.  '  15  ‘  11 

Combined  Enterpr  ses  jg.OO  3  20 

5,00  Combined  Ente,.  Pfd.  '81  72  1 

(.'ommercial  Alcohol  1.75  2,25 

Com.  Alcohol  Prf  5.75  5.0<) 

1.00  Con.  National  .  12'+  7 

.50  Cons.  Bakeries  oi  Can.  rc,  T  j 

Cons.  Diversified  .Secs.  ;.’5  90  i 

1  .50  Cons.  Diversified  P'f.  i  27  24 

1  65  Cons.  M:n.  &  Smelt.  I  34'' .1  22 

2,25  Cons.  Paper  1  3.1'.!  14', 

.65  Cons.  Picss  ,  8',  .5', 

Cons.  Press  'B'  >  1',  2 

l.'.O  Cons.  Tc.M  I  15'+  9 

I. no  Do  Pif.  I  .20  19', 

nfl  C:on.  Gas  I  !fc3,  14 

1.50  Cons.  Glass  Co.  Ltd.  1  25  2”,  ( 

.5't  Corby's  Distillery  'A'  I  'O’,  8 

.,50  Corb.v's  Disti'lerv  'B’  I  ’0'+  8  J 

.50  Cor.  Paper  Bov,  com  1  9  7 


Craig  Bit  i 

Cram  I  1 

Crown  Co'k  I  3 

C rown  Tru.  t  11 

Crown  Zellerbarli  1  3 

Crown  Zellcrbarh  Pit,  ■  . 

Crows  Nest  Pass  I  . 

DAVID  &:  FREKE  'A'  J  1 

David  A:  Fi  ere  B’  j  9 

Davis  Leather  'A'  (  1 

Davis  Leather  'B'  'y  .5 

Dehaviland  i  m 

Disher  Steel  (ncwi  I  1 

Disher  Steel  PiX.  ;  ■' 


1.00  HAHN  BRASS  J  lo't  14  '  .. 

.80  Hahn  Brass  A'  t  H'z  12'2  •. 

1.12',i  Hamilton  Bridge  I  19',  13',  .. 

1.4e)  Hamilton  Cotton  J  2.1  .18  1  .. 

.50  Harding  Carpel  i  9  1  7  [ 

.50  .  Hartz  'A  '9  8  1.. 

1.50  Hayes  Steel  j  35',  3.1 

1.00  Hendershot  Paper  Prod.  1  12  11  ; 

1,40  Hmde  D.auch  Paper  i  .10  ,  2a  ,  5.5 

.70  Holden  Mtg.  ">  7  ,  . 

.40  Holden  Mtg,  'B'  '5.00  3.00 

.50  Horner  Ltd..  Frank.  'A'  ,  11  9’,,  .. 

1.00  Howard  Smith  Paper  j  20  I  17  a.I 

2.00  Howard  Smith  Pap  Prf,  i  47',  42  4.6 

.75  Hubbard  Felt  :  0  8  _ 

5.00  Huds-on  Bay  Mining  !  53  .16  la. a 

1.25  Humberstone  Shoe  !  H'i  *2', 

.50  Hunts  'A'  ;  12',  6',  4.1 

.50  Hunts  'B'  I  9',  6',  a. a 

6'r  Huron  &  Erie  1  25  1.12  2.0 

250  Hydro  Elec.  Secs.  Cp.  5  00  4  00  <.l 

.75  IMPERIAL  OIL  <  .15',  273+  28 

.45  Imperial  Tobacco  j  11',  9', 

210  Imoerial  Tobacco  Prf.  I  6',  51,  4.a 

1.00  Imperial  Tob  Prf.  474  1  24'+  23  4.3 

1.10  Imperial  Varnish  20  ,  19  ,  . 

1.62*4  Industrial  Accept,  com.  1  .io®,  28  5.6 

5.00  Industrial  Accept.  574  '98  95  5.4 

4.25  Industrial  Accept  8a  Sl’i  5,2 

1.60  Industrial  Accept.  2.00  39  '  .16  5.4 

1.50  Industnal  Accept.  1.50  363+  293+  43 

.50  Ingersoll  Mach.  1  9  74+  5.9 

.10  Inglis,  John  j  12  )  10  1  .. 

1.05  Inter  City  Baking  Co.  ,  l.a  14  1  .. 

.20  Intercolonial  Coal  |  40  3.1  .. 

1.50  Intercolonial  Coal  Prf.  |  99  '  91  , ,  ••  i 

_;0  International  Bronze  1  6'i'  4', 

1.50  Internafl  Bronze  Pr.  1  18',  15  ,9.4 

2.10  Inter.  Metal  '.A'  I  144+  26',' 

4.50  International  Metal  Prf.  99  94  4  a, 

4,00  International  Milling  |  87  82'i  .. 

2.61JJ  Int.  Nicke!  I  46'+  31’ «,  .•  , 

7.C0  Inter.  Nickel  Pit.  i  131  13'  •• 

International  Paint  )  9’+  8',  .. 

1.20  International  Paint  Prf.;  2i  24  . . 


8.19  3,00 

2.92  1.00 


1.23  1.21  1.21 

3.00  3.00  3.00 


lO’s  103+  104+ 


31'+  293i  11 
95  96  95 


17 

16'i 

16'i 

30 

30 

30 

83 

82 'a 

82'2 

38’+ 

37 ’a 

33% 

123 

127 '2 

127', 

20',  193,  20 
13  31 '  ,1  38 

102' .  102’,  102', 


3  00  Int.  Paper  >  55',  4(4,, 

4.00  Int  Paper  Prt.  !  97',  97',  .. 

1.00  International  Pete  I  .10  18'/+ 

2.40  International  Power  1  80  62  3.4 

l.’la  International  Utilities  I  25',  24  ,  .. 

1.05  Internal.  Utilities  Prf.  )  32'+  28  ,  .. 

1.50  Interprovincial  Pipe  294,  13  ,  .. 

Interprov  Utilities  4  95  3.80  1  .. 

1.50  Investment  Foundation  23  ,  2a  <  .. 

3,00  Invest  Foundafn  Prf.  52',  50  (  .. 

1!a  JAMAICA  PUBIC  .S.  |  16',  12'i!  .. 

7  00  Jamaica  Public  S.  Prl.  ■  1004+  100  ,  .. 

4.25  Johns  Manville  I  OT',  6233.  .. 

.80  Journal  Publishing  t  12',  10','  .. 

1.00  KELVLN.ATOR  OF  CAN.:  23  !  15  .  .. 

1.00  LABATTS  LTD..  J.  i  '3',  17  '  .5.1 

1.60  Lake  of  Woods  i  331+  29'+  5.2 

7.00  Lake  of  Woods  Prf.  |  144  133 

.50  Lambert  '.A'  I  11'+,  10',  5.5 

.60  I.ambert  'B'  1  11', 2  10 

1  .75  Lang  &  Son  (10  1  7  >  . . 

I  ...  Langley  i  ...1  ...I  •• 

Langley  Prf.  1  .  -i 

.80  Laura  Secord  Candy  S.  ;  14',  13  .V3 

.59  Laurentide  Acceptance  1  103+  3  5.0 

30  Laurentide  .Accept.  'B’  1  II  7', 
LaWSon  Jones  I  23  j  213+ 

Lawson  Jones  'B'  1  2a  ,  14', 

2.00  Legarc  Prf.  j  22  *8 

.60  Lewis  Eros.  Prt.  ]  9',  7',  8.0 

Lina.-ay  &  Co.  j  19',  10 

4.00  Liudsav  (Sc  Co.  Prf.  I  135  KO 

1.50  Lo'olaw  Groceterias  'A'  i  46  31  3.9 

1.50  Leblaw  Groceterias  'B'  454,  37  3.7 

.15  London  Cdn  Invest.  ;3.7a  3.00 

.80  London  Hose  B.  I'.,  5’ 2  •• 

1.00  Lownev  Ltd..  W.M.  )  16  13',  .. 

MacKINNON  STH,  STL.  38  ;  ,10  ,  .. 
5.00  MacKinnon  Str.  Stl.  Pr.  .  92  '9' 

2.7a  MacLaren  P  &  P.  ,  54  47', 

.50  MacMillan  'A'  !  20’,  16  3.1 

.80  MacMillan  '3'  •  20',  la-L 

l.OA  Madman,  Prior  134+  13',  5.2 

5.00  Mailman  Prf.  1  85  80  6.1 

9. Of  Man  Sugar  101  1  93', 

1.00  Map'e  Leaf  Gardens  15  12 

.50  Maple  Leaf  Mill  C  J  9  7  47 

4.50  Mape  Leaf  Mill.  Prf.  90  84  5.7 

,50  Massey-Har. -Ferguson  1  10',  7',  (.5 

.50  Maxwell  Limited  I  5',  5  9.0 

.60  McCabe  G'.  'A'  1  13  11'+  -18 

.60  -McCabe  "B"  !  12  12  a.o 

1.00  McCol.  iTontenaC  Oil  I  38',  24  4.1 

4.00  McColl  Front.  Oil  Prf.  I  96  f.o  4.5 

Melchers  Distillery  (4. -'5  4.00 

.70?  Melchers  Prf.  I  11  10  .. 

Mercury  Mills  12  50  .^o  1  .. 

1.00  Mersev  Paaer  1  92  '84  \ 

...  Mexican  Light  ,4.75  2  50  .. 

Mexican  Light  Prf.  ;  3',  S'+l  .. 

.10  Mica  Co.  12.00  1.20  |  .. 

.04  Midland  &  Pacific  ,  14',  10  '  .. 

.15  Milton  Brick  11.90  1.55  , 

2.00  Minn  He  Ontario  Paper  I  27'5  24  7.0 

1.25  Mitchell.  J.  S.  I  .15',  .15  ' 

2.00  Mitchell.  Robert  1  41  .15  ’ 

1.00  Mode'n  Containers  1  15'+  ’.3  '  7.7 

l.'iO  Modern  Containers  'A'  I  16  14 

1.20  Molson  Brewery  'A'  j  26',  23  4.5 

1.20  Molson  %'ewery  'B'  1  25'+  20  I  4.5 

1.00  Monarch  Knitting  1  164,  9 

4.50  Monare.h  Knitting  Prf.  1  9.1  |  86  |  .. 

2.00  Monarch  Mortgage  .15  ■  30  ,' 

.SO  -Montreal  Locomotive  j  153+  13  6.2 

1.50  Montreal  Refrig.  Com.  1  31  I'O  I  . . 

1,80  Montreal  Telegraph  1  47',  45 

1.10  Moore  Corporation  I  27',  223+  45 

1.00  Moore  Corn.  Prf.  I  2.‘',  23 

Morrison  Brass  19  5’+  . . 

.60  Mount  Royal  .Metals  '  10'+  T'e  ■. 

.80  Mount  Royal  Rice  i  1.';',  10 

.51)  N.ATIONAL  DRUG  93^  7'',  6.1 

.60  National  Drug  pfd.  I3'+  11'+  5  1 

1.00  National  Grocers  14  lO*,  9,1 

1.50  National  Groce'w  Prf.  273+  Jo’b  5.3 

53  National  Hosiery  “B"  8'.,  T'b  8.5 

3  60  Nat.  Sewer  Pipe  57  52 

3.00  National  Steel  Car  273+  24'+  8.0 

1.10  National  Trust  28  25', 

l.no  Newfoundland  Light  23  lif,,  4.3 

2.50  Niagara  Wire  Weaving  36  30 

4.00  Noranda  Mines  1  783;  62',  6,4 

Nuclear  Enterprise  I  .I’a  2', 


49',  49',  49’, 
24',  24  34 

1.50  1 .50  1 .56 
53  485=  .5.1 


9C5  I 
35  1.040  I 
1,  760  I 


91  .  7' 

19',  10 

135  KO 


5.0  100',  99',  99', 


123*  123+ 

43'+  4.1 


3.00  2,95  3.00 


20  195^  20 

82  711,  S3 

26',  253;  26', 
23  23  23 

213„  20'a  213; 
4.25  4.00  4.25 
25',  253+  25', 


2.00  Shawmigan  ‘A’  pfd. 

2.25  S'liawinigan  ‘B'  pld- 
.55  Stieas  Brew.  'A' 

2.00  Sheas  Brew  "B” 
Sheraton  Ltd. 

1.25  Shervvin  Williams 

■l.OO  Sh^vvln  Williams  Prf. 

1.40  Siclts  Brewery 

1.40  Sicks  Brewery  V.T. 

1.40  Silknit 
2.00  Silknit  Prf. 

.60  Silverwood  Dairies  ‘.A’ 
.50  Silverwood  Dairies  ‘B’ 
.50  Simon  dt  Sons,  H.  Ltd. 
5.00  Simon  &  Sons  H.,  Prf. 
.50  Simpson  (new) 

3.374i  Simpson  Prf. 

1.80  Slater  Co. 

1.05  S'outliam 

1.60  Southern  Can.  Power 

6.40  Southern  Can.  Pwr  Prf. 
1.00  Standard  Paving 

1.87', i  Standard  Paving  Prf. 

.40  Standard  Radio 
.60  Stanley  Brock  'A' 

.40  Stanley  Brock  'B’ 

.80  Stedman  Bros. 

1,10  Steel  of  Canada  (New) 
1.50  Stowell  Screw  Co. 

. . .  Stowell  Screw  Co.  'B' 
Suez  Canal  ‘J  1 

...  Suez  Canal  ‘F’  ! 

Suez  Canal  'C'  1 

.90  Siipertest  Com.  i 

5  00  Supertest  Prf. 

1.70  TAMBLYN  COM.  I 

2.00  Tamblyn  Ltd.  Prf. 

.40  TajMor  Pearson  ; 

J!6',i  Third  Can  Invest.  , 

1.00  Thrift  Stores  | 

.60  Tip  Top  Tailors  1 

Tooke  Brox  ' 

.80  Toronto  Elevators  .' 

1.40  Toronto  Gen.  Trust  ! 

I.OO  Toronto  Iron  I 

1.00  Toronto  Iron  'A'  I 

5.50  Toronto  Mortgage  I 

2.00  Traders  Fm.  'A'  (New)  j 
2.00  Traders  Fin  ‘B’  (New)  I 

Trails  Mountain  Pipe  1 

7.00  Tuckett  Tobacco  1 

1.00  UNION  GAS  I 

.65  United  Amusements 

,65  United  Amusements  B 

t.50  United  Corp  'A' 

3.50  United  Corp  'B' 

1.00  Unitea  Distillers  of  C. 

3,00  United  Fuel 

1.00  United  Fuel  'B' 

.80  United  Steel  Corp, 

.60  VICEROY  1 

1.25  Virginia  Dare  i 

1.00  W.ABASSO  COTTO.N  I 

3,00  Walkcr-Gooder.  &  VV.  j 

.40  Waterous  I 

.80  Waterous  ’A’  ) 

.80  Watson  Jack  J 

1.40  Westeel  Prod.  J 

LOO  West  Can.  Brewery  I 

1.00  Western  Grocers  ( 

2.00  Western  Grocers  'A’  1 

1.4'J  Western  Grocers  Prf.  S 
7.00  West.  Kootenay  Pwr.  j 
1.00  Westons,  Geo.  j 

4.50  Westons  Geo.  Prf.  I 

1.20  Wilsil  Ltd.  ( 

.70  Wilson,  J.  C.  I 

.50  Windsor  Hotel 

Winnipeg  Central  Gas  I 
5.00  Winnipeg  Electric  Prf. 

5.50  Woods  G.  H.  I 

25  Woods  Mfg,  ! 

20  Wool  Combings  1 

20  YORK  KNITTING  'A’ 
York  Knitting  'B'  i: 

.80  ZELLERS  I 

1.50  Zellers  Ltd.  Prt. 

1.25  Zellers  Ltd.  ol'c  Prl.  ■ 

B.ANKS: 

1.00  Banque  Canad.  Nat.  • 
1.20  Can.  Bank  of  Comm.  | 
1.20  Dominion  B.ink  j 

1.40  ImpcTiai  Bank  ( 

l.Sflf  Bank  of  Nova  Scotia  | 
1.25  Royal  Bank  of  (Ian.  • 
1.25  Bank  of  Montreal  I 
1.60  Bank  of  Toronto  ( 


1  46  ,  1  42  f  4.6  ' 

I  51  1  47  '  4.5  t 

1  17', i.  10',  3.2  I 

I  35  283+  5.5  ; 

I  21  I  21  I 

1  22'  j  19  f  6.3  1 


MINING  MARKET  RECORD 

Tronsactions  on  Toronto  Stock  Exc(iange 


(Closing  quotations,  Oct.  20,  1953) 
.15  .13'i  .15  IHar’ana  .15  .11 

.90  .83  .90  HarHib  .09',i  .08 

,,  iHasaga  .27  25 


Acad  U 

.15 

.13'i 

.15 

Ak'cho 

.90 

.83 

.90 

AmLard 

.15 

.15 

.15 

AmLed 

.28% 

.24*2 

.26 

Shawky  .10  .09  .Iw 

Sh  Crk  .55  .55  .53 

)siierrit  4.85  4.15  4.60 

Siianco  .18  .17',i  .l7i 

Sil  Mill  .78  .75  .75 

le  Siscoe  .43  .38  .42 

'  Stadac  .,13  .30  .33 

— ■  Starratt  .16  .15  .15 

Stcelov  .13  .10  .10’ 

141;,  Stn  Rk  6.70  5.95  6.60 

•flo,,  Su'lCon  .29  .21  .25 

•o+'=Sullivn  2,10  2.05  2.07 

OA  1*1  in: 


33'.,  33'.,  33 ',i 


100  ANephe  .77  .73  .76  MC'fa 

30  Am  YK  .24 'i  .20  .24 

Anacon  8.70  3.20  3.60  Hosen 

AngHr  12.50  12.50  12.50  Hoyle 

ARouyn  .32  J>7  .31  / 

Ankeno  .13'i  .11  .12 

Apex  R  .05 '.a  .04 '.i  .05  J 'knife 


26  Heath 
76  iHeva 


M'2'2  125 

1 

25’4  20  '  .1.4 

24  (i 

24 'i  2K,i 

'iaO 

25'  +  ;  I9'i  5.9 

34 

23',+  23'  + 

350 

20  ,18  ,  . . 

.... 

36  1  34  !  . 

)  . 

11  '  9  f  6.0 

;  10'; 

lo'  ■  10',; 

'll.l 

9'2  7  , 

8*2 

8',i  8*2 

15 

12  )  9(2  .. 

1  9(2 

9(i  9' 2 

15 

9:  1  91 

1 

17  1  12';  3,8 

'  13',8 

12%  12% 

2,960 

105  104%;  . 

)  ,  . 

37',;  .14'2  5.1 

1  35 

3i'  35" 

"10 

26'2  20*2  4.0 

26 

25 (i  25 'i 

925 

34  j  27%  4,5  ; 

32 

31 ’«  31 ’4 
lai  111 

150 

i’.n 

Ofi'z  Ki  ”  s.vlvan  1.25 

06  06  TcckH  2.00 

(tn  ThLiind  .16 


Hosco  .Otii  .94',4  •f*’?iTowaT  ^'07'i  ;07',i  .07 
Hoyle  1.70  1.65  1,65  •}■"  Res  40  34  .40 

Hugh  P  .45  .45  .45  23  20  .22 

IndLake  .04!'+  .04',;  OVui  U  Mng  .17  .17  .17 

Ins'tion  2.29  1.50  2.20  U  Asb  3.25  3.00  3.10 

J'knife  .03',  .07!*  .06  UKeno  7.25  6.50  7.25 

Jaculet  .OO'.i  .08  .09',  UMtaub  .65  .50  .54 

Jellicoe  .0’/',,  .06  .07'.,  UpCan  1.08  1.00  1.08 
J'burke  .09  .09  .09  VanRoi  .05', 4  .04',4  .05 

Joliet  .2r)'4  24  25  V'fure  15.25  14.37  15.2d 


1.85  2.00 

.15  .15 

.18  .18 

1.00  1.00 


20''4.  mil  5-6  , 

39  35(3'  .. 

7'(.  5  ...  I 

7'+  6  .. 

5.00  4.25  I  .  . 

20’+  16’+'  4.5 

3.1  28  r  ..  1 

22’«i  22  I  .. 

12  12  I  .. 

173  I  170  f  .. 

177  177  )  ..  I 

218  '218  ■■  .  I 

16  I  1.1  '  62 
102  1  97’i'  4.8  ? 


36  36 

6’4  6’i 


191'+  18  19’,'+ 

30'.,  29’i  30 


Aquars  .26 
Area  .28 

Arjon  ,09 
Am'tice  .19 


285  Atl  Ruf  .14 
20“  Aube.ll  .06’,i 
. . . ,  Am'cho  .22 
.  • .  ,  Am'que  .13 
,  ll’  Aunor  2,26 


24  Jaculet  .OO'.i  .08  .09',  UMtaub  .65 

Jellicoe  .o’/'.,  .06  .07'.,  UpCan  1.08 

J'burke  .09  .09  .09  VanRoi  .05' 

.08'',  Joliet  .26!,  24  25  V'fure  15.25 

.18  J'smiUt  .2.6  21  (a  23  Vicour  .08' 

Kvrand  .07  .07  .07  Violam  2.50 

Kenville  .09  .06'4  .08  WtAm  9.25 

.69  Ker  Ad  18.87  18.25  18.62  Wek'sko  .07 


.22  Kybycn  .1.1 
,,  Keymet  .51 
Kirk  H  .71 
•66  Kirk  L  .55 
.19  Kl'dike  .10 
lo  Lab 'dor  6  .95 
LD'fauIt  .76 
2  25  Lake  L  .23 


21 '4  23  Vicour  OS^Ji  .07  .08' 

07  07  Violam  2.50  2.21  2.40 

;06'4  08  WtAm  9.25  9.40  9.60 

8.25  18.62  Wek'sko  .07  .06  .07 

03  t2'1  West  M  .05  .04*,4  .C4, 

.'48  ^49  WTugst  1.40  125  1.2r 

Ko  70  Wiltsey  .07  ,0644  -07 


Av'bona  .16'i  .09',',  .13  IL-Osu 


.  Bag'mac  .17 

11“  .  Barnat  1.22 

'. !!!  !!!!  !!!'  Barvue  2.00 

14!'+  14’+  1.150  BarWar  .75 


16  LShore  6.35  5.40  6.35 

L  Wasa  .28  25',4  28 

I'*-*  La  Liiz  1.60  1,60  1.60 

1.96  Lp  ska  .04*4  .04',  .04, 

75  Lava  lie  .05''8  .$5!,  .85 


12':,  West  M  .05  .04 

49"“  WTugst  1.40  125 

70  WilLsev  .07  ,06 

■53  Wincht  .12%  .10 

!n9%  W'wnrd  .08  .07 

"qf  Winora  .09  .08 

^0  WrHarg  1.85  1.70 

17  Yale  L  .26  .25 

Yel'rex  .06  .0.6' 

35  Yk  Br  1.37  1.08 

'23  Yukeno  .18  .13 

60  Zenmac  .21  .19 


.0,6’4  ,06 
1.08  I..I0 


i  10’+  8 

,5.25  4.50 

124.50  13.50 
22  16 


30'+  4.5  *  35 

n  i  !  •« 


R'4  8'+  8*'+ 

5.00  5.00  5.01) 


12’,  !! 

1.1(4  13'4  1.1'  + 

;■  23'.2t  .. 

31  30%  30% 

15  )  . . 

17  17  17 

IS’i'  .. 

103 

26  ) 

28';  27  '  2a" 

26'i  .. 

M'a  .. 

24*2  ai’;  23  ' 

: 125  1  .. 

135  135  135 

2a(a.'  .. 

31  29’,4  31 

10  1 

7(i  8.0 

25  .. 

38"  28"  2i' 

10%  . . 

12'i  12  12''+ 

24  I 

1  *>434  5.2 

'01  +65 

57  57"  57" 

•>*>  Base  M  .19(4  .1.6 

'ioo  Baska  .38  .31 

125  B-DUQ  .25  .22 

““  BLodge  .82  .70 

Bclkeno  .21  .18 

'  .60  Beta  G  .49  .40 

B'court  .40  .33 

...  Bibis  .14  .09 

Bidgood  .06  .05',: 

Bob.io  ,37  .32 

10,245  Bonville  .22  .15 

20  Bor'lac  .10  .09 


Leitch  ' 
l-O’’  Ijcncort 
.18  Lexind 


ILomcga  .04’+  .04'; 


Louvict  .13 
.80  l*orUrn  .25 

.Macass  1.75 
Macdon  .6.1 
■49  Macfie  .14 

.38  Macken  .38 

,,  .MacLd  1.60 

Madsn  1.78 
.05',4  Magnet  .10% 


.10',4  .13 

.27  .32 

1,33  1.95 

.60  .6.1 

.12',4  .1.1’ 

.32  .37 

1.25  1.60 


.74  CColier  2.85  2,50  2.85 

.07',',  Pato  3.60  3.55  3.60 

.14  Pend  O  4,25  4.25  4.25 

.46  YukCon  .53  .51  .53 

nr*  OIL  MARKET  RECOR 


Ac  Gas  .20  .17  .20 

,  Aiax  1.00  ,»4  .96 

<  Al'mont  1.50  1.25  1.26 

Amurx  14.00  13.25  13.25 

Anchor  .10  .08  .08 


Ang  Cn  5.75  5.15  5,30 

BSclA  3.80  3.25  3.30 

Banff  2,05  1.95  2.00 

Bata  .24  .18’'+ 

Britalta  4.60  3  8.6  4.35 

BrEtnOil  .57  .45  .49 

Br'man  .11  .09', 4  .11 

C'alEd  10.87  9.00  10,25 


Bralom  3.20 
Brewis  .10 


3.00  3.20  lyiartin 


•OSTs 

.03 

.03 

.10 

.09 

.09',; 

.29 

.23'a 

.28 

.09'2 

.00 '2 

.09  (2 

.61 

.52 

.52 

.04 '4 

.04',+ 

.04';, 

.20 

.J8 

.20 

.13 

.15 

.18 

67  67"  67  '  ’'os  iBrReef  2.25 

iBr'hurst  .20 
13%  'U'\  13%  1,126  Brunstn  .21 


'  3  !  8',4  8', 4  8',4  1,060 


t,  *  o  n*  o  0  0+  O'l  00  53.25  64.00 

BrReef  2.25  2.16  2.25  Mdv  D  9,2.6  9.00  9  on 

Br'hurst  .20  .15  .19  McKenz  .36  .36  .36 

Brunstn  .21  .17  .19  i'^‘’Mrm  .12  .()8!4  .,-'4 

B  wick  16.00  14.00  IS.dO  Mentor  4.25  4.00  4  25 

.21*, 4  .21', 4 
.22  .22'  + 


13’;  13'4  I3’4 
48’,  47',,  48!  + 


50  43  I  ..  J  48’,  47', 

13',4  10', 4,  ..I  . 

13’+  12!,  .1 

12'4  10  7.2  '  10  10  10 

I  24  '  20  ,  '  20%  20',4  Sj',4 

17  12T4  6.4  1  17  17  17 

56  ’  45  1  . .  ’  55  54  54 

!  34%  33  ;  i  34','g  84 ',4  34 ',4 

30  i  28  I  . .  . 

15.6  155  .  .  I 

34  :  26'4'  3.1  .12'4  32 

98'4  91',  4.8  ;  97!,  97 


....  Buffadi  .07  .06 

J.JJ  Buf  Ank  .65  .65 

2,810  BufCdn  .17  .16 

•  Bulldog  .13  .12 

•  BkrHill  .12  .12 

giio  Calder  26  20 

100  Callinn  21  .16 

CmChib  2.98  2.80 

Cm  RL  7.90  7.10 

C  Malar  .40  .40 

Caribo  .95  .95 


iMerrill  .22 
I  Meta  Ur  .25 


J  CS  Oil  7.75 
® .  Do  wt  2.00 
“  "  CAdOil  .50 
1°  UAtlOil  4.75 
CDccalta  .59 
’  Dowt  .19 
i  CDvPet  .57 


1  7’, 

5% 

6’4 

6 '4 

6% 

4,920 

100'- 

95 

93 

93 

98 

10 

1  99(2 

93(2 

.... 

'  30 

22  1 

1  I  1 

1  12(4 

10 

.... 

.'4,25 

3.15 

.. 

.... 

il.65 

1.00 

.. 

.... 

1  23 

i8(; 

. 

21'i 

21 '4 

21*4 

200 

1  29'i 

25 

0.6 

1  26% 

25  ' 

4.3 

Caribo  .95 
"75  Cassiar  7.65 
CenEx  5  00 
CenPor  .16 


.40  .40 

.95  .95 

7.15  7.25 


25(i' 

23 

4  0  ' 

25' '+ 

25 

25’ 4 

310 

,12  , 

28'i 

4.0 

30', 

29% 

29% 

l.'-MO 

.11 

27’  + 

4.0  ’ 

30 

29’, 

30 

151 

36 

31*2 

4.1  ; 

34’4 

34% 

34’+ 

31 'J 

.15’, 

31 

3.5 

34% 

34'  + 

341  + 

3,540 

42 

38'2 

1 

39 

3S'i 

39 

1,305 

36’4 

31 ’4 

3.4 

35 

34 

35 

2,510 

43  , 

35(i 

3.9 , 

41 

40% 

40’,; 

235 

...  Chamb  .1814  .14  .18 

•••  Cheskrk  .05 '4  .05  .05 

’•••  Chester  .43',4  .35','+  .41 

•  ••  ChibEx  .74  .64  .68 

•''  Chimo  1.27  7.(M  1.22 

200  Chrom  3.25  3.10  3.25 

Cit  Lar  .07  .06 ',4  .07 

Cobalt  1,50  1.33  1.50 

CochW  1.00  90  1.00 

Coin  Lk  .09’4  .09’4  ,09 

(55  Coldstm  .32  .30  .31 

Colomac  .01 ',4  .f)4'4  .04 
CDiscv  2.24  2.06  2.20 


24  Naco  .39 
.Negus  .14 
NosLab  1.86 
2.91  NAIgcr  .11 
7  go  NowBid  .33 
.NDavies  .19 
NDelhi  1.04 
.95  NDick  3.10 

7.25  Dowt  .51 
.  -n  NFortlin  .24 

NGoIdv  .2.1 
.15';  NH  Mai  .12 
08  NJason  .06' 
NKelore  .20 
NLaguer  .12 
.05  NLarU  1.84 
,4]  Newlun  .19 
NMarln  .08 
NMorris  .21 
1.22  NMosh  .52 

3.25  NMylam  .14 


.09%  .14  Com  P  4^00 


1.95  2  00 

1..16  1.36 


183  r  Allen  .43  .29(4  ,35 

.  .09  C  Cord  .56  .46  .53 

•30  CECrest  .65  ,60  .60 

.19  r  Peak  .,12  .22  .25 

1.02  rWPet  1.00  .75  ,75 

3.10  DelRio  1.90  1.67  1.68 

.51  Dv  Led  2.10  1.60  1.86 

•24  DmEx  5.00  4.85  S.OO 

.22  Dragon  .4.1  .37  .38 

•  10  Duvex  ..18  .30  .33 

•06  ElPRey  .fl6',4  .06  .06' 
.17'4  Fareo  2.10  1.86  1.90 

.10  FedPet  490  4.15  4.75 

178  GasExp  .82  .72  .74 

.19  GonPet  5.60  5..10  5..10 

■08  Do  A  5.45  5.20  5.25 

•  16',4  GrPDev  5.10  4.80  5.10 

■iO  Gridoil  5.75  4.95  5.65 


1.33  1.50  NThurb  .1 


INMorris  .21  .18  .16(4  r.rPDev  5.10 

N  M(ish  .02  .46  ,10  Gridoil  5.75 

NMylam  .34  .30  .30  Ud'wav  35 

Newnor  .M',4  .W%  .(i_%  ^  81 

NTh?i?b  .12  :ir" 


.NibYelo  .10  .07 

'no,,  Nipi.'S  1.40  1.40 

Nisto  .10'4  .09 
N-Acme  .80  .80 

Norgold  .11  !4  .0.1'4 

N’orlart  .14  .1.1 

N’orme  2.70  2.50 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wnieh  may  r-iyro* 
or  may  not  coincide  with  company’s  fiscal  year.  V  Includes  extras,  j  When  Liwaiarr  ,Z(> 
there  has  been  no  trading  durmg  week,  the  current  price  is  the  'bid'  CNichol  .14 
Quotation.  A  Asked  quotation,  d— Deficit.  C  Orlac  ,21 


.75  Norpax 
38  NDenis 
N  Inca 
N  Can 


CALGARY  OIL  QUOTATIONS 


Alb  Pac  27  29 

35  .6Itex  25  29 

. ,  Am  Led  25'4  30 

...  i  CECrest  58  63 

45  Dalhous  17  20 

2.101  Del  Rio  170  180 

230  Edoran  41  44 

Emjay  4',  5 


(Supplied  b.y  Jas.  Richardson  &  Sons) 

(Closing  Quotations,  Tuesday,  Oct.  19.  1953). 

29  FedPet  415  428  [Mercury  15  15',  Sunset  24 

29  Free  Hold  4',  5',',  Led  Cal  26',4  30  [Spooner  21 

30  Gas  70  80  |NBrDm  180  190  Tr  Emp  225 


CNichol  .14  J12'4  .12 

C  Orlac  .21  .18  .19 

C  Roch  .09  .07 '4  .00 

eSanrm  .og  .09  .09 

Conws  4.25  3.85  4.10 

Cop  M  .23  .20'+  .23 

Croinor  ,40  ..19  .40 

Crowsh  .09  .08 '4  .09 

D’Aragn  .10',4  .10',  .10 

Davisii  .76  .90  1.00 

D'Eldon  23  ,20  .21 

Detta  .17>,4  16  .17 

Dome  15.50  16.25  16.2,1 


Northia  .05%  ,05 

Nubar  .17  .16 


I2i'j  Nubar  .17  .1 

'jjj,,  Nudula  .74',4  ,6 

■■'“Obaska  .06'',  .05',  ,06’ 

■gg  O'Brien  .75  ,64  ,75 

O'Leary  .19’,4  .1 


Omnitra  .04 
OPpvrl  1.24 
DoB  w  .00' 

,  Opemis  1.35 
’  Grenada  .06’: 


•'2  Hu.'kv  7.65  7.15  7.25 

,  HvCharg  .16  .13  .13 

^■7;',,  Jasper  3.50  3.30  3.35 

•i*'=.Tct  Oil  .31  .26  .30 

•?V,,  Jupiter  1.79  1.52  1.58 

•i!  -  Knwcll  1.70  1,60  1,70 

,  „  Krov  O  l.,10  1  15  1.28 

Ld'over  .25 ',4  .20  .20*5 

'ng  LI  Pete  .22  .14*4  .19 

Lynx  .10  .09',4  .10 

40  .'VTarwyn  .40  .33  .16 

.05  MerPet  3.15  2.35  3.15 

.17  MidCon  .17  ,I4',4  .1.5 

.70  MillCity  .,15  .24(4  .28 

.'Montoco  .45  .40  .41 

’7=;  ®  NatExp  ..15  27  .15 

■  ?  NatPet  2  00  1.86  1.95 

nL,  N'BristI  1.45  1..15  1.33 


,I4',4  .15 
.24(4  .28*4 
.40  .41 


2.09 


1.20  1.95 

.50  .65 


Osisko  .53 
'l7  ^  Pamour  .80 


20  IHighWd  14 
180  Uet  28 


4'+.  4%  Okalta  203  215  , United 


Reality  6* 
Renfrew  13 


Jupiter  155  170  iSharc 


7'',  Vulcan  38 
15  Warner  8', 
8  [West  Pot  35 


7*2  7',  7', 

19',  19’,  19', 


39  .13 

39'  ' 

L.laO  ! 

4K2  41 

4K,2 

1,330  I 

3  1.1  3.15 

3,15 

20 : 

14’,  14’, 

14’; 

’ico  1 

37  37 

37 

200  i 

54  ■  51*2 

54 

'150 

16  16 

16 

.V) 

ll'a  16'+ 

16'- 

1.750  1 

13’+  18’+ 

13(  + 

200  ; 

i 

5',  Mic  Mac  18'4  20  iPaoPet  930  950  | 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  Ort.  20,  1953) 

LISTED  STOCKS 


DmAsb  1.12  .80  .8,1 

Donalda  .57  .49  .57 

Dyno  ,69  .56  .65 

EAmph  .09  .08  .08 

EMalar  1.88  1.55  1.88 

Ea  Rim  .95 ',4  .89  .95 

E  Sull  4.49  4  10  4.35 

EMetal  1.41  1.28  1.12 

Elder  .41  .37  .41 

El  Sol  .08  .06 '4  .06 

EmGlac  .47  .32  .33 

Estella  .32  .26(4  .31 

Eureka  .79  .71  .77 

'Do  wr  .33  .30  .33 

Falcon  15.25  14.25  15.00 

FedKirk  .0714  .07  .07 


8'25  PanWes  .31 '4  .42 

’r3  Paramq  .12  .03 

■57  Parbec  .12  .11 

'«(>  Partane  .09'.,  .08 

'or  Pathfnd  ,90  .70 

1  88  Pavmast  .45  ..17 

■9511  Perron  .36  .36 

4  gk  Persihert  .12  .10 

i;,72  PickC  1.30  6.12 

41  Pione’r  1.60  1.60 

PitchOr  .25  .20 


'ngs-  NCont'I  .94  .78  ,87 

°  NDovon  .27  .24  ,24  V 

NHiridg  .34  .25  ..10 

NNorz  .08  .05  .05', 

•42  N'Pacalt  .08 ',4  .07  07 

NTTichfd  .29  15  .25 

,  VvSiiper  2.60  2.35  2.37 


XCOils  2.20  2.10  2.10 

NT  Trin  .,35  .30  .30 

OilSelec  .10  .07*i  .09 

•3^  Okalta  2.15  1.05  1.99 

.12  PaePt  10.00  900  9.00 

i'26  PeaerR  7.60  7.00  7.00 

1.60  PoruvO  1.50  1.34  1.37 

•20  p<?troI  .50  .,36  .40 


7.00  7.00 

1.34  1.37 


Placer  28,00  27.00  27.00  Iponder  1,40 


3;  Pontiac  1.40 
77  PRouyn  .75 
33  Prem  B  .05! 
00  Presto  2.70 
07''-  ProAir  3.73 


Bid  Asked,  Oils 

industrials  Amal  Oil  of  BC  10 


Alberta  D  Ltd  1.45  ..  Britalta  410  4^ 

Do  V  T  140  145  Calvan  Cons  430  4^ 

Home  Oil  72.i  73a 

§£  J®'*  .  *,  Peace  River  700  750 


IGalconda  Ld  M 
Giant  Mascot 
Grandview  M 
Indian  Mines 


Fenimor  ,70 
DeBwt  .22 
Frobish  5.20 


1.40  Pop  Oils  35  !4,5 

•'!?  PrairO  2.00  1.70 

■Oa  (Jueens  .41  ..16 

2.70  Pfriivtr  1.12  .93 

ReefPet  .15  .14 


PurdyM  .091',  .09’4  Og’sbioPrsd  .70 


.20  QueCop  .79 
5.00  QuoLab  .1.1 


Dodb  95.75  95.23  95.75  Q  Man 


Koot  Base  Met  3(4  4V4  Gaitwin  .M 


.90  5MetaI  4..10  4.15 
.21  Q  Nick  1.00  .88 


.79  Roxana  .18 
.12  bundle  .17 
.80  Sapphr  2.04 
4.13  Scurry  1..19 
.90  Sec  Fre  1.80 


....  ;  EC  Turf  &  C  75 

!  CW  Lumber  950 

Capital  Estate  2370  3.175 
16.140  I  Coast  Brew  340  350 

300  1  Inter  Brew  B  465  475 

100  I  Neon  Prod  c  1900 

!  Pac  Coast  Ter  1700 


jPeace  River  700 
Yankee  Princes  66 
Mines 

Amer  Standard  10 
Beaver  L  Uran  73 
BRX  ('351  Cons  1 
Canusa  Caribo  G  3'4 
Congress  G  M  5 


(4. .15  4  00 

I  11  10 


,4.7.1  2  50 

;  8’z  5%! 

(2.00  1.20  1 


4.00  4.00  4.00 


3,76.1  WestminP  B  1250  1300  ICrown  Babine  5(4  ' 

35  !  UNLISTED  STOCKS 


iO  Pac  Nickel  M  60  70 

[7  Premier  Border  4(4  5(4 

Privateer  Mines  3  4 

Quatsino  Cop  G  21(4  23(4 

2  Silback  Prem  M  11  12 

4  Taylor  Bridge  23'4  25 

3  Vanada  M  (’481  1'/,  .  . 

5  Van  Hoi  Mines  4(4  5(4 

5',  West  Exploratn  32  .15 

7  'W  Tung  Cop  125  130 


07(+  .07%  Qu’mt  16.25  15.50  16.25  Souris  .56 
25  9.00  buin  A  8,50  8.50  8.50  Spooner  .22 


sig  GiantY  9.00  8.25  9.00  Quin  A  8,50 

a'  Glenora  .03(4  .08%  .OO’i  Radiore  .63 

•3;;  God'sL  1,02  .87  .98  Rankin  ,48 

2  Goldale  .25  .24  .34  Ranwek  .10 

5  Gldcres  .20  .16  .17  RoriPnp  .16 

G  Eagle  .07%  .07'4  .07’;  Reeves  1.50 


TrEmp  2.50  2.10  2.38 
Tr  Era  .69  ..60  .69 


4.70  4.30  4,55  3.203 


BC  Tel  4’+''; 
Do  67«:  1st 
Do  6",  2nd 


als  (Futurity  22  25  (Bridge  River 

96'4  98  Gt  Plains  com  510  520  Copper  Ridge 


1.30  1.80  1.30 

27'+  26’+  27',+ 


-•’^5  ;  BC  Sugar 
30  ' 

L7')i)  I  Aliance 
4,000  I  Arrow 

I  British  Pete 
'■go  !  Cassiar  Yukon 


114  I  Do  deb  56 

112  ..McLeod  1 

91  ..Midland  4 

iTrans  Western  10 

3  I  Mines 

3(4  Bayonne 
8  (Beta  Gamma  45 

12  'Blue  Bird 


58  Guichon  2', 

^  Jackson  Basin  5 
Monteray 
Rico 

(Rossland 
2(4  Salmo  Prince 
46  ISeymour  25 

3  Sunshine  Lard  35 


GFTIran  .55  .45 

GIdMn  1.80  1.60 

Goldora  ,04('+  .04 

Gdfish  .04  .03’: 

Grab  B  .52  .37 

Grandin  .19'4  .IK! 
GuIfLd  .11  .10 

Gunnar  9.60  8  .10 

Gwillim  .08  07'; 

HalliwI  .03(4  .03 
Hard  R  .11  .11 


.52  Rpgcoit  .04 

1.80  Rexspar  .95 

.04  RixAth  1.60 

.04  Roche  .09 


.08  Riipun 
.03  SanAnt 
.11  S'andRh 


1.50  '''r  Pole  .21(4 

.04 '4  2.6.1 

,93  Un  Oils  .89 

1.55  u;''.!ii  .44 


2.42  2.'’0 

.75  .75 


.0,9 

.08 'i 

.09 

U'nc'l  P 

.30 

.30 

.17 

.16'  + 

.16'  + 

West  A 

24 

.20 

.21 'i 

.oo^i 

.00’, 

.no  3  8 

\V  Tlnme 

.94 

7+5 

.8,8 

.0.1 

.02% 

.025h 

wr.fhld 

.45 

4.60 

5.40 

.lO'i 

.03 

.10<’ 

WTOils 

.2.1 

.17 

.2.1 

.03’, 

.02% 

.02'2 

Wilrich 

..TO 

.45 

.50 

.R.i 

1.75 

1.80 

Yn  Can 

.12 

.08 

.09’i 

.10  iDalhoiis  .23 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Assoriation  of  Canada) 
(Closing  quotations  Oct.  20,  1953) 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  &  Co.  tuc.)  (Closing  quotations,  Oct.  20,  1953) 
Bid  Asked  Continent  Life  55  . . . .  iLaprairie  com  24 

Algoma  C  com  12(4  14  Cooksvillc  A  19(4  ....  Do  pfd  98 


Ang  C'  Tel  A  c  10(4  IK',!  Do  pfd 


’6'-  12’-1C.0 

.10  4.'2.1  ■  .. 


Dominion  &  Anglo  j  .  , 

Dominion  &  .Anglo  Pit.  g,  P!  i  . 
Dominion  Bridge  ,  r,;,  gg  i 

Dogninion  Coa.  i  13  8  1.. 

Dominion  Coisct  (  j:;i;  __ 

Dominion  Dairies  I  4  '  ., 

Dominion  Dairies  Prf.  i  if;  ;o  ' 

Dorn.  Electrohome  '.  7  13;' 

Dom  Engineering  1  ig  1  ■' 

Dom.inion  Fabric  J  12 

Dom  Foundry  j  (,-,i'  ig’,  43 

Dom.  Foundry  Pif.  (log  gqij  +6 

Dominion  Glass  1  ST  57  1.7 

Dominion  Glass  P'J  j  31’.,  gg  4  3 

Dominion  Magnesium  1  ig  91, 

nommion  Malting  1  :;o  ;;8 ' 

Dominion  Oilcloth  24 

Dominion  Scottish  I  12’+  9  ■ 

Dominion  Scottish  Prf.  1  47’,  4:',  5.4 

Dominion  Square  1  «r,i-  ,;s  ,1.8 

Dom.  Steel  &  Coal  !  16'is  10'+  9.1 

Dominion  Stores  I  19  ,  14'  + 

Dominion  Struct.  Steel  (  :>4  22 

Dominion  Tar  1  9  "(+  5.0 

Dominion  Tar  Prf.  1  20’;  19’*  5.1 

Dominion  Textile  '  '1(<  7’  + 

Dominion  Textile  P  f.  1141(4  136',;  5.1 
Dominion  Woolens  }  :i  2% 

Donnell  &  Aludge  ICO  ,55  I  . . 

Donnell  &  Mudge  Prf  j  4  1  2>'< 

Donohue  Bros.  I.td.  I  1.I  ■  12(3  f  5 

Dow  Brewery  T-td.  I  IS  i.1 

Diydcn  Paper  Co.  Lid.  1  .1.1  ,31 

EAS’l  KOOTE.NAY  C.  '6."0  ,4  00  '  ., 

F.ast  Kootenay  Pwr.  Prf.  77  60  '  . . 

Ea*.tcrn  Steel  8%  4%  .. 

F.as.v  Washing  6.7>  4.75 

Economic  Investment  1  ll’z  'M’g 

Eddy  Paoer  Co.  ■  .28(3  20’*  4  5 

Etectrolux  )  '2'4  9!  +  '  • 

Empire  Brass  I  22(3  20  1  ..  I 


1.93  1.50  OGILVIE  FLOUR  M. 

84.85  7.00  Ogilvie  Flour  M  Prf. 

5.45  6.00  Ontario  Loan 

2.55  1.60  Ontario  Steel 

.31  Orange  Crush 

5  86  2  ,10  PAGE  HEKSEY 

1.83  .80  Paton  Manufacturing 

4.83  1.40  Paton  Mfg  Pfd. 

.61  .‘25  Paul  Service  Stores 

4.21  3.00  Penmans 

31.23  6.00  Penmans  Prf 

21.1  Peoples  Credit 
3  12  2.00  Photo  Eng. 

1.39  1.15  Po'.ve'.l  River 

2.20  1.31  Power  Corp. 

32.09  6.00  Power  Corp.  1st  Prf, 


I  Beauhar  LH,ScP  .11 
■  20  Do  Po’Acr  14(2 

I  BC  Sugar  88 

I  Brinton  P  Carp  55 

46.1  I  Brit  Am  Assce  9.1 

47.1  Brockville  Tr  60 
I  Can  Fire  Insur  21 
I  Can  indemity  20 

,  Can  Inv  Fund  590 
Can  Lime  78 

Can  Mot  Lamp  17 
“go  Can  So  Oil  war  K'+ 
I  261  Can  Super  Oil  7 
C  W  .Nat  Gas  p  16 
(7awth  Apt  Un  30 
50  A  W  Chase  Un  50 
..  .  Coleman  Col  A 

Do  B  (s 

Col  Steamship  230 
S2a  Commer  Life  10'4 

1=  Com’wealth  I  479 
Con  fed  Life  55 
Con  Theatre  A  6'  + 
•  Do  R  3 


■  [Crown  Life  67.1 
Cuban  C  Sugar  3  ' 
92  Delhi  Oil  19* 

■  ■  Det  Int  Bridge  27 
' '  ■  ■  D  of  C  Gen  Ins  260 
' '  •  ■  D  Silica  C  $1  p  1.1 

■  •  ■  •  Do  com  50 

.  Dover  Industries  9 

Eastern  Trust  21 
JO  Emp  Life  25';',  p  21 
'  Essex  Pack  com  I 
“  Exceilsior  Life  107 
IP  Galt  Brass  com  33 
Goderich  Elev  20 
■  GB&C  Inv  com  .1(4 

■  3;  Grt  West  Life  74 
%  Guar  Co  of  NA  38.1 

Guard  Realty  p  55 
Halifax  Ins  11 
jgo  Hud  By  Co  Ord  II 
58  Imperial  Life  42 
.  Ing  (S,  Bell  p  10.1 
....Int  Holdings  11(4 


....  Laprairie  com  24 
....  Do  pfd  98 

. . .  Lnd&<i  Inv  A  p  33 
100  Manufac  Life  64 
Mers  Pap  5%  p  95 
'g  Monarch  Life  145 
28  McCar  Mill  A  5 
30  Do  B  I 

•(,in  Nat  Life  Assce  67 
•’yg  N  Brun  TcI  com  II 
,.{?  N  Scotia  Trust  19 
'W,,  S  Nord  Chem  C  1 
“'♦Oland  Brew  A  12 
Peller  Brc<w  com  1’; 
23  Provin  Bank  14(4 
2  Ritchie  Cut  S  p  11 
....  RobJones&W  p  25 
Sawyer  Massey  2 
■ '  ■  Seiber  Rub  com  20 
'41;  Sherbrooke  Tr  140 
75 '  Sover  L  257'  P  63 
Stand  F  4('j'^  p  34 
•  ■  Stanfields  L  A  10 
Strategic  Mater  6 
Sun  Life  As  C  138 
**  '•*  Tor  Gen  Insur  8 
48  Unit  Steel  A  p  24 
Waterloo  M  com  7 
13  Western  Life  27 


Government  of  CanaOa  ISask  3’,4/65  ...  95(4., 
Bunds  iSask  3V2/68  ..  92 

Rate  Maturity  Bid  Asked  j  Municipal  Bunds 
2%  Nov  1/53  99%  100  U.*„„.„  ai' /KO  Q-i' 

27'  July  1/54  99''+  99”^  f ^  33  '^  ‘ 

27.  Dec  15/54  99’;  SS’-n  gg 

2(470  July  1/55  97%  98'+  Hul  3(3/63  83 

2('+7«  July  l/o6  96V'8  97(8 

17^  Nov  1/56  99%  99''8,?^°"®‘°",  ?,  ol 

3%  May  1/57  98  98(4>lun}‘;®a  J/^.'  87  . 

8"„  Jan  1/59  96'4  97'4  l^onUeal  3/70_ .  ^  . 

3%  June  1/60  95’,;  ‘ 

37p  Feb  1/62  94','+  9o  P'  ^  V'^  4/77  741; 

fv-t  1/6.1  9.11,  94t,pL  _  .  3(s,  4/77  74  2  . 


1(4  2’;7o 


Tan  Q71'*  077^' Vancouver  5/65  y9 

3%  Perps  ..  84(2  85(2  3,^/g.j  g, 

Government  of  Canada  jWinnip'g  4(4/60  102 


CNR  2’i/67 
CNR  3/59  . 
CNR  3/66  .. 
CNTl  2’;/71 
CNR  4  ('2/55 
CNR  4(4/57 


Corporation  Bunds 

Convertibles  or  with 
Warrants 


D  Stores  5/72  .  100  102 

Dryden  4/61  94(4 

Dryden  5';/66  98(4  100  (i 

EB  Eddy  3 '4/66  88  92 

EB  Eddv  4/66  93  96 

Fed  Gr  4/66  .  93  96 

Ga  W21  iV2/70  89  93 

Gt  Plains  2/65  .16  60 

H  Smith  4'2/6I  100  102'4 

Irv  Oil  5('4/67.  97(4  100(4 

Imp  0.1  3/69  86  88(4 

Imp  Tob  3/70  85  ... 

Ilnd  Accep  4/69  88  92 

lind  Acc  5/71.  96  99 

|McC-Fr  O  3/71  83  86 

|M  Leaf  3%/63  93  96 

M-Harris  3/66  84  87 

M-Harris  5/67. .  100  102(4 

-NS  sOzL  3 '4, 63  92(4  9a 
Ogilvie  4/67  92  95 

Paton  3(4/68  91  ... 

Penman  3(4/68  88  91 

Price  3(4/66  ..  91(4  94(4 
Prov  Tran  4/62  91  94 

Un  Amuse  4/65  93 
Simpson  4%/73  100(4  102('» 


87’4  88’;;Abitibi  4';/6I  98  101  Sim  Sear  4%/'f3 100(4  10.1 
,  102('4  103('4  Ajax  Pete  5/62  93  96  atl  or  C  2%/67  87  91 
103(4  105(4:Atlas  Steel  5/67  97(4  102(4  GWeston  4%/6a  100  102 


Provincial  Bonds 


50'4  .10''2  50I2 


40  .11' 

112’4  109 
59 ’ 4  55 


tl  11% 

16%  18'a 


7’,*  71,2 

20’+  20 
8  7’; 


I2I2  f  5  ‘  1;’+  14’; 
1.1  .  '712  17 


gGa  21(2  2.t’ 
21’;  21’4  21’ 
101;  to'  in 


13.04  3.00  Power  Corp.  2nd  Prf.  I  a9’4  55  ’  5,1 

875  1.13  .75  Press^  Metal  12’;  9('+‘  7  5  ' 

2.68  2.00  Drice  Br.  com  •  .14  27(;  6.5 

gg  121.71  4.00  Price  Bros.  Prf.  9.1  89  4.3 

■>5  1.23  1.00  Provincial  Transport  1.1  ,  ]2!2  . 

780  ...  Purity  Flour  8  I  6  |  .. 

_  1.75  PurJv  Flour  Prf.  *  )  ..) 

l.'J8  l.no  QUEBEC  POWER  )  22  18  [  ’ 

‘llj  124  1,00  Quebec  Telephone  1  10  1  6%  ..  ) 

13.1  1.4.1  1.00  HEIT.Mj^N’S  (C)  LTD.  >11  (  9  [•  . .  [ 

090  31.09  1.00  Reitman’s  (  1  Ltd.  Prf.!  20  .  19(4' 

,170  ..  20  Renfrew  Textiles  iS-IO  2.50  ..  1 

1.41  1.50  Riverside  Silk  'A'  i  2.1  [  15(4!'  ..  • 

060  .39d  .50  Riverside  S'lk  'B'  •  7(4  4(+  ..  ( 

155  Robertson  Mfg.  (New)  ;  11  •  in  ..  j 

345  24.91  200  Robertson  Mfg.  Prt.  4114  40(4  I 

.80  .80  Robinson  Little  12’,;  10  7.3  | 

100  2.75  1.00  Robinson  Little  Prf.  I  16  .  14(4' 

;'..23  .80  Roiland  Paper  I  20  ill  '  4.0  ' 

I  15.64  4.25  Roiland  Pr.  (  77  ‘  70  !  .  . 

•12.1  .29  .26  Royalite  Oil  Co.  J  17%'  12  2.1 

185  1.22  1.00  Russell  Industries  (  24  17  5.7 

2'’0 

23.23  4  25  SAGUENAY  POWER  [100  >97  '  4.3  | 

5.63  2.00  St.  Lawrence  Corp.  I  37%  29(4  6.5  , 

1.90d  25  St.  Lawrence  Flour  1  . .  I 

;140  10.57d  7,00  St.  Lawrence  Flour  Prf.[  ....[  ...I  ..  1 

500  1.02  1.00  Sangamo  1  18  14  ..  ) 

.15  2.10  1.00  Sarnia  Bridge  I  16  i  *.1(4'  ..  ( 

•5  I  2.23  .80  Scarfe  Co.  1  14  1  12  i  ! 

l.’l  1.05  1.80  Scythes  I  21  13  I  .1 

...I  1.91  1.45  Shawmigan  W.  &  P.  |  43  i  36(4  3.9  | 


5.3  110%  110  no 
5.1  56(;  56  56* 


23’;  1 .880 

35(4  1.105 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIG.N  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardlan'Trust  Company) 


I  15(4  15'4  15(4 


:  11 

in 

.. 

40(2 

.  . 

12’,4 

10 

7.3 

I0('j 

10 

10 

50 

14  (i 

I  20 

11 

4.0 

20 

19 

20 

195 

i  77 

70 

70 

70 

70 

5 

!  17% 

12 

2,i 

14 

M’/, 

133; 

1,860 

24 

17 

5.7 

17  (2 

17 

17  (i 

460 

ion 

97 

4.3 

93 

98 

93 

10 

1  37’a 

1 

29(2 

6.5 

. . 

:^y2 

. . . . 

.11  (a 

34  (2 

820 

[  .... 

1  13 

.... 

u 

i  16 

13  ('s 

14(i 

14', 

14  ('2 

100 

1  14 

12 

1  21 

13 

1  43 

36(4 

i9 

33 ',i 

37  ( 

*J8  */2 

1.930 

10.1  j  Country  and  Official 

25  !  Quotation.  Rate 

>  ARGENTINA  (per  100  pesos)  .  U.S.  $  7.14 

■  I  AUSTRALIA  (per  JJA  I)  .  224 

'  AUSTRIA  (per  lOO  schillings)  .  3.8.;6 

170  AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  .  2  (0 

BRAZIL  (per  100  cruzeiros)  .  5.405 

■  CHILE  (per  KiO  pesos)  .  .81) 

COLOMBIA  (per  100  pesos)  .  51.28 

DE.NMARK  (per  100  kroner)  .  14.478 

10  EGYPT  (per  1  pound)  .  2.87 

EGYPTIAN  EXPORT  POUNDS  .  .  .. 

•  FI.NLAND  (markkaa  per  US  $1)  .  FMK  230.00 

FRANCE  (francs  per  US  $1 1  .  frs.  350.00 


Market  Prices 
Bid.  Offered 


Br  Col  4(4/57  103 

Br  Col  3/69  . .  86 
Man  4/62  ....  99 

Man  3/68  ....  86 

Man  4('+/70  ..  99 
NB  3 ('4/57  ....  96 

NB  3/59  .  93 

NB  3('+/60  ....  93 

NB  4/63  96 

NB  3/64  .  87 

NB  4 ('a/65  ....  99 
NB  2%/66  ....  83 
NB  4(a/69  ....  99' 
NS  3/56  .  96 


Itnnd«  Barvue  M  o/6b  96  99  WC  Brw  4'/4/6a  93  96 

Bonds  Qj,  3ij/6i  101(;  103'+  „  ,  y.  .  ^ 

103  BA  Oil  3’4/62  .96  98(a  Estate 

86(4  89  Braz  Tr  4'2/7I  64  87  \val  S'.'a/t*  .  83  . 

99',;  100(4  BC  Forest  5/62  97  100  Bell  Tel  3/77..  82(4  85 

86('a  ...C  Brew  4'2/61  97(2  lOO  Bel.  Tei  4‘.'2/67  101  103 

99(4  101  C'PK  3(2/66  ...  93(+  95':,  Braz  Tr  4’4/69  83(4  86(4 

96  ....  CPR  4/69  98’,+  100’;  BC  Elect  3’,+/69  90  93 

93  ....  Cockshutt  5/68  97  100  CalgaryP3',4/72  86  89 

93  _ Dom  S&C  4/61  92  94(4  EKootPr  3%/67  83 

96  ....  Dom  rex  4/66  94(4  sa‘+  Gatin  Pr  3‘,+/70  89  92 

87  ...  Gen  Pet  4(4/66  95  99  G  L  Pow  3'.a/69  85(4  88(4 

99’,4  100’,;! Jupiter  Oil  5/67  86  90  L  St  L  P  4(4/.18  96 

83  85  iKroy  Oils  5/67  94  97  Mex  L&P  5/75  71  73(4 


Offered  NS  3/58  ... 
Offered.  K.JJ  2%/ 66  .. 

4.55  I  NS  3/67  .... 
2.08  I  NS  3/68  .. 
3  95  NS  4(4/69  . 


99(4  100(4  N  Sup  Oil  5/64  92  95 

96(4  98  [Pwr  Cp  4'4/66  106 
95  Sup'test  P  4/70  97(4  100 

85  87  TradcrFin  4/66  165 


Mar  Elec  4(2/56  99 
MacLar  Q  3/69  84  18 

Mtl  Tram  5/55 100  101 

MtlTram  4(2/oa  99’,;  loi 


TrEmpO  5('2/67  96  100  Nfld  HP  3('+/66  87 

l-r.  r.- - o  +/CK  -.,3  ou  iNfld  D&P  5/72  99 


Tr  Emp  O  5/66  ."5 


100  101  Triad  O  4(4/67  99  102  N  Que  Pr  4*,'2/67  93 


3-42  Nfld  43;,/(j4  10()>4  102  [WC  Brew  a/67  98(4  101(4  Pow  Co  3(4/67  88(4  91 


GERMAN  SPERH.VIAHKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

LNDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 


JAPAN  (yen  per  us  51)  . 

NORWAir  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  _ 

PORTUGAL  (per  100  escudos)  ... 


SPAIN  (per  100  pesetas)  . 
SWEDEN  (per  100  kronor) 


FMK  230.00 
frs.  350.00 
23.809 

26  315 
17  50 
21.00 
1.40 

lire  624.75 
yen  360,00 
14.00 
30.225 
3.478 
2.80 
9.1.1 
19.33 
66.00 


1-97  iOnt  4/61  .... 

2.57  ont  3 >4/62  ... 

■55,Ont  4/72  . 

33.00' Ont  3/77 . 

13  .10  I  Ont  Hv  2’',/68 

2.35  Ont  Hy  3/70  . 

2.64  Ont  Hy  4/67  . 

375  Ont  Hy  3/73 


^96(4  *97(1:  '*"*‘*/’'D'“; 


Que  Pow  3/62  90  93 

St  M  Pr  3(4/70  87(4  90 


98(4  100  lAbitibi  3(4/67  95(4  98  ISask  Pipes  5/72  101  .  . 

83  84(4Ia  /\  Sug  3’,4/65  8V  [Shawinign  3/71  86  88(4 

n  gg  lAIeoma  5/59  ..  1.11  134  S '..’win  ;i':,/7<)  91  gi'4 


g.l  86  lAlgoma  5/59  ..  Ml 
86(4  87('+;Alumin  3(4/71  .  93 
97’,4  98’,4  Bowatei  3(2/68  37 
84  86  iBr  Hend  4/61 


Ont  Hy  4(4/67.  99’,4  100%  BC  For  4 '.2/66  9) 


23. .10  pfll  3/58 
17.35  PKl  2’+/HI  .. 
25.95  PEI  3 ','4/61  . 
16.75  PEI  3/63  ... 

19.25  I  PEI  4(4/67  . 
.55  Que  3/60  ... 
620  I  Que  3/62  .... 
408  Que  4/62  .... 


95  BC  For  4/66  . .  88 

gu  93  Burns  4/63  94 

92  94  Can  Brew  4/69  92 

89  C  Cann  3’4/70  89 

98%  lOtH'a  C  Chem  5(+/77  96 
94(4  9.1  (a  Can  Oil  3',+/62  91 


95(4  Shawinign  3/61  91(4  94 

lk'  Shawin  .1'4/73  90  92 

85  Winn  El  3%/71  93  95 

97  Winn  El  4/71  .  95  97(! 

^  PubUc  Utility: 

95  Ale.x  B  6/61  .  106  ... 

92  Rallour  R  3/63  76 

99  Ray  Cum  3(2/58  32 

B  oor  S  G  4/67  99 


94  Can  Oil  3(4/64  91  94  pomSlquar  4/69  97(4 

’4  ll)  ’.'1  Can  Oil  5/72  .  97  99(4  H  LaSalle  5/60  73 


13.10  Que  3/63  9K4  82(4  C  S’ship  3(4/57  96(4  96  LordNel  H  4/67  73 


17.00  Que  4/68  ... 
3.50  I  Que  3/70  . . 

2.72  i  Que  Hy  4/62 
2.55  QMC  3('+/60 
17.75  QMC  2%/64 
35.75' QMC  3/66  . 


,  99'4  10O  Can  S'ship  4/66  96(4  .  Mtl  Apt  4(4/54  97 

86(4  88(4  Col  Close  5/68  97  99  Mtl  Apt  4(4/64  93 

100  101  C'kshutt  4'4/65  94  97  Ram  P  Apt  5/61  98 

,  94  . ConsPap  3(4/67  99’4  I0K4  TEatonRly  5/73  102  ] 

87  ....pom  Tar  5/69  98(4  100(4  YorkAG  4(4/59  87(4 

87  ....pom  Tar  5/67  99  101  WinC  Apt  3/56  94(4 


— jwide  Earnings  Federated  Pet.  and  Associates  ^ 

lil  Interests  in  West  Figure  That  Worst  Is  Over  Carrying  Out  Active  Program  :r£  Er  £  Eri 

.  vplnpnripnt.  plans  for  rhaf  rngion,  A. 

-  «  — -  -  CalRary  —  f'PripralPd  Pptrolpnms  j  F<>dpratprf  PPtrolPi.ms.  Ltd.,  (o-  32O  arras  has  bean  ob- 

^';^l52‘;^ry  —  havinjr  taken  on  the  chin  a  aeries  of  t^sta  at  1..‘i64  l.J>72  f^eroil  of  Ctllfornla  I4d.,  arid  itv  *'•  "nwa  parningjs  of  $171,539.1  either  with  Home  Oil  Company/ fain#a^  jp  ^hp  Clarelon  area  of 

loomy  developments  over  the  past  summer,  oil  people  here  n«.OOO^cubic^faet  daily.  |  tha*cVnn  al  erortuclon  ».^Vm  ym.v:  19S3.  ' Limitad.  ara  parliripating  with  AN  '  Wvomtne.  off..a.tinR  production, 

lel  that  fhe  trend  will  be  stearlilv  if  oilietlv  lioward  in  the  *  WUUston  0«i  a  Gaa  Co.  and  Alberta  plains  which  has  been  Nei  K.rnlne,  ,8«9M  after  prov.dioB  for  .ncome  tax.lminex  Limited  to  the  extent  of  The  wall,  an  8,000  foot  ta.st,  t. 

Q  '  .  *  P  '  I  Boh  jo  Mines  laid.,  have  obtsined  practically  iindnlled  an  the  f^torii  rapit»i  3  S7i;^490  i  nsi  soo  depreciation  and  amort* '  12'.2%  to  Alminex  and  75%  and  currently  drilling  below  fiOOO  /eet 

OOths  to  come.  After  all.  they  say,  what  more  can  happen?  oil-cut  mud  in  drillstem  test*  atThis  interesting  and  possibly^-  Annual  report  Of'oiant  Yellow-  ir.Mion  of  well  investment  accord-  2IS%  of  the  reptsinder  to  Home  and  |  i  v,  m 

Ue%.r  •*  4.i«  j  t  *4-  4*  4- u  -ij'^^eiT  Ulett  ventiJie  in  the  Forget  portant  wildcat  success.  Canadian  ^  i-  •  •  4  •  *  .  u  'r  j  j  x.  .  Uilli>ton  has  acquired  a  one- 

hey  cite  the  rumoured  over-supply  situation  in  the  world  |  Mjssissippian  formation  area  of  'Superior  Morion  United  9-19.  is  knife  Mine,  Ltd,  for  fiscal  year  end-  tng  to  an  mtei  im  report  In  share-  Federated  re.specti vely.  interest  in  the  badger  basin 

arVet.®.  including  the  possibility  of  Iranian  production  | Southeastern  Saskatchewan.  Wtlli-  some  12  miles  southwest  of  the  ed  .June  .3nth.  1953  shows  new  peaks  holder.,  signed  by  R.  A.  Brown  jr..,  Williston  Oil  and  Ga.s  Company,  Wyoming  This  field 

•  *1.  j  •  *  1  i  l  '  f  I  ston-Bobio  Moose  No,  3-19.  three  Clive  oil  pool  and  about  20  miles  ,j,atie  during  pei  iod  in  tonnage  president  and  managing  director,  a  jointly  owned  company  of  Fed-  u-  i.  i.  j  j  •  • 

artmjr  ajfain,  the  decrease  in  tanker  costs  making  Canadian  miles  north  of  the  Tide  Water.  For-  west  of  the  Nevis  area  wet  gas  ,  4  CJ  .  u  4  ‘  ^  ■  which  has  produced  in  excess  of 

I  4  •  1.  .4  i-r  •  11  j  u  eet  Discovery  found  about  15  feetiwells.  It  is  about  25  miles  due  ‘‘f  pioduclion,  net  Statement  show,  income  of  eraled  and  Frobisher  I.imiled.  u,. 

I  too  expensive  for  the  California  market,  and  a  number  u^estone  section  in  theiwest  of  the  Stettler  medium  I  earnings  and  ore  reserves.  Produc-  $.506,0.34,  before  providing  for  de-  formed  for  operation,  in  .Saskal-',  u.  ,,  i  i  j  it  •  '  * 

others.  The.se  setbacks  some  time  ago  made  their  impres-  Misson  Canyon  of  the  Mississippianj gravity  oil  field.  The  Viking  sand  pletion  of  $219,316,  depreciation  of  chewan  and  the  Wilhsion  basin  It  ” 

...  .  ,  4,  1  j  ,  I  but  gave  up  only  slight  oil  shows  on 'at  this  point  IS  a  great  deal  lower  milled,  which  compared  with  Ifi5.-i^  .  .  npaled  that  with  the  completion 

on  on  oil  shares.  This  week,  the  oil  average  stands  a  round  ^,.(1, stem  tests.  Further  testing  will  than  in  most  of  the  Alberta  Vik-  «46  tons  milled  during  the  preceri-  $79.3(4  and  amnrliration  of  $35,-  area  of  Canada  and  the  U.-S.  has  ^  present  workovers  production 


|Wide  Earnings 
Gain  Reported 
'Giant  Y'knife 


_ _ THE  FlNANClAIi  TIMES,  OCTOBER  23,  1953 

iF'l  M  J  n  M  J  A  *  M  crude  oil  discovery  ip 

t eaerated  ret.  ana  Associates  >"  ''me  of  th 

^  J  •  F>  ’*  currently  oi 

Carrying  Out  Active  Program 


t  algary  —  After  having  taken  on  the  chin  a  series  of  dniistem  tests  at  1.564  m  1.572  feecon  of  Coiirnmis  i,td.,  and  its 
I  .  ,  4,  4  -1  ,  .  for  gas  at  116,000  cubic  feet  daily,  ipartners  has  scored  a  sigmftcanli 

loomy  developments  over  the  past  summer,  oil  people  here  ^  ^  ^  success  in  a  sectio  of  the  Central  pronuctton 

lel  that  the  trend  will  be  steadily,  if  quietly,  upward  in  the  ^  *  ««  obtained  ^'acUcaii.y'undriU^^^  S"" 

onth.s  to  come.  After  all,  they  .say,  what  more  can  happen?  oil-cut  mud  in  drillstem  tests  at  This  interesting  and  possibly  im-  Annual  rer 

u-,,  •,  A.  J  I  -1  4-  •_  4-u  -Ij'thci''  leieat  venture  in  the  Foi get  porta nt  wildcat  success.  Canadian 

hey  cite  the  rumoured  over-supply  situation  in  the  world  i  Mississipoian  formation  area  oCSuperior  Morion  United  9-19.  is  knife  Mine,  Li 


Fl»r»l  ye»r  ended  iiine  Id 
IM.I  19.12 


on  on  oil  shares.  This  week,  the  oil  average  stands  around i dniistem  tests.  Fu 
i,  ajrainst  83  the  recent  low,  and  a  peak  of  98  a  few  days  ago.:  canied  mu. 

A _ _ _ _ '  <•  V 


Union  Oil  Co.  of  California  paid  at  about  4,900  /eel. 


;  ing  pools,  on  account  of  the  re-  ing  year.  Cost  aid  amounted  to  806.  Cut  after  providing  for  income  carried  out  an  active  program  ^  ,  4-  ,,  j 

'strata,  and  the  pav  rone  is  found  $680,000  for  year  under  leview  as  4„  ,4,.  tino  tar  ,4,  .  .  i.  u  r  m-o  .  .substantially  increased, 

u*..  xonn  against  $615  000  vear  before  emounl  of  $109,182.  during  the  fir.st  half  of  19.1.3.  A  - 


Po.s.<ijbly  the  new.®  most  in  every-  Union  Oil  Co.  of  California  paid  at  about  4,900  /eel.  against  $615,000  year  before.  j  j  n  u  11  .  i.-  ■  •  ' \  Three  wells  are  currenttv  pro* 

e's  mind  these  davs  is  the  ex- 1  20  mite.s ;  about  $7  per  acre  for  1,120  acresj  •>  *?.*_.  O'®  re.serves  above  the  7.50- foot  ;  12  months  ended  December  31st  ^  VTissi.ssippian  oil  discovery  in  tt’e  barrels  per  day  of  ,i0 

’ northwest  of  Sibbald  Viking  forma-  about  30  miles  northeast  of  the!  Drilling  of  Williston-Bobjo  No.  level,  developed  and  available  fort  1952  net  earnings  were  reported  at  forget  area  of  Saskatchewan  Wil-  ’  j 

ctation  of  an  hnnoimcement  from  tion  gaj  fielri  Taber  field  in  southern  Alberta, 13  well  in  the  Forget  area  of|rnining.  now  tola!  1  638„500  tons  j],,,  97,  ,.,9  been  nlaced  premium  grade  crude  oil. 

e  Government  of  Alberta  re  nal-  ❖  <♦  <•  at  a  petroleum  and  natural  gas ■  Saskatchewan  has  been  started. :  averaging  .77  m.  gold  per  ton.  Re-i  '  ‘  j  ^  Willislon  i.«  drilling  a  u'ildcat 

al  cas  Informed  nninion  awaits  Wesiem  Homestead  OIU  Cld..  re- !  rights  sale  held  by  the  Department ,  The  new  well  will  be  an  offset  In  fen  ing  to  the  409  orebodv,  gen-  .Actual  sale  of  oi!  and  natiii  a!  f*"  production  at  a  .steady  rale  or| 

(sa..  iMioimen  crpinu  1  awausi  Calvan  Homestead  No.  7-.35:of  Resources  and  Development  of  Williston-Bob.io-Foiget  No.  1  which  gral  manager  P.  N-.  Pitcher  esti-  gas  brought  net  intxime  of  $1,425,670  approximately  120  banei.s  per  dav.  '>1  Mercer  county,  north 

deci.sion  within  the  next  few  days,  I  2,934  feet  and  is  now  the  Federal  Government.  was  successful  completed  a  mates  279,000  tons  of  1..50  oxs.  gold  ,  .  .  ,1x  4  second  u.eil  is  m-osontiv  boino  n^Uoi!!  i.-bich  u.iti  cam  the  com 

^  .  ...  .  ,te4/  ja.  ^  A  a  QrvKin  .  -nt  j  1.  '  for  comDanv  H 1 1 1*1  p  fi  DPiMOfl  tinflpi*  .spcono  wpii  pipspniiv  nping  i.iaKOiR.  ivnicn  w'lii  pRrn,  tuc  rani- 

rt  l-his  will  gn  R  long  way  in  rp-' running  production  casing  prepara-  ❖  ❖  ^  !  month  ago.  WUiiston  ann  hod.io  The  drift  on  the  750-foot  -  p  .  k  k  '  '  j  it  ^  ^  i#  •  4* 

■'vine  one  -more  deDrp.<y=anl  or  running  production  tests  to  The  Joffre  area  Viking  oil  riis-  each  contribute  half  The  cost  of  jpvel  riisclo.sed  a  length  of  416  feet,  review,  approximately  50%  of  that  rtnileri  on  company  acreage.  pany  one-naif  interest  in  li,00f) 

-  .  'determine  commercial  prospects.  covery  well  of  Canadian  .Superior  the  new  well.  ,  or  ore  averaging  3.37  or.s.  gold  per'eming  during  the  fir.st  .six  months  Willislon  eotzcl  .\n.  1  in  the  acre.s.  The  well  is  drilling  below 

uncei  amty.  a-,,,  ^  .  .j  v  i  ■''^‘’'*1'’^  *  of  1953  For  the  first  half  of  this  a'ea  of  Montana  wa.s  a  5.000  feet. 

While  drilling  for  ihe  vear  to!  CMy  Petroleums  lAd..  Kroy  ,  ,  ,  ,  'width  of  25  feet  at  this  horizon.  oi  i»  v  <  i  i_  _ 

.  .  .  .  .iGiis  T.td.  Sweet  Grass  Oils  Ltd  and  1 1  nnrln\/<»r  Hn«  Rin  'Good  oofnursf  Ure  i„  loot  year,  companVs  Turner  Valley  '  ■  —  ■ 


Three  wells  are  currentl.V  prd* 
during  125  barrels  per  day  of  ,i0 
grav'ity  premium  grade  crude  oil. 


county,  north 


^ving  one  more  depre.s.'anl.  or  at  ! 
a.'i,  unceitainty.  i 


While  drilling  for  Ihe  year  to  reiroieums  i-vo..  rw.o.v  ,  ,  ^ 

.  .  .  4  .  Oils  Ltd.,  Sweet  Grass  Oils  Ltd  and  I  La  ndover  HaS  DIO 

le  IS  down  in  Alberta,  it  is  up  Canada  Ltd.,  have  •'-•a  ‘'•y 

skalchewan  and  a  number  of'completed  a  5*^  mile  extension  tn  ^  — i  n  N1  ^ 
id.s  have  been  made,  particularly !  their  Viking  gas  reserves  in  the '  •'-fSaaiUI  1  III  IN.O. 


'width  of  25  feet  at  this’ horizon.  o' 

In  announcing  paymeni  last  .lune  i  company  s  Turner  Valley 

of  a  20-eent  dividend  on  stock  of  |  production  amounted  to  206.062 
:  company,  director.®  indicated  their  barrels  of  crude  oil.  Home  Oil 


Glendice  area  of  Montana  wa.s  a  5.000  feet. 


American  interests.  Some  oh*  |  Mill  City  Anlone  No.  2  The  well  eonce.ssion-reservation  !  iur  /"s'l  'drUI  /n  comDan/ ‘'""ipany  wouW  I’"'''"  "  2.5.6%  intere.®t. 

I  vers  say  that  possibly  the  Amer-jtopped  the  Viking  san/ formation  ,  jj.,  pntire  smith  west!  ’  ■  4.u  d  n,  i  .'any  slorms  that  might  arise  and '  produced  792,401  barrels  of  crude 

_ _ J  _  41..  D.ui.u  _ _ u  at  2  528  feel  lesled  2.508  to  2.545  atcaddling  the  entile  south-west |  oporierlv  in  the  Bathurst  area  of  _ _ _ _ 


Kessler  area  of  eastern  Alberta  with  j 


Ou6.  Smolting  *  20-eent  dividend  on  stock  of  |  production  amounted  to  206.062 

^  *  .  ?  ,  .  company,  director.®  indicated  their  barrels  of  crude  oil.  Home  Oil 

Quebec  Smelting  81  Refining  ,  belief  that  substantial  working!  ir.  ,.,bi/,h 

,  ..•  •41  la.K.iJiA  .  1  4  J  v-^om  pfluv  laTfi.  fl  to  m  p3  n  V  j  ri  w  h  ion 

Lid.  states  in  a  progre.s.®  report  that  |  capital  should  he  accumulated  soi,  ,  ,  .  .  .  e  c 


pnadian  oils  than  we  Canadian.®  •  lion  test  wiH  be^un  later.  i  embraces  j  The  hole  collared  in  Oil  well  ope, aims  limited,  the 

ive!  .  .  4  44.  u  u  .  1  ,P44  .1  leialized  zone,  and  cut  weathered  .itaies  that  policy  for  the  time  being  i 

I  .Amurex  Oil  Development  t.o.  hasiaboiit  1.100  square  miles  or  ''PPi't^^' I  and  oxidized  material  to  a  depth  j  will  be  to  build  up  the  company's ! operating  company  for  home  oil 
*  *  ♦  .found  a  small  gas  show  at  a  wild-, jmately  700,000  acres,  the  north-lof  48  feel.  From  48  feet  10  191  feeljca.sh  and  also  to  pav  dividends,  'and  federated  acquired  seven 

Phillips  Petroleums  Ltd.  will  drill i cat  well  on  farmout  acreage  from  bmindarv  exienriinv  due  east  i  the  core  .showed  ma.ssive  and  band- 1  Mine,  report  point.®  out.  has  now  i  _  _ 


ot-site,  on  a  block  of  nine  sec-jada  Southern  Odenback  No.  1-10  30  on  the  we.st  coast  for  a  width  dis-Lbe  drill  moved  back  300  feel  inic-rea.®ed  bv  45  per  cent  an 
ins  held  by  Phillips.  It  is  28  milesi  miles  northwest  of  Maple  Cree)^^'^i,ance  of  52  miles  to  the  Grand!  order  to  try  and  intersect  the  full ’of  supplies  and  equipm 

-  -  .  Narrows  connecting  Bras  d'Or  and  width  of  the  zone  in  the  hole.  jri.sen  .substantially.  Son 

,  fv  Oii#irf«r  'Great  Bras  d’Or  lake.s,  south-  The  fir.st  hole  was  drilled  in  theihave  shown  a®  much  a< 

>0aUCaQ0  U0pOSITS  JFO  >^uari«;r  we.st  to  the  Straits  of  Canso  be-  area  where  surface  trenching  hadlcent  increase  in  cost.  Ir 

^  '  ,  iAAolarfie  Gold  F  i'”'"  Hawkesbury  for  .57  miles  indicated  a  width  of  more  than  200lthi.s,  overall  operating 

H  nllimnilim  Pirn  i  ,  ..4  4  .T,  .  4-’.^  south-east  to  include  Madame  Is-  feet,  and  a  grab  sample  from  onelyear  were  down  $L.52  per 

k^OlUmDIUrri  IVlLril  Net  profit  at  Malartic  Gold  Fields  i-pj  -nj  po-t  thereof  for  12  miles.l4>f  ihoco  ti-onchsc  rpturnerl  a.sav®  - 


nAi...  »  4  4  ..A  .1  J  11  4  11 - -.4.  1  r..p,Yi  ivv, 1,141/  fli.ir.1,  .lie  Iiuii.i-  OI  4n  reel,  r  rom  so  reel  lo  iwi  leei  i,,»iuciiu.v  federated,  acquired  seven 

Phillips  Petroleums  Ltd.  will  drill  cat  well  on  farmout  ao cage  f'om|  boundary  extending  due  east  the  core  .showed  ma.ssive  and  band- 1  Mine,  report  point.®  out.  has  now  j  ,  ,  ,  a  •  .u 

2ilJip.5  Sedalia  No,  I  in  eastern  Canada  Southern  Oils  Ltd.  in  .south-|  The 'been  in  production  for  five  year.®,,  quarter  sections  of  land  in  the 

Iberta  as  a  te.st  to  about  3,50o|west  Sa.®katchewan.  .Amurex-Can-|  m  a  stiaight  line  from  Poi  t  bole  has  been  slopped  and^ln  that  time  wage  rates  have  in-iErskine  area  of  central  .Alberia 

ot-sit*.  on  a  block  of  nine  sec-jada  Southern  Odenback  No.  1-10  SO  on  ihe  we.st  coast  for  a  width  dis-Lbe  drill  moved  back  300  feel  in | crea.sed  by  45  per  cent  and  the  co.st j  pai  ly  thi.®  vear  and  to  date  ha.® 
ins  held  by  Phillip*.  It  IS  28  milesi  miles  northwest  of  Maple  Creek, ^2  miles  to  the  Grand  I  order  to  try  and  intersect  the  full’of  .supplies  and  equipment  have!  ,  j  i-.,  i 

-  - - - - - --  Narrows  connecting  Bras  d'Or  and  width  of  the  zone  in  the  hole.  ii'-sen  .substantially.  Some  items,*"®®®-''®'*'"-''  *73  ml 

4  —.  Ounrfer  'Oreat  Bras  d’Or  lake.s,  south-  The  fir.st  hole  was  drilled  in  theihave  shown  a®  much  as  100  per '  producers  and  one  exlen.®)on  ven- 

>0aUCaQ0  U0pOSITS  xuaner  ,bg  straits  of  Canso  be-  area  where  surface  trenching  hadlcent  increase  in  cost.  In  spite  of:i,,|.e  ,ha(  failed  to  produce  in  the 

^  r-  iMolorfic  Gold  F.  jlow  Port  Hawkesbury  for  .57  miles  indicated  a  width  of  more  than  200  thi.s,  overall  operating  costs  la.®t '  canoed  a®  a 

ollimKilim  Rirhi  .  4  ”  .V  ,  «  ■  ^  •-  u  r  m  'sof'b-east  to  include  Madame  Is-  feet,  and  a  grab  sample  from  one  year  were  down  $I..i2  per  ton.  D.3  .  n  .  (  OP 

Net  profit  at  Malartic  Gold  Field.s  pg,t  thereof  for  12  miles.jof  these  trenches  returned  as.says  - -  lower  cretaceous  gas  well.  A  fourth 

-  j}-*mited  "'|The  north-south  distance  at  this'of  4,30  per  cent  zinc,  1.29  per  cent  Piref  Holf  Gain  '''ill  is  currentlv  nearing  Ms  oh- 

The  columbium  deposits  <li-'cov- 1  sam^^hr^^  69  mile.®.  I  lead.  .22  per  cent  copper  and  .4  ozs.  _  4,  -  ,  iective  and  is  now  drilling  in  the 

4,41  t  =  =i  ..,ir.«4.r  4.4,  Ihe  ni-nnortios  "^"^44.*”®’ 4  'i  4^°^  the  531216  ^ice  Landover  has  exclusive  prospect-  silver.  No  sulphide  mineralization  Pftr  Ncw  OcnCOrd  .1  •  S 

ed  ta.st  winter  on  the  p.opei  ties,  month.s  of  as  year.  Included  .-igbis  over  this  vast  area  iin-jwas  evident  in  the  surface  trench-  vL  V-nnen  d  ne  ei  .  r 

Beaucage  Mines  Ltd.  m  and  thts  profit  is  the  amount  payable  Uj,  ,hg  gnd  of  1954  -  at  which 'ing.  A  po.s.sib)e  length  of  1,200  feet  evaluation  on  that  acreage  during 

nund  the  Manitoii  Islands  of  I.ake  'be  Emergency  Gold  Mining  j^jme  it  may  elect  to  acquire  thej  has  been  ndicated  bv  surface  work.  I  ,up  lattpr  onarter  of  this  vear 

ipissing,  Ont..  embrace  what  is  $m  82^  3^  resS^  ®®®*’’®'*  «*"  paVs  ’w^ 

mdoubtedly  a  large  tonnage  withjthese  thu-d  quarlers  of  195.3  andL,s%repV?nronIy  ".031'  -"'"p-Lhranomal7o.?,np;d"by'Va^^^^^  "'® 

T  exceptional  content  of  c*olunn-  1952.  Without  this  assistance  made  for  oil  i  electrical  re^istivitv  and  self-poten-  six  months  of  last  yeai .  ^  I  Alberta  oxploi  aiorv  pm- 

nevelnnmenf  To  l.td  oa rent  I  f  Landover  re.servation  was  sists  of  22  claims  embi'acinff  ap-  !  i.  « ^ 


ppoa  issued  oy  inspiration  MininR  or^\A  hnnn*  has;  rnmnensat-!'  \/  i  j  — ®  ^  vi^ucucl  oiiirjiui>5  piupciiy  ,  ij,  tp  of  SPO  000  p  vear  and  of. 

nX  I  TAflrpnt  Roia  Donus  nas  compensai  i^andover  reservation  >vas  sjsts  of  22  claims  embi'acinff  ao-  i-  •  ■  a  year  ann  oi 


Ort  Piefure  af 


im  Of  high-tempered  steels,  ,  j"  "  I -^^Aigom  Extended 

fmmer  supplemented  by  consider-  for  the  third  quarter  of  last  .year.  gypsum.  Late  in  1929  plans  for  of  the  propertv  "'®'-  000  a  year.  mnls  mine  office  states  that  drill- 

jle  drilling,  the  report  adds  that  Due  to  the  higher  tonnage  opei;at-  ,esjing  ^be  various  showings  by  _ .  -no  oJIl'’’'"''  ^^''■kT  /k '"8  east-we.si  along  strike  of  the 

le  deposits  appear  to  be  the  ing  co.sts  per  ton  were  somewhat  diamond  drilling,  etc.  were  aban-  44.1  ^  '’“'T  ‘’"",0®  loss  '^®/®"'"'®'®.  main  uranium  hearing  struefure 

ighMt-grade  large  primary  depo.®-  improved.  Ounces  of  gold  produced  following  the  stock  market  I  M I  PdO  ma  f  OD0nS  '  .1  "  traversing  the  Quirke  Lake  acreage 

s  of  columbium  so  far  known  in  were  27.M8  a®  compared  with  26A93  ,. a, b.  Activities  in  the  Bathurst  f-fC  a  position  of  approximately  »'.0n0.- 

le  world.  In  addition  the  deposits  during  the  third  quarter  of  1952.  |  ^^w  Brunswick  prompt-'  ArJdifinnn  Oro  I  ’  'he  new  Algoma  mining  camp,  con- 

aye  shown  a  content  of  uranium ,  -  ed  a  levival  of  interest  and  the  ■^aai'IOnai  Wf©  '  -  —  lipues  tn  inter.secl  the  favourable 

®erf^  *nd‘'aT^dd’'ed  sou/towa^SlMoin  Ore  Zone  at  the  concession  which  -  BcvCOUrt,  Perron  conglomerate  hori-,.ons  with  the 

/rking  L  an  extraetton  Eicfronded  '  l/m"ed\a!y  "p1anr^-aM  C  T’oron.o-Mindamar  Metals  Co, p..  In  Financing  Deol  f"’®'  *  ""'®’®  we.st  encoun- 

..  .  rrOnrO  CXrcnOCO  immeniaie  plans  fan  lor  Dnmo  -suhsiHiarv  ic  oi>t-  »  .  i  u  trrinE  stionR,  fresh  sulphide  mm- 

The  progress  repiort  di.sclo.ses  that  Toronto-  The  new  series  of  drill  megnetometer  and  *‘^''^""^■  {1,10  excellent  ore  showines  on"th»  evcouit  Gol  Mines  Ltd.  lepoi.s  e,a|jyatjon  in  all  zone  intersections, 

imple.®  from  the  Newman  Island  .  ,®y,.,®,V®®  counter  survey.®  and  a  con- '  E'nR, ®  ,‘’®,  " ,  ' ®  'T  ®°'"P'®**”"  "' **  ''"''"®'"R  ^®'*'  "'*"'  »..u  n  1  , 

nne  of  the  properties  have  been!'*”'®*  '"‘fber  |  ...ap,  bas  been  awarded  to  Aero- , level  at  its  copper-lead-  Perron  Gold  Mines  T,td  .  whereby  A'  'be  Pecors  Lake  operation  of 

;nt  lo  te.®tiTig  laboratories  at  Ottawa '"J*.J"®'""*„®.^',°"®  4®"""’  magnetic  .Survey  Ltd.,  of  Toronto. ! ’’■''’®  '"/"''a  Scotia.  An  latter  company  firmly  underwrites  company,  located  on  the  west  end 

nd  in  the  U.S..  Norway.  Germany  "/''l®*'®"^'^'®."'*^®;..'!'®®"'^®'^  with  ooerations  scheduled  to  com-l"'®  ’®"R"’  .'®®'.  .^''®  1.000,000  .shares  of  Bevcourt  at  .37’2  'he  middle^  belt  of  the  mam 


ed  a  levival  of  interest  and  the 
seeking  of  the  concession  which  -  BcvCOUrt,  Perron 

!"'fmmedia!e'"p1anr''call  Tr'^afr:  ^’•’"''''"'o-.Mindamar  Metals  Corp..  In  Financing  Deol 

,.;n  borne  megnetometer  and  scintilla- :  ,^"'y®„'®'/®*f. '-"  reported  get-  Bevcourt  Gold  Mines  I, td.  r< 


ing  east-west  along  strike  of  the 
main  uranium  hearing  striicfure 
traversing  the  Quirke  I.ake  acreage 
of  Algom  llranium  Mines  l,td.  in 
the  new  Algoma  mining  camp,  con¬ 
tinues  tn  intersect  the  favourable 
conglomerate  hori-/.ons  with  the 
first  4  holes  going  we.st  encoun¬ 
tering  strong,  fresh  sulphide  min- 


1’R. AFFORD  &  ASSOCIATES 

eiOLOGiCAL.  etmoLiuM 
INCINteniNG  AND  MANAGfMtNT 
CONSULTANrS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOK 
CALCARY.  ALBERTA 
PHONE  41212  -  41224  .  41112 

I.  TRAFFOBD  R.  POT  P.  KLAU 


NOTICE 

To  Unregistered  Shoreholders  of 

BwMit  Mill 

Mittm 

I  No  Personal  Liobilityt 

^horeholders  nt  Burnt  Hill  Tungsten  Mines  Limited  hoHinJ 
<■6111116016.'  in  street  nomes  (ire  requested  to  hove,  their 
certificotes  registered  wuth  the  Compony's  tronsfer  ogents. 
The  Crown  Trust  Compony,  IQJ  St  Jnmes  Street  W,, 
Mnntreol.  SO  thni  n  onigres®  report  I  now  in  preoorotion ) 
rontoining  importont  intormotion  can  be  sent  to  them. 

Signed 

TKnmns  C.  Cnvirt 
Settetory-T  rensurer 
Burnt  Hill  Tungsten  Mittal  Lirsiitcd 
(No  Pertonol  LiabiliPv' 


QUEBEC  SMELTING  &  REFINING 

LIMITED 

A  specal  aoalysi.®  of  thi,®  Uompany  u'lll  hr  srnl  FTEE.  without 
nhligattnn.  upon  reque.'t  .Simply  flit  in  roupon  hereunder  and 
return  to  u.« 


wmmmD 


A4embers:  Cnnndinn  StncA  Fxrbnng# 
4J7  ST.  JAMES  STREET,  W., 
MONTREAL,  QUE. 
TELEPHONE;  PL.  S8SJ 


in  the  Newman  zone,  23  hole.® ! '^  intersection  of  the  ma  in  ore  zone  N"''®®"''"  <>'  ‘^'’®'  ’®-  ®  ^®’-  ''C-'P^nding  well  both  as  ‘o  large  Ellmi  Lake  holding  tn  the 

ave  outlined  a  zone  over  1.000  feetjat  IM  foot  ?nrervals  down  dip  ofi'"'?  /•  E.  Cameron  has  been  driv/  ®  confinui^7' in'^  '""’®  "''1.  .  _ 

mg  containing  concentrations  of!  the  structure  is  obiective  of  this  l  PO'f'cd  re.sident  geologi.®t.  next  level  at  850  fee"  the  seventh 

raniiim  and  columbium.  Indica-  new  series  of  Holes  located  ap-',  ''"."^over  '*  ''''eR"'’'®'^  next  evel  m 

ions  are  that  the  zone  ha.®  "a  .serie.®  ;  pyoximately  200  feel  south  ef  pre-jf"®  't*  large-scale  Nova  Scotia  u//  miMine  an 

f  overlapping  .shoots  ranging  m  :  vjo„s  drilling  which  has  outlined  i  P'''''*"’.''.';  ,  P';°S®!’'*  XA"R  Lf  sm  /l*  .u'l  ■  '  . . . 

hicknes.®  from  10  feet  In  200  feet,  j, he  main  ore  area  for  over  4500  i 'he  neighborhood  of  ^friP  momh/r/hu  /  . . . . -e-''"rv:.< . . . ^  i  -  i  , ....i  . 

Ivith  uranium  oxide  ranging  from  feet  along  its  east  west  strike  and'^^'^  hand  and  outstanding  options/”-^*  /ijonths  of  this  yea i  and| 

I.Ol  per  rent  to  0.13  per  cent  end  for  an  average  650  foot  north-south  '»>  'be  treasury  $210,000.  T’be  "^''bstan  Pally  higher  ^  average:  iO.x  »( .  ,m 

•olumbium  oxide  average.®  rang- •  rfiiection.  Drilling  is  proceeding  * 'alter  are  likely  to  be  converted  '•  ant.cipat.ed  for  the  final  three , 

hg  h  orn  0..33  per  cent  to  1.03  per  westerly  with  an  inclined  and  ver- 1 1®'  "  f'''®"  underwriting  according  month.®.  An  operating  profit,  has : 

■enl.”  'rical  hole  being  drilled  from  each'lf  company  official.®.  In  addition  been  made  each  month  this  year.  ; 

a.im.i  ..,,4  prminH  «mvpvc  on 'location  Landover  has  a  net  income  of  i  In  addition,  company  has  been 

>eat  Manitou  fsland  ha^e  outlined  I  Mr.  Smith  also  advi.ses  that  dril|.|nver  $.50,000  per  annum  from  "®  ^  '7" 

in  area  of  ‘marked  radioactivity”  |  ing  for  lateral  extension  of  theim'  leases.  i  '  '  /  j®  ^/Tis  non 

iboul  1.400  feet  long  and  3.50  feel  main  zone  in  Ihe  east,  hole  PE  9  -  -  :/®  ""''"R  T*®  «.425.000^ 

vide.  Grab  .samples  from  a  small  obtained  a  good  zone  intersection  j  Mak«<  Start-  h^taoiwi  mL  .  a'".-"’!  /if  ^ 

ectinn  stripped  and  trenched  yield-  of  strong  radioactivity.  Cross-sec- '  /VlOKeS  ^TOrr  $2.740.0M.  Most  of  this  reduction  |  /i  t  ^ C 

:d  material  re.sembling  that  of  the  tional  drilling  of  Ihe  large  ''"t"'®- 1  M||cl«|ig  vnunW  WofIc  came  about  thiough  exeici.se  of  the 
t'  ,4in.  an4t  a«avino  un  tn  active  anomaly  revealed  hv  the : '“'”'**^9 ▼▼  WrfL.  options  on  the  balance  of  treasurv 


lO»®  (•/  •  <wi*i  pt  ait\ertlstme>i')  txplmnwt  the  Smtppl  Onf  Sittwiioit) 


Iboul  1.400  feet  long  and  3.50  feel  main  zone  in  the  east,  hole  PE  9  lT."  , 

vide.  Grab  .samples  from  a  small  obtained  a  good  zone  intersection  j  MalcCS  Start  $2  74noM  Me  i  1 

lectinn  stripped  and  trenched  yield-  of  strong  radioactivity.  Cross-sec- '  AaOKCS  .>Tarr  $2.740.0M.  Most,  of  this  reduction! 

;d  material  re.sembling  that  of  the  tional  drilling  of  Ihe  large  I  M||cl«|ig  vnunW  WofIc  about  thiough  exercise  of  the 

Vewman  zone,  and  as.«a.ying  up  to  active  anomaly  repealed  by  the:^  9  options  on  the  balance  of  treasury 

l.,33  per  cent  uranium  oxide  and  airborne  scintillonTOter-magnelo-  Toronto. —  Underground  develop-  ^lock,  which  S'ves  Dome  a  48  per 

)..59  per  cent  colum-bium  oxide.  Out  meter  survey  southwest  of  the  main'inent  operations  are  now  underway  cent  interest.  Mine  earnings  should  , 

if  19  holes  drilled  in  this  area.  14  orebody  continues.  Assay  results  |  on  the  Tor  group  of  claims  of 'cut  the  loan  by  $100,000  a  month 

irc  reported  in  have  given  inter-  from  this  sector  are  also  awaited.  Meta  Uranium  Mines  I.imited  lo- !  henceforth. 

section.®  with  '  notew'orthy  conren-  Construction  of  the  Pronto  town-  cated  on  Beaver  Island,  south  of  Under  it.®  c-onlracl  with  the  Bri-, 
raliops"  site  is  progressing,  I  the  Eldorado  Fay  Shaft  area,  in  i<.sh  Mini.«try  of  Supply,  Mindamar 

-  —  -  -  —  -  -  — j  the  Beaverlodge  mining  camp,  I.ake  sells  all  its  zinc  pi  oduclion  under 

;  Athabasca,  according  to  a  report  contract  until  April  15,  1956.  Copper 
j  from  Paul  E.  Young,  chief  engineer  and  lead  are  under  contrarl  at 
-  of  Technical  Mine  Consultants  Ltd, i  mai  kei  prices  until  April  1.5.  1954, 

--  H  *■’  All  necessary  equipment  for  the  - - 

H  •  Meta  adit  is  on  the  property.  The'  NEW  PRICE  DIRECTORS  j 

S  al  portal  floor  is  located  at  a  point  Quebec'— (8— Appointment  of  Guy, 

■  B  S  jjr  approximately  75  feet  from  and  Hurion  of  Quebec  and  Alan  S.  Got-' 

mt  S  B  __  to  feet  above  the  level  of  Lake  don  of  Montreal  to  Price  Brothers 

B  S  B  ^  Athabasca.  land  Company  board  of  director.®; 

^  ^  'jB®  V®  The  crosscut  to  the  radioactive .  has  been  announced  here. 

'  7,one  will  be  driven  at  an  angle!  Mr.  Hudon  is  studies  director  of 

'  tn  the  radioactive  Lakeshore  zone  the  law  faculty  of  [.aval  University' 
w’here  diamond  drilling  this  past 'and  Mr.  Gordon  is  a  director  of| 
season  indicated  values  and  widths  Roval  Securities  Corporation  Lim- 
of  good  ore  making  possibilities,  iled. 


Production  of  Canada's  Leading 
Minerals 


July  and  Fipft  7  MenZKf 


•lulv 

•luly 

—  Year 

lo  Date 

19.53 

1952 

1952 

19,5.1 

.Asbesio®.  ton.® 

73.078 

89.61 1 

529,902 

.531,55.3 

Cement,  bbl . 

2.187.370 

1  877,806 

10,773.226 

12,625,044 

Clay  products,  $  . 

2,808.069 

2.286,104 

12,4.56,308 

1.5.,569„343 

Coal,  tons  . 

1,072.216 

1.182.695 

9.9.39,048 

8,804.131 

Copper,  tons  . 

22,799 

19,901 

’  1.50.650 

1.58,165 

Gold,  fine  oz . 

368.320 

.373.736 

2.533,815 

2..572,3.32 

Gypsum,  tons  . 

476,279 

448.565 

1,874.041 

1.961. .541 

Iron  ore,  tons  . 

864.373 

902,912 

2,642.320 

3.'289,86(' 

l.ead,  tons  . 

11.766 

11,381 

92,173 

1 1 1 .992 

Lime,  tons 

101,128 

93.312 

677.689 

701.652 

Natural  gas,  m.  cu.  ft.  .. 

5.525.9 1 2 

6.051.822 

.5.5..351,.527 

.57.902.347 

.Nickel,  tons  . 

11.  (.it 

10.426 

82,6.33 

82.046 

Petrnteum.  bbl . 

8.032.383 

.5.8,10,850 

31,737.496 

41,415.973 

Salt,  tons  . 

76.0‘>5 

80,306 

.5.5,3.878 

536.239 

Silver,  fine  oz . 

2.'252,537 

1,808.594 

13.667.868 

17.433,1.51 

Zinc,  tons 

33.946 

.34, '259 

21.3.045 

236.791 

Note;  F'or  the  metals 

and  for  coa 

Ihe  above  figures 

repi'p.seni 

production;  for  other  non-metals  the  figures  are  for  shipments  plus 
amounts  produced  for  own  use. 


PROFITS  M  PIPELINES 


Pipelines  are  cosily  to  build.  Bui  once  they  are  built  and  paid  for  Ihc  value 
to  the  owners  of  the  common  stock,  rises  rapidly  (if  the  project  pays). 

Thai  is  w'hy  original  slock  in  pipelines  is  eagerly  sought  by  those  vt'ho 
look  ahead. 

The  natural  gas  pipeline  which  is  proposed  to  serve  Toronto  (from  Niagara) 
can  be  easily  financed.  The  capital  slock  of  the  company  (Niagara  Gas 
Transmission  Limited)  is  owned  65  per  cent  hy  Consumers’  Gas  and  35 
per  cent  by  Tennessee  Gas  Transmission  Company. 

Consumers’  (ias  thus  controls  the  company.  U  will  be  able  to  prevent 
charges  for  transmission  from  going  too  high  and,  in  any  event,  65per  ccnl 
of  the  profits  will  go  into  Consumers’  Gas  treasury. 

C'onsumers’  Gas  dividend  is  limited  by  law  to  $1.0()  per  share  per  year. 
Any  funds  accruing  above  the  amount  required  for  dividends  and  other 
normal  business  expense  go  into  a  "special  surplus"  to  provide  for  reductions 
in  gas  prices.  So  it  is  fair  to  .say,  in  the  case  of  Consumers’  Gas,  that 

PIPELINE  PROFITS  WILL  GO  TO  GAS  USERS 


%icui^ 

I 

Canada's 

Mildest  Og^reiU 


the  Mildest 
Besf'lisHng 

CIGARETTE 


THE  CONSUMERS'  GAS  COMPANY  Of  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  EOR  105  YEARS 


THE  FINANCJAI,  TIMES,  OCTOBER  23,  1933 

INDUSTRY  GROUP  '  />  •  "" 

MARKET  TRENDS  hraW 

Prrp*r»d  by  (Continupd  from  Pagf  1> 


$5,500,000. 

Shareholders  re-elected  the  board 
of  directors,  headed  by  Mr.  Hen¬ 
derson  and  John  G.  Porteous,  Mon¬ 
treal.  K.  W.  Bickle  of  the  Toronto 
firm  of  Wills  Bickle  and  Co.,  wa.s 
added  to  the  board. 


Big  Profit  Seen 
For  Campbell 
Chibouqomou 


MODERN  MARKET 


Anglo-Muronion 
Investments  Gain 


METHODS 


Three  Wayi  New  Investore 
May  Build  A  Fortune 
Practicol  Guides  for  Profits 

GET  THESE  3  PROVEN  PLANS 

1 .  Dollor  Averoging  System 

2.  Spectoculor  Profits  in  Worronf 

3.  Double  Dividends  from  Blue 
Chips 

Each  Plon  Complete,  site  8  Vj  ■ 
II,  shows  you  step-by-step,  ir 
plain  language,  exactly  WHAT  t( 
do,  and  HOW  to  do  it!  Sotisfoctior 
Guaranteed, 

ORDEJR  YOUR  SET  TODAY 

Send  $3  now  (check  or  monc' 
order)  for  your  copies  of  'MODERP 
MARKET  METHODS'.  Don't  Deloy 

TRADERS  SERVICE 

Box  P  —  Monico,  Wit. 


early  spiinR  period  a  lot  of  "'cedy  ^  p^.^, 
grain  is  slowly  finding  its  way  to^  ^ 
market  now.  In  .^pril  and  the  early 
part  of  May  farmers  found  it  vir-  ' 
tually  impo.s.'ible  to  undertake 

spiing  cultivation  to  reduce  the 

,  .  .  .  -  ,  fine 

early  growth  of  weed.-',  .^s  a  le.sult 

there  will  be  a  doiermined  effort 

now 

in  this  diiection  next  spring. 

be.V' 

Weed.®,  of  coui.se,  are  a  big  factoi 

in  reducing  soil  moi.sliire.  Under 

average  w'e.siern  climale  condition.s 

each  inch  of  moi.siiire  lost  through  |.^,  ^ 

ii'owih  means  a  reduction'  p 

of  from  thiee  to  four  bii.«hels  of  , 

the 

to  the  acre. 

bi  oi 

Of  the  we.stein  province.s  Saskat-  also 
jchejxan  appear.s  to  have  taken  the'pe|.( 
lead  |in  the  fight  against  weeds. laud 
During  the  past  year  a  total  of  i  nap 
.‘l.'iO.OhO  acres  were  sprayed  by  pla- 
ne."  or  30  time.'  more  than  the  totals  and 
for  .Mberla  and  Manitoba  combin-  fjpp, 
ed.  Some  BtXt.OrtO  pounds  of  chemf-  and 
cals  were  used  or  len  times  as  q 
much  as  iililized  five  years  ago. 

In  the  west  the  contiol  of  wild 

sma 

oals  L«  the  most  disti  acting  P'  nb-  p|gj| 
lem  with  which  farmers  have  to 

thro 

contend,  exceeding  the  menace  c*f  ^act 

'all  other  weeds  combined.  The  ... 

tnin 

ordinary  heibicide.s  have  little  or 
no  effect  upon  them.  On  the  other ^ 

hand  we.siern  grain  producers  are 

^  own 

now  treating  1.5,000,000  acre.*  an- 

nuallv  with  2.tD  with  excellent 

see  t 

‘'e.-ulls.  . 


Thf  following  Industry  Group  in- 
<lex<*5.  bas<»(i  on  Toronto  Stock  Ex- 
cbanur  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
Is  because  thev  are  weighted  bv  the 
trend  of  the  general  market  These 
cherts  enable  an  Inveslor  to  a^ee  at  a 
fflance  how  the  stocks  of  a  certain 
Industry  are  performing  relative  to 
the  general  market. 

rAVORABl.E:  If  an  individual  indus¬ 
try  Group  IS  performing  better  i  rising 
faster  or  declining  »lowcn  than  the 
general  market,  the  index  will  show 
a  rising  trend 

l-NFAVORABl.E:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worj*e  1 1  Istng  slower  or 
declining  fasten  than  the  general  w'ced 
inarket. 

These  indexes  do  not  predict  the 
inarket  trend  »f  any  Industry  Gioiip.  gram 
Rathei.  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
if  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  orogiessed  too  far. 


Seek  Increase  in 
[Pitch  Ore  Capitol 

Toronlo.  —  Shai  eholtler.y 'of  Pilch 
Oie  Uranium  Mine.s  f.td.  will  bf 
asked  to  approve  an  increase  autho¬ 
rized  capital  of  company  to  five 
million  shares  from  three  million, 
and  acquisition  by  company  of 
two  groups,  totalling  25  claims, 
in  the  Beaverlodge  area  tor  $4.5,0(X) 
and  .500.000  shares.  Of  the  .500,000 
shares,  4.50.000  will  be  e.scrowed  at 
the  pleasure  of  the  Toronto  Stock 
Exchange. 

Berwick  Seeiiiities  will  under¬ 
write  200,000  new  share.'  at  15  cents 


rock  i  Discu.s.sing  operating  outlook  for 
cent annual  meeting,  A.  M. 
'idth  Collins  Hender.'on.  president  of 
first  Campbell  Chiboiigamau  Mine.'  Ltd. 
zone  estimated  operating  profits  of 
!  .32  around  $5.3  million  before  depre¬ 
ton  ciat'on  charges  for  company  in  it' 

!  first  year  of  production,  which  is 
scheduled  to  commence  in  May  of 
■face|'’®*t  year.  Forecast  is  based  on  the 
apj  assumption  of  a  price  of  275i  cents 
I  per  pound  of  copper  and  with  a 
concentrator  having  an  initial  cap¬ 
acity  of  1,700  tons  daily,  or  about 
600,000  tons  a  year.  'The  current 
price  of  copper  is  around  29  and 
30  cents  per  pound 
Referring  to  ore  reseives  of  the! 
company,  Mr.  Henderson  said  he| 
was  confident  at  least  70,000.000 1 
pounds  of  copper  would  be  estab-| 
lished  in  the  "A”  orebody.  in  a 
report  dated  September  1.  the  com¬ 
pany's  consulting  geologist,  S.  E. 
Malouf,  estimated  65,300,000  pounds 
oonn  coppei  in  the  “A”  orebody  and 

Dome  2.800  ‘oot  |  ,9  200,000  in  the  “B”  orebody  to  a 
depth  of  700  feet. 

.An  additional  report  from  Mr. 
Malouf  indicated  that,  if  the  depth! 
development  on  the  “A"  orebody 
is  as  promising  as  on  the  “B”. 
180,000,000  pound.®  of  copper  in  the 
“A"  to  a  depth  of  1,150  feet  appears 
a  , ‘'reasonable  expectation.”  , 

•At  a  special  meeting  following! 
annual  meeting,  stockholders  sane-! 
tioned  an  increase  in  authorized 
capitalization  of  the  company  tO| 
3,350,000  shares  of  $1  par  value! 
I  from  the  previous  level  of  3,000.000; 
! shaves,  all  of  which  latter  shares! 
lhave  been  issued. 

I  This  it  is  pointed  out  allows  for 
the  issue  of  stock  purchase  war¬ 
rants  for  3.50,000  shares  at  $4  a 
share  to  Mr.  Henderson  in  con- 
!  sideration  for  a  commitment  by 
I  him  to  purchase,  if  and  as  required, 

I  up  to  $7.50,000  of  secondary  notes 
.of  the  company  during  a  period ^ 

I  ended  December  3tsf,  1960. 
i  Availability  of  such  loan  fimrls  to! 
the  company  was  one  of  the  .stipii-l 
[lations  laid  down  by  the  U.S.  Ex-! 
port-import  Bank  in  extending  In 
(he  company  loan  credits  totalling' 


for  fiscal  period  ended  .Inly  31. 
1953,  little  changed  at  $984,802. 
equal  10  65.7  cents  a  shaie  on  oiit- 
'standing  stock  as  compared  with 
$992,955,  equal  to  66.1  cents  a 
[shaie.  Gross  income,  derived  large- 
l.v  from  dividends  on  slock  hold¬ 
ings.  was  lower  at  $1,104,887  as 
compared  with  $1,123,778  in  previ¬ 
ous  year. 

Balance  sheet  shows  toial  assets 
as  at  end  of  year  undei-  review 
amounting  to  $9,592,630.  up  from 
$9,393,261  on  previpiis  balance 
sheet.  Investments  in  niiningi 
companies  are  carried  on  balance 
sheet  at  $7,288,317  but  ha\’e  a 
quoted  or  fair  market  value  of  $28,- 
321.887;  these  figures  comparing 
with  $6,884,824  and  .$27,010,483  re-! 
spectively  on  pi-evioiis  balance 
sheet. 

The  company's  main  interest  is  ’ 
in  Kerr  Ac^|lison  Gold  Mines,  the^ 
largest  producer  of  gold  in  Canada. 
.Anglo-Hiironian's  prospecting  sub¬ 
sidiary  is  Prospectors  Airwavs  Co. 
Ltd.,  which  is  active  in  the  S'ukon, 


iMidcamp  Mines  To 
Explore  New  Ground 

Toronto  —  Results  from  develop¬ 
ment  work  of  Midcamp  Mine.'  Ltd., 
to  date  have  been  di.'appointing.  ,1. 
Y,  Murdock,  president,  stales  in  an- 
iiuial  report.  There  still  remains  he 
points,  out,  however,  a  block  of 
■  ground  some  3,200  feet  in  ■  length 
!  between  the  face  of  the  drift  on 
4he  Preston  East 
level  and  the  Midcamp'.®  west  claim 
line  to  be  explored. 

The  onl.v  definitely  payable  ore 
I  proven  to  date  i.®  some  400  feet  of 
0  25  ounce  gold  indicated  along  the 
!  Paymaster  boundary.  This  ore  is  at 
!a  depth  of  2,575  feet  and  develop- 
Inieiil  work  has  pi  etty  well  estab- 1 
lished  that  thi.®  ore  shoot  extends! 
foi  about  1.100  feet  above  the  level. | 

Options  are  to  take  down 
additional  .50,000  Midcamp  shares 
at  .50  cents  a  share  for  extension  of 
expiry  date.®  on  remaining  options 
until  Nov.  14,  19.56. 

Balance  sheet  at  .August  31,  19.53 
.shows  current  asset®  of  $37,8.53  of 
which  cash  amount.®  to  $37,619,  .Ac- 
eoiints  payable  total  $4,013. 


price.' 

share. 


MANUFACTURINB  OPPORTUNITY 


RELATIVE  MARKET 
PERFORMANCE 
1  INDEXES  ; 


Leading  manufocEurer  aE  carratian  resisting  pradiiets 
in  U.S.  wants  ta  expand  market  by  affiliotian  with 
Canadian  campany  interested  in  manufacturing  and 
distributing  its  line  in  Canada.  Only  firms  with  quali¬ 
fied  technical  persannel  will  be  cansidered. 

Write  B'ex  Na.  345,  c/a  The  Financial  Times 


18  OIL  RfFINING 


31  PULP  &  PAPER 

I  I  !  ,.*'■■■' 


75  CONSTRUCTION  & 


STEEL 


EXECUTIVE  SEEKS  ADVANCEMENT 


fxecutW*  aq*  37.  Quolitiad  Mechanical  Engineer  teeks  to  edvanca 
to  high  level.  Present  remuneration  $12,000  p.o.  Proven  record  in 
Company  Administration,  Factory  Management  and  Wholcsola 
Distribution.  First  class  experience  in  Morketing,  Price  Structure, 
Cost  and  Budget  Control,  Accountancy  and  Finance.  Willing  to 
sacrifice,  with  confidence,  assured  future  as  Managing  Diractor  of 
o  Canadian  Subsidiary  af  United  Kingdom  Monufacturers  far  a 
progressive  opportunity. 

Bax  344,  c  o  The  Financial  Times 


8  AUTOMOTIVE 


Wilh  an  baundanve  of  feed  on 
the  wesiern  plain?  and  acme  wheat 
marketing  woi  1  ie,®  on  the  horizon, 
the  wesiern  farmer  is  being  urged 
10  give  his  land  at  least  a  partial 
rest  bv  pulling  more  of  it  into  glass 
and  increasing  his  livestock.  To 
achieve  this  result  he  is  being  ad¬ 
vised  to  cut  back  his  wheat  acrea¬ 
ge  by  at  least  one-fifth. 


72  AGRICULTURAl 


While  pioduction  per  worker  va 
mill  to  mil!.  Il- 

V  UnCOtll/cr  Canadian  .steelworker's  producli' 

.Continued  from  Page  H 

_ _ _ _  _ _ _  onf-ihird  less  than  that  of  ni.®  L.! 

are  well  on  the  road  to  developin.g  counteipait. 
a  revoliitiorarv  new  aircraft  which  ~  ~ 

will  take  off  and  land  vertically — ; 

mi.asing  link  "  be-  , 

aircraft  and  the 


29  UTILITY 


54  FOOD 


5S  At  any  rate  the  ratio  of  caliie  to  ,|.,p  jet-po 
j  ^  humans  in  Canada  is  at  a  new  low.  ^^^,een  the 
I  and  while  production  ha.®  gone  up  helicopter 

150  this  vear  and  marketing.®  in  the 
1*0  "* 
no  we.stern  provinre,®  ate  3<  per  cent  (JoUnso 

J*  higher  than  they  were  last  year  it  g. 

100  1.®  being  proclaimed  that  Canada  s  ” 

’0  nine  million  head  of  livestock  does  Toionlo. 

season  s  v 

"  it  no  credit.  .A  more  sensible  figure.  Channel-L 
according  to  ag;  icultuial  aulhori-  property  c 

I  tc  ties,  would  be  between  twelve  and 
55  P.  Eng.,  pt 

fourteen  million  head.  Even  then 

^  this  country  would  have  fewer  daiions  f( 

10  animals  than  Mexico  and  Australia  progiam  a 

;>  .  ,  u  ^  ficienl  10  1 

;o  and  less  than  half  the  number  in  jt^ricl'ng  fi 

[*  Argentina.  Systema 

Recentlv  !ic«siock  prices  have  fiE^Jogical 
100  pleled.  n 

^  fallen,  but  the  west  has  not  been  showings 

doing  too  badly  on  a  production  na-  most  of  1 
'5  sis.  About  one  third  of  Canada  s  mlE'l  of 
to  done  ntos 

«  cattle  now  graze  on  the  fields  of 

*  Saskatchewan  and  Alberta  and  over  being  noli 
jc  75  per  cent  of  the  occupied  farm.®  pounds  U. 

feet  i$57.2 

^  in  the  west  lecoio  some  cattle.  Des-  Surface 
**  pile  the  persuasion  now  being  ad-  involving 
**  ministered  however,  western  farm-  dicate.  Mr 
to  ers  ate  not  hkelv  to  inciease  their 

ton  i.$72.5f 

^  herd®  to  any  marked  extent  diir-  of  8  8  feel 
>5*  ing  1954.  with  a  pi 
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AMUSEMENT  ' 


40  BASE  METAl 


SENIOR  GOLD 


'5  WESTERN  Oil 
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155  GOLD  PROSPECTS 


Canada  remained  the  leading 
foreign  purchaser  of  l.'niied  State® 
goods  in  1952  and  also  the  leading 
supplier  of  good®  to  the  United 
.States,  acrnunling  for  about  22  per 
cent  of  that  country  s  trade. 


MERITON  .  .  Maker  of  Fine  Shirr.5 

Now  at  HOLT  RENFREW 


LAKE  .SHORE  OUTPUT  UP 

Bullion  reenvery  of  Lake  Shore 
Mines  Ltd.  in  the  quaiter  ended 
September  30  i.s  reported  at  $725.- 
856  fiom  the  tieatment  of  53,209 
’on.®  of  ore.  In  the  orevious  three- 
month  period  reenvery  was  valued 
at  $797, .385  and  the  mill  handled 
61,520  Ions  of  ore,  while  in  the 
September  Quarter  r>f  las'  year 
bullion  recovery  was  $6‘20,7.57  from 
49. .565  ton®. 


N.Y.  STOCK  MARKET 


Wade  to  measure 


I  he  research  pcoftle  also  loiind  that  the 
ore  coolaineH  other  rare  metals.  .Step  hv 
.step  the  .scientists  worked  out  wavs  of 
getting  these  metals  out  of  the  ore.  So 
todav  Inco  recovers  <|uiie  a  lot  of  gold, 
silver,  platinum,  palladium  and  other 
metals  from  the  r>rc.  In  lact,  (ianada  has 
become  the  world's  largest  prorlucer  ol  the 
platinum  metals.  The  palladium  obtained 
from  the  nukel  ore  is  todav  very  popular 
for  hoe  lewelrv.” 


Fine  qiiajiry  imported  high-cOiiiir  shirtings 
from  Fn^land  and  Scorland  .  .  (tif  on 
otir  own  patterns  in  conformirv  with  vour 
personal  reqnireinenis  .  .  perfectlv  tailored 
and  tinished  bv  MKRI  TON'  trained  crafts¬ 
men  .  .  to  insiite  ^or)d  looks,  ocntiinc 
romfort  and  endurinc  wear. 


"fit,  yes,  the  Surihurv  tiukel  ore 
coiilaius  a.®  much  copper  a,®  tl 
drtes  tucket!  .Sr»  Irico  is  not  onlv 
the  world  »  largest  producer  of 
nu  kel.  hut  also  ( .ariarla's  largest 
producer  ol  copper," 


ir  parrern  is  kept  on 
for  fiiriire  reference. 


Forwerly  at  1  ltt~  Rent  er  HntI  Hill 


hrrJt.  fnlh  *N 

t  nn  ir  etnyetnt  . 


HOLT  RENFREW 


THE  INTERNATIONAL  NICKEL  COMPANY  Of  CANADA,  LIMITED 


Sherhrnnke  n!  Mnuntnin 


